* ¥
p b § Russia, 129090, Moscow

*

l Wy k& Protopopovsky per.,2

tel.: 7 (495) 781 02 02

o o * *
www.ufs-federation.com

INVESTMENT COMPANY

TexHHYECKHH aHAAH3

Brent: BhICOKasi BEpOATHOCTH 08.11.2013
NPOAOANKEHHS POCTA

ITocaeaHHe 0630PbI H KOMMEHTAPHH:
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PocceTy: KOTUPOBKY ITOCTENNEHHO TPUOAUIKAIOTCS K
Haniy KoHTaKThI

I'pagux 1. JuHamurxa cmoumocmu hbrouepcHo20 KoHmpaxkma Ha Hedpmob mapxu Brent, unmepean 1 nedens
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noHuxkeHuss DMI- comianchk, MHAUKATOP CHABI TpeHOa
ADX pacrionokeH B HHUXKHENU YacTH IIKaABblI U HAIIpaBAEH
TOPU30HTAABHO, 9TO0 TOBOPUT o0 OTCyTCTBUH
JOOATOCPOYHOTO TpeHaa. MHamKaTop, OCHOBaHHBLIM Ha
nuHamuke ADX, B Hauase mapTa 2013 roga maa cUrHaa
K CHHXKEHHIO, KOTOPBIi K HACTOSLIEMYy MOMEHTY
orpaboran. Ocuuasgarop RSI B Hacrosdiee Bpems
HaXOOUTCS B BEpXHEH YaCTHU IIIKaAbl, CHTHAAOB HET.

KotupoBku ceBepoMopckoi cmecu Hedtu Brent
IIPOZIOAKAIOT (POPMHPOBATE MAacCIITAOHYIO IIAOCKYIO
KOpPPEKLHIO, KoTopasd crapToBasa 1,5 roga Hasal, B
Mmapte 2012 roma. B HacTosiiee BpeMs (hOPMHUPYETCI
Bocxondamad BoaHa B. Ilpu sToM 1eHsl Ha Brent
oTpaboTarl AOKaABHYIO KOPPEKIHIO, M IPHIIAU K
HHUXKHEH TrpaHHlle ILIEHOBOI'O KOopuaopa (TeMHO-
KpacHBIM IyHKTHD), IA€ IIoAydaT IIOAAEPKKY. B

HaCTOSNIIUH MOMEHT, BBICOKA BEPOSTHOCTH ABUKEHUS PeKoMeHAyeM: TOKYIIKY (DBIOMEPCHBIX KOHTPAKTOB HA
KOTHPOBOK CEBEPOMOPCKOH CMECH BBEPX, K OTMETKE nedts mapku Brent mo Tekymed meme ($103,50) c
$123,5 3a Gappens. lleAbl0 mpomath Ha ypoBHe $123,50 (+19,32%), cror-

npukas Ha ormetke $102,00 (-1,45%), BpemenHas

Huauxkaroper: MACD Ha HeZeAbHOM rpaduke
IIepCHeKTUBa — 5-6 MecslleB.

chopMHpPOBaA CHUTHAA BHH3, YTO CTAAO CAEICTBHEM

NOCTATOYHO PE3KOr0 CHHIKEHHd CTOUMOCTH Brent B Moanepmxra: 103.00: 102.00: 98.00: 95.00: 88.50.
paMKax pasBHUTHS AOKAABHOM KOPPEKIIMOHHOH BOAHBI. Conporusaenune: 108,65; 110,15; 112,00; 113,20;
Wnnukatop mnosellleHHa DMI+ wu wuHOukatop 116.65: 119.00: 127-128.40.

Brb1 MoxkeTe mmoamucaThbCs Ha HAIIM aHAAUTHYECKHE MaT€pHuaAnbl, IEPENIs II0 CChIAKE.

Anexcetl Koznos, kaa@ufs-federation.com
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AenaptameHT AHaNUTUKK

Nasen Bacunmnagm

[vpekTop [lenapTaMeHTa aHaIMTUKM U PUCK-MEHEAKMEHTA

WUnba banakupes
Beaywwimii aHaAUTUK OTAEeNa aHann3a PbIHKOB akuuii

Anekceii Kosnos
[NaBHbIA aHANUTUK oTAEeNa aHa/In3a PbIHKOB aKLI‘VI;I

Baaum BepgepHukos
AHaNUTUK OTAeNa aHann3a J0/roBbIX PbIHKOB

AHHa MunoctHoBa
AHaNUTUK OTAeNa aHann3a PbIHKOB aKL it

CraHucnas CaBuHOB
AHanuUTUK no MaKpPO3KOHOMUKe

KaponuHa benomectHoBa
|_|ONIOLLI,HI/IK aHaNINTUKa

Aapba PepsHuHa
|-|ON|0LLI,HI/IK aHa/NINTUKa

[lenapTameHT TOProB/au U NPOAAXK

Ten. +7 (495) 781 72 97
vpa@ufs-federation.com

Ten. +7 (495) 781 02 02
bia@ufs-federation.com

Ten. +7 (495) 781 02 02
kaa@ufs-federation.com

Ten. +7 (495) 781 02 02
vva@ufs-federation.com

Ten. +7 (495) 781 02 02
mav@ufs-federation.com

Ten. +7 (495) 781 02 02
vss@ufs-federation.com

Ten. +7 (495) 781 02 02
bkv@ufs-federation.com

Ten. +7 (495) 781 02 02
fdn@ufs-federation.com

Anexceir Jloces
[Oupektop enapTameHTa TOprosin 1 npogax

Unba Xomsakos
HavanbHuk otaena Peno

Hukonait NontopaHos
Peno-Tpeiiaep

Uropb Kum
Ynpasnstowmii nopthenem no akumam

AHTOH bacos
Tpelipep

AneKkcaHap MuneHHbl
Ceins-Tpenigep

Anekceir Kywy,
Celins-Tpeinaep

Ten. +7 (495) 781 73 03
las@ufs-federation.com

Ten. +7 (495) 781 02 02
him@ufs-federation.com

Ten. +7 (495) 781 02 02
pnv@ufs-federation.com

Ten. +7 (495) 781 73 04
kim@ufs-federation.com

Ten. +7 (495) 781 02 02
bav@ufs-federation.com

Ten. +7 (495) 781 02 02
vam@ufs-federation.com

Ten. +7 (495) 781 73 01
kam@ufs-federation.com

BpoKepckoe obcnykusaHue +7 (495) 781 73 00

®oHAbl COBMECTHbIX MUHBECTULIUM +7 (495) 781 73 02

Hacroammii 0630p NpeaocTaBA€H MCKAIOYUTEABHO B HH(OPMAIIMOHHOM IIOPSIKE U He SBASETCS IPEIAOXKEHHEM O IIPOBEAEHHH OIepallMii Ha PBIHKE IIeHHBIX Oymar, U B
YaCTHOCTH IIPeAOKEHHEM 00 X ITOKYIIKe HAH IIpojaxke. Hacrosmmit 0630p comep:KUT HH(POPMAIIHIO, TTIOAYIEHHYIO U3 HCTOYHHUKOB, KoTopble OO0 «MK «HO 3¢ Oc dunanc»
paccmaTpHuBaeT B KadecTBe A0CToBepHEIX. Tem He MeHee OO0 MK O B¢ Oc PunaHC», €ro pyKOBOACTBO U COTPYAHUKH HE MOTYT rapaHTHPOBATh abCOAIOTHBIE TOYHOCTE,
TIOAHOTY M JOCTOBEPHOCTh TaKOi HH(OPMAIlMM M HE HECYT OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPU KAHEHTA B CBfA3HM C €€ HCIoAb3oBaHHeM. OIEHKHM H MHEHHS,
TIpelCTaBACHHbIE B HACTOSAIIEM 0030pe, OCHOBAHBI €IUMHCTBEHHO Ha 3aKAIOYEHHSAX aHAAUTHKOB KOMIIAHHH B OTHOIIEHMH aHAaAHU3HPYEMBIX LIEHHBIX OyMar ¥ 3MHTEHTOB.
BosHarpazkZieHHe aHaAUTHKOB He CBS3aHO M He 3aBHCHT OT COAEPKaHHST aHAAHUTHYECKHX 0630pOB, KOTOPbIE OHH 'OTOBST, HAH OT CYIIECTBa JaBaeMbIX HMH PEKOMEHIAallUH.
00O MK «lO 3¢ OS¢ PuHaHC», €ro PyKOBOACTBO U COTPYAHHUKH MOTIYT H3MEHHTEH CBOE MHEHHE B OAHOCTOPOHHEM IOpsiike 0e3 00s13aTeABCTBA CIIELIHAABHO YBEIOMASITE KOTO-
Au60 o Takux uaMeHeHusx. 000 UMK «tO 3¢ Sc dunaHC», €ro PyKOBOACTBO U COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 3a MHBECTHIIHOHHbIE PEIIeHUsT KAMEHTa, OCHOBAHHEIE
Ha MHQOpMAaIUH, coaepxkalleiica B HacTosameM qokyMeHTe. OO0 (MK «IO B¢ Oc duHaHC», €ro PyKOBOJACTBO U COTPYAHHKH TaK¥Ke He HECYT OTBETCTBEHHOCTH 3a IIpsIMbIe
HAM KOCBEHHBIE IIOTEPH U /HAH yIep0, BO3HHKIIHK B pe3yAbTaTe HCIIOAB30BAHHSA KAUEHTOM MH(OPMAIIMH AU KaKOM-AMG0 ee YacCTH IIPH COBEPILIEHUHN OIlepalliii ¢ IEHHBIMU
bymaramu. OO0 (UK «}O O Oc dunamc» He Geper Ha cebsi 00S3aTEABCTB PEryAIPHO OOHOBASITE MH(OPMALMIO, KOTOPasi COAEPKUTCS B HACTOSIIEM IOKYMEHTE, HAH
l/ICHpaBAﬂTL BO3MOZKHbI€ HETOYHOCTH. CﬂeAK[/I, COBEPLHEHHI:IE B HpOH_IAOM " yHOMHHyTBIe B HaACTOsAIIEM Z[OKyMeHTe, He Bcerjia siBAFdIOTCS HHAHUKATUBHBIMH AT OHpeﬂeAeH[/Iﬂ
pe3yAbTaTOB OyAyIIMX cleAoK. Ha CTOMMOCTD, LIeHy AW BEAHYHHY [J0XOJa IT0 IIEHHBIM OyMaram HMAW IIPOH3BOAHBIM MHCTPYMEHTAM, YIIOMSHYTBIM B HACTOSIIEM JOKyMEHTe,
MOTyT OKa3bIBaTh HeOAArolpHSTHOE BO3AEHCTBHE KoaeGaHMs OOMEHHBIX KypCOB BaAloT. MHBeCTHpOBaHMe B ILIEHHbIe OyMard HeceT 3HAYHUTEABHBIH PHCK, B CBA3H C 4YEM
KAMEHTY HEOOXOAMMO IMPOBOAUTH COOCTBEHHBIM aHAAWU3 PbIHKA M HCCAEIOBAHHE HA/EKHOCTH SMHTEHTOB [0 COBEPILEHMs] CAEAOK. HacTosimii JOKYMEHT He MOXKeT ObITb

BOCHpOl/I3Be}16H IIOAHOCTBIO HAH YAaCTH4YHO, C HETO HEAB3d A€AaTh KOIIHUH, BI:II[ep)KKI/I H3 HEro He MOIyI HCIIOAB30BaTHCS JIAST KaKl/IX-AI/I60 Hy6AHKaL[HI>’I 663 HpeﬂBapl/ITeAI:HO[‘O
nuckMeHHoro paspemenus OO0 (MK «HO B¢ Oc dunancr. OO0 UMK «HO B¢ Oc druHaHC» He HECET OTBETCTBEHHOCTH 32 HECAHKIIMOHHUPOBAHHbIE NEMCTBUS TPETBUX AHII,
CBSI3aHHBIE C PACIIPOCTPaHEHHEM HACTOSIIIEro 0630pa HMAM AIOOOI ero 4acTH.




