223 a3 3 22 a4 g 4 5
m 0 ®m o o S > B x
— — — — — — L 1 1 1 .HHHH i C
ey TTTT W W - ] (@)
% L1150 , | o708 ” S
| oT0€ R ; |
FaC o> oTsT 2 W
. 0T'8T e L oTbT S |
& = LOTYT o 82 W
' + o H
S o ‘orso 2  OV'80 ~ i
T o S . 0T'20 |
<J | - e09z |
s | 6019C | e i
1= &3 o |
[e] . 60°9T | 6091 W
v L 6001  cute |
== 6090 6090 |
M | 80'6C 80'6C
T M | 80°€C ; 80°€C ;
Q .m. | 80°6T | 80'6T W
= | 80'€T | 80T W
MO |
[ m
o o o o o o i
0 RNl 2 228 88 8 |
e e e e e e T S S N .
< == e L1150 | oy e |
| GE : L TITY0 W m
: e Lorer S ; 5
e [ 0T'€C o o o
0T8T ,
! B o ~ I~
ot ot g ) g
ISRAtR " LoTIT S - -
| 0T 80 o LoT0 R
L Lort0 2
1609 & s
[y o | 60ST O
| U | 606T o Q
| 6091 Ceoer o o
e @oEr S N N o S O N~ 00 0 o
6001 | 6060 <
L 6010 | 60'€0 2 8§ 5 § 8 8 8 § ¢
| 80'6C 1 80'8¢C 5 8 5 § 8 8 8 § ¢
| 80'€C 1 80°TC 2 8 8 8 8 B B g ¢
- 80°€ET $ 80'60 O
. = ©c o o o - T A A
3~ S N N ~ = 8 8 8 8 8 L0 5 5 8 8 8 E B B ¢
8 N3 n ~ o ~ S o S o < N -
383 o T R A e
2 o & — -~ — -~ S N N N NN i (I o —
23 % _ \ _ g0 ¥ ——st—mwnx (3 i P i b S
2 8 += ¢ te) | G 3 | | : | REs S i oioio:oi b —
f O : - : = 5 5 5 5 5 : : 5 i
G 8 <= oTEr & : j X o ' g oo !
] (o] | I~ ! : X 8
. 8z L OT'LT . a © @ x : 5 : i o
= % S I = (%} Y . w E 5 = S I a ] : i
O s § = UM | @wee : i =¥ I 2 © 3 3 : : 3 o
O I 5w - ' 0T'L0 W : oY g i g i Q
g 8@ 0 : L 0T'T0 ' ’ B2 s 2 § ¢ Z s i
I R T | | 6052 ” : : x P = § & =
ex3I LT = m | 6061 m : S I ¥ : ! & I I S
T & g9 @ c (4] " 60T ” I x 3 i @ 3 @3 )
© < = ) b : © : I X
8 % ow I 5 Q , 16060 < , : ] S 2 x g 1o 2 bR Q
I 3n 3 o T | . 60€0 = o : S o Sc o gg v
T 0o o 5 ® : | . ] - T = o < 3 o
> ; 80'/C 3 , ; I ) o « o E
<5355 0 (<) : ' 80Tz 3 : : o n & 9 s K5 oGP o
%Mr.mn.onm.m - mmo.mHD : ¥ EOMB3_“eHM
= < > (J] - i A 1 : T << w < 0
E L oo = , o ; : : | 80'£0 =5
- S : , | 80'60 S = A
S2geg g o o o 3 & o 9 $F2 U238 wm
= S i N O ®mom
= © > < I < N NN
— — — — —_— = -




CLUA. Ceccua nocnegHero paboyero gHs Heae-
/I 3aKOHYMNACb POCTOM mgpmesblx nHaekcos, Dow
Jones Ha 1,08, S&P 500 Hal,34, Nasdaq Composite Ha
1,60%, wna TexHUYecKaa KOppeKuma nocse Brneyat-
NAOLWErFO CHUXKEHUA HaKaHyHE, K TOMY e Ha ycune-
HME ONTMMWM3MA MOBAWNANA HeraTUBHAA MaKpoCTaTU-
CTMKa, KOTOpag Tenepb OLEHMBAETCA He WMHaye, Kak
ybeanTencHbI No3NTUBHLIM dakTop ana PPC coxpa-
HUTb QE. KoHeyHo, pocT be3pabotuubl ¢ 7,2 Ao 7,3%
6b11 oXKMaaembim, MUHTPYAA HaKaHYHe yXKe coobium-
10, YTO OTMNpaB/eHHble BO Bpemsa shutdown B oniayu-
BaeMblii OTNYyCK pPaboTHWKKM OyayT nocymTaHbl Kak
6e3paboTHbIE, NOKa3aTeNb TAKKe MOXKET COAepKaTb
WCKaXXEHWA B CUJY TOTO, YTO YaCTUYHOE NpeKpaLleHne
paboTbl NPOdUAbHBIX PefepanbHbIX BEJOMCTB OTpa-
3M10Cb Ha TOM, KaK MUMEHHO 3TW JaHHble cobupanmce,
Nno3ToMy Bepbl eMy Masio, HO APYroro oouLManbLHOrQ
WMHOMKaTOpa He byaeT ewe Uenbih mecad. Opyron
Ba)KHbIN MOKas3aTeNb - WHAEKC noTpebuTenbckoro
posepua_MUUMraHCKOro yHMBepCUTeTa - CHU3MACA 33
mecsL, ¢ 73,2 ao 72,0 nyHKTa (oXuaanca poct Ao 74,5
MYHKTA, YTO CTPAHHO, YUNTbIBaA, 4TO 16 gHEW B OKTAD-
pe 3HaYMTeNbHOE YMCIO FOCCAYNKALMX NONYYNAN BCe
OCHOBAHUA HE O4YEHb-TO AOBEPATb NPABUTE/ILCTBY).

Coctosnach XIV exerogHas uccnezosa-

TeNbCKan KoHpepeHuua PPC "Kpuamncbl Byepa u cero-
OHA", B YaCTHOCTM, yYyacTBOBaBLWWUM B Hel rnasa OPC
3asBW, YTO OpraHbl GUHAHCOBOrO Haz30pa paspadba-
TbIBAlOT NPaBMa YNOPALOYEHHON IMKBMAALUKN Kpyn-
HbIX PUHAHCOBbIX YYPEKAEHNIN, NONABLWNX B TPYAHYIO
cuTyaumio, 1 fobasun, 4To Y YNHOBHUKOB eCTb JOCTa-
TOYHO MOJIHOMQYUA MO OrPaHMYEHWUIO TaK Ha3blBae-
MOW MOpPasibHOW yrpo3bl. 1o ero mHeHuto, pedopmbl
B chepe perynmpoBaHMA U Haf30pa, TakMe Kak NoBbl-
LWeHWe CTaHAapTOB KanuTany3auum u AUKBUAHOCTU
AN BBEAEHUE OrpaHUYEeHW Ha HeKOoTOopble BUAbI
0eATeNbHOCTU, MOTYT 3HAUMTE/IbHO OrpaHWYnUTb TO-
TOBHOCTb baHKa NPUHUMaTb Ha cebsa pUCKY,

CeroZHA B CTpaHe rocyAapCTBEHHbIN NPa3aHMK
— [JeHb BeTepaHoB.

Poccua. Kak v nporHosmnposanu EBpoduHaH-
Cbl, TOPrM MATHULBI 3aKPbIIMCh_ CHUMKEHUEM WHAOEK-
coB, MMBbB Ha 1,31, PTC Ha 2,25%. b coxpaHun
CTaBKy pednHaHCMpPOBaHMA HA ypoBHe 8,25, Kntoye-
BYIO CTaBKy Ha ypoBHe 5,50% ro/gBbix. OcTaeTtca ae-
OUUNT IMKBUAHOCTU B DAHKOBCKOW CUCTEME, TaK, Ha
ayKuunoHe ogHogHesHoro PETMO npu cymme npegno-
»eHuna 8 50 mapa,. pyb. cnpoc no4Tn Ha TpeTb NPeBbI-
cun nfe,u,nomeHme, KpeauT BblAaH B pasmepe AMmuTa
non, ,76% (cTaBKa pplHKa 6,35%). CeroaHsa, Kpome
Ub, ele W Ka3HAYEeUCTBO MNOMOAHUT JUKBUAHOCTb
nytem pasmelleHna B CPoYHble aenosutbl o 10
g%)/q pyb. Ha cpok 8 aAHel, MUHWMANbHAA CTaBKa

,170.

MHbnauma ¢ Havana roga coctaBusa
5,4, B ropoBom BblparkeHnn 6,3%. Eb pasmectun
TpexneTHWe pybnesble eBpoobanraumm Ha 3 Mmapa.
Py_6., OpraHM3aTopoMm pasmelleHusa BbicTynua Raif-
eisen Bank. LIb npeactaBun obHOBAEHHYIO Bepcuto
OCHOBHbIX HanpaBJeHWUN AEHEXHO-KPeaUTHOW 1on-
TMKKM Ha 2014-2016rr., B 4aCTHOCTU, Ha TEKYLMN rog,
CHMXKEH ¢ 62 A0 55 mapAa. JONN. YACTbIM OTTOK 4YacT-
HOro KanuTana. N

Ha atoi Hepene coctouTcA BM3WUT npe-
3UAeHTa BO BbeTHam, B Xoze KOTOpOro nponaet obcy-

MSCI Indeces, NyHKTbI
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KOEHWEe 3HepreTMYeckux nnaHos Poccum B 3TOM
CTpaHe, BK/OYaA CTPOMUTENLCTBO 13 sAepHbIX peak-
TOpOB.

P EBpona. Topr1 B NATHMLY B OCHOBHOM
3aKpbIINCh B HEraTMBE, HEMHOIQ NOBbLICUICA TONbKO
nHgekc FTSE100 O(Ha 0,17%), CAC40 cHu3macAa Ha
0,48, DAX Ha 0,03%. CHUKEHWO KOTUPOBOK CNoCob-
cTBOBano peweHune SandP MOHM3UTL Ha QAHY CTy-
neHb AOATOCPOYHbIN KpeauTHbIM ReNTUHT PpaHuuuy,
NPQrHO3 NO PEUTUHTY CTabUAbHbIW, KPAaTKOCPOYHbIU

EUTUHI NQATBEPXKAEH HA MPEXKHEM YypOBHE
CTabunbHbIY NPOrHO3 O3HayaeT, 4To bauKauwwue
OBa rofa penTuHr He byaet nepecmmgeu). MpuunHa
MOHUMEHUA PEUTUHra B TOM, YTO C/1abbli SKOHOMM-
YECKUIN POCT OrpaHMYMBaAET BO3MOXKHOCTM rocyaapcT-
Ba NO KOHcoauAauun rocuHaHcos. CTaTUCTUKA TO-
K& MMesila HeraTMBHbIM XapakTep, npomngouasop.a—
B8O BO PpaHumm 3a mecal cHU3nAoCb Ha 0,5%, oxu-
panca poct Ha 0,1%, mecsy, Hasag, 6bin pocT Ha 0,7%.
XoZe npecc-koHpepeHUMN no  pe-
3ynbTaTam 3acefanua ELLB (HangmHUM, YTO cTaBKa
cHwkeHa ¢ 0,5 no 0,25%) rnaea bgHKa noatsepaun,
4yTQ 6aHK TEXHWYECKM FOTOB MEPENTU K OTPULATENb-
HOW [OEenO3NTHOWM CTaBKe, TaK¥Ke OCTaloTCA_BO3MOXK-
HOCTM [aNbHENLIEro CHUMKEHUA K/YEBOM CTaBKM.
OH TaK’Ke 3aBepua PbiHKM B TOM, YTO BaHKM nonyyat
CTO/IbKO JIMKBUAHOCTU, CKOJIbKO noTtpebyetca, ELLD
COXPaHWUT aYKUMOHbI C GUKCMPOBAHHOM CTAaBKOW W
gSfEbIM NOKPbITUEM NO KpanHen mepe [0 MtonA
r.
Asus. Bcneg, 3a guHamukon 6upsk CLUA
HaKaHyHe, UTOTM TOProB MATHWLbI OblM B MUHYCE,
nHaekc Nikkei cHusmnca Ha 1,00, SSE Ha 1,09, Kospi
Ha 0,96, Hang Seng Ha 0,60%. rﬂaBHbIMI'PEI'I/IOHanb—
HbIM cobblTMéM ocTaBanca naeHym LK KMNK (c 9 no
12 HoAb6psA), OXKMAAHUA PE3yNbTaTOB KOTOPOro Aep-
YaNo MHBECTOPOB B HanpsaKeHwu, bblav onaceHun
YYKEeCTOYeHNA MOHETapHOW NOAUTUKK. [locne 3aKpbl-
TMA MATHUYHbBIX TOProB CTa/sI0 U3BECTHO, YTO 3KOHO-
Muyeckme pedopmbl Ha naeHyme LIK obcyaaTbes
He byayT U pbIHKKW B3AOXHYAU Cc obneryeHnem. Co-
rNacHO noc/egHen CTaTUCTUKE, MPQMbIWAEHHOCT
KuTtas pactet bbicTpee nporHo3os, cenyac 370 10,3%
Mo OTHOLUEHWIO K aHAZIOTMYHOMY Nepuogy NpoLLsioro
roga. Po3HMYHble MpoAaXKu, KAOYEBOU MHAMKATO
NnoTpebnTeNbCKUX pacxo%onad YBEMUUANCH Ha 13,3%,
nHONAUMA  coctaBuaa 3,2%. JKCNOpPT TOBapoB M3
KuTaa npessowen Bce O¥UAAHMA - BO3POC B rofo-
BOM UCHUCNEHUM Ha 5,6% (ounpanocb He 6onee
,470).
3onoto. Porouepchl Ha 30!10TOI‘830M B
NATHU npogasaance no 1309,18, k 14.00 no
1311,15, Ha 3aKpbiTvm no 1284,60 nonn. 3a yHUMIO.
Hedrb. Brent n Light ytpom I'IﬂTHI/ILg:I
wnun no 103,37 n 94,74, k 14.00 no 103,92 n 94,85,
Ha 3akpbiTim no 105,12 1 94,60 ponn. 3a bapp.

. Cratuctuka, nporHo3. /3 Haubonee
3HAYMMOM CTAaTMUCTMKM KOEM MPOMMPOM3BOACTBO B
Utasmm (13.00). PoccUMCKME BUPNKKU MMEIOT XOpPO-
WKMK CTapT K Hayany Hegenu (IKOMd)OpTHbIe LeHbl
aKUWIM nocne CUIbHOTO CHUXKEHWA), TEM bonee, 4To 1
HedTb pacTeT — TOPrn NOHeAeNbHUKA HAYHYyTCA pocC-
TOM.

MNonHaa BepcuA eeaHEBHOro aHau-
TMyeckoro o63opa, 11.11.2013

MSCI Indeces, NyHKTbI

—=—Kutai (WK. cnpasa) —_—
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‘ [I. PoHaOBbIE PbIHKK

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble Dow Jones Industrial Average: Dow Jones Industrial Average:
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McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 3
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2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -
nocne HI/Ie LLleCTb He el'lb nocaefHui ro, nocnep,Hme 15 net
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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O

MIB Index: e)kxegHeBHble AaHHbIE -

nocneagHue wWectbHeaenb
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnegHve wecTb HeaeNb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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‘ [1l. CbipbeBble pbIHKU

3.1. AuHamunKa HePTAHOro pbiHKa
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX). O
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 8
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).

Pacyetbl: UK «EBpOodUHAHCHI»
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




