BbimnenKom
Bbipyyka BoimnenKoma 3a 3 k8. 2013 r. no MC®O
Bblpocaa Ha 1% - ao 75,4 mappg py6. >>>cTp. 3

HOBAT3K

Yucraa npmnbbinb HOBATIK 3a 9 mec. 2013 . no

MC®O Bbipocna Ha 14% - ao 57,8 mapg, py6b.
>>>cTp. 3

ABTOBA3

ABTOBAS3 3a 10 mec. 2013 r. cOKpaTWUA NPOAAXKM Ha
12,8% - no 443,3 TbicA4 aBTOMOBUNEN >>> CTp. 3

KYPCbl BAJIIOT

Kypc U3meHeHne
USD/Py6. 32,45 0,31%
EUR/Py6. 43,82 0,35%
EUR/USD 1,35 0,29%

3HEPro

MWHBECTULUOHHAA rpynna

BepoaTHee Bcero, B npepasepun nybavkaumm ctataaHHbix no CLUA w EBponbl
NepByl0 MONOBUHY YeTBepra POCCUMICKMI PbIHOK MPOBEAET B «OOKOBUMKEY.
[lanbHelee noBeeHWE WrpokoB OyaeT HaxoAuTbCcA Mof  BAUAHUEM
nHpopmaumm no BBIM n 6espabotnue CLUA u peweHuin ELLE n BaHKa AHmUK
OTHOCUTENIbHO KJIHOYEBbIX CTABOK.

CbIPbEBbIE PbIHKU

U3meHeHne

PbIHOK AKLlUMA

1510 UHpekc MMBB 3a geHb

1505 B cpeay nHagekc MMBB cHusmaca Ha 0,39%
o otmetkm 1501,89 nyHKTa, MWHAEKC

1500 o
PTC ToproBanca 6e3 eauHON AMHAMWMKMK
1495 M 3aKpblAcA Ha ypoBHe 1463,62 nyHKTa,
OTbIfPaB B BEYEPHIOK Ceccu AHeBHoe
1490 nageHue... >>>crp. 2
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MWUPOBbIE UHOEKCDI

Brent, $/6app. 105,2 -0,09%
MeTtannbi UsmeHeHue
3akpbiTue
AntoMuHUiA, $/TOHHA 1776 0,24%
Megp, $/TOHHa 7112 -0,64%
Hukenb, $/ToHHa 14044 -1,64%
3onoro, $/yHuma 1319 0,9 %

MnatuHa, $/yHuma 1465 0,96%

UHaeKcbl U3meHeHune
3aKkpbiTue
RTS 1458,93 0,14%
MICEX 1501,29 -0,27%
Dow Jones 15746,88 0,82%
Nasdaq 3931,95 -0,2%
FTSE 100 6741,69 -0,08%
DAX 9040,87 0,35%
S&P500 1770,49 0,43%
rONYBbIE PULLKU
3aKpbITHE TOPros
3akpbiTue 3akpbiTue
SMUTEHT (NonaoH) (MMBB)
BTB 0,045 0,69% 0,045 0,66%
TMKHopHuk 4883,891 -0,40% 4867 -0,90%
Fasnpom 147,815 0,06% 147,26 -0,96%
Nykoiin 2104,454 0,54% 2087,4 -0,31%
PocHedTb 247,115 0,40% 249 -0,13%
Poctrenekom 117,581 0,60% 116,75 0,04%
Pycluapo 0,536 -0,60% 0,551 -0,72%
C6epbaHk 102,464 1,04% 102,59 0,12%
CypryTHérs 28,914 1,02% 28,801 -0,24%




3HauyeHue U3meHeHne

NHaekc MMBB 1501 -0,27
NHaekc PTC 1459 0,14%
O6bem Topros 902 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsbl u ayTcaiifepsbl 3a aeHb B MICEX

BonTaitp-Mpom 40.%
BawmnHdopMceasb 17.65%
Kyii6biwesA3oT, np. 12.%
OMcKwmMHa 10.27%
MoppaoBakasi c6bIT. KOMN. 7.39%
AT3K -8.45%

-11.25%

Hosocubupckaxepro, np.
Kanyxckas c6bIT. KoMn.

TamboBcKas c6bIT. koM.

Hayka HMO

-12.3%

-14.32%

-17.82%

-30%

-10% % 10%

NNAEPDLI NOBbILWEHWUA/
NMOHUXKEHUA B RTSI

2% 30%  40%

Jinpepbl M ayrcaiigepbl3a aeHb B RTSI

HOBAT3K

MK Hopunbckuii HUKenb
CypryTHedTeras, np.
C6ep6aHk Poccumn
C6ep6ank Poccum, np.
BTB

rasnpom

HKPocHedTb

-3%

50%

-1.22%

-1.46%

-1.98%

2.28%

1.87%

1.44%

0.56%:

0.27%

2% -1% % 1% 2%

3%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

B cpeay vHaoekc MMBB cHusunca Ha 0,39% po otmetkm 1501,89 nyHKTa,
mHaekc PTC Toprosanca 6e3 eAnHON AMHaMMUKM M 3aKPbINCA Ha ypoBHe 1463,62
NyHKTa, OTbIFPaB B BEYEPHIOK CECCUIO AHEBHOE NaZeHue.

OcHOBHble eBpOMeincKMe WHAEKCbl B Cpeay 3aKpbiIMCb B 3e/eHOM 30He
Ha ¢oHe xopowei OTYETHOCTM W cTaTAaHHbIX. Tak, ¢paHuysckuin CAC 40
npubasun 0,79%, repmaHcknin DAX — 0,35%. bputaHckuit FTSE 100 notepan
0,08%, opgHako FTSE 250 Bbipoc Ha 0,24%. O6bem 3aKa30B MPOLUbILWIEHHbIX
npeanpuaTMin fepmaHun B ceHTABpe Bbipoc Ha 3,3% MO CpaBHEHUIO C
npeaplaywmm Mecauem, Toraa Kak 3KcnepTbl NPOrHO3MPOBAAM POCT /Lb B
0,5%. Cepbe3Hblit pocT B 15% nokasanu akumm komnaHum Vestas Wind Systems
A/S nocne nporHosa KOMMaHWMM OTHOCWUTE/IbHO ABYXMNPOLEHTHOro pocTa
peHTabenbHOCTU U AoBeaeHUA 0bopoTa KomnaHuu Ao 500-700 maH eBpo.

Buepa OCHOBHble aMepMKaHCKME WHAEKCbl MOKa3aAu pa3HOHAMNPaBNEHHYHO
AnHamuKky: Dow Jones notsxenen Ha 0,82% u 0BHOBWA MUCTOPUYECKUM
Makcumym, S&P 500 - Ha 0,43%. MopobHbIM pocT npowusolen Ha ¢oHe
3anaBneHuit npeacrasutener OPC o0  HeobBXOAMMOCTM  COXpaHeHMUA
CTUMYANPYIOLNX Mep. B MUHYyce TOprosanca BbICOKOTEXHONOTUYHbIN UHAEKC
NASDAQ, ocTaHOBUBULLMCH HAa OTMeTKe Ha 0,2% HuKe npeablayLLero 3HaYeHus.

B 4yeTtBepr yTpom WHAEKcbl A3MATCKO-TUXOKEAHCKOro pervoHa ToprytoTcs
B KpacHoi 30He. Ha 9:25 roHKoHrckuii Hang Seng tepsaet 0,68%, sAnNOHCKMMA
Nikkei 225 — 0,46%, kutanicknin Shanghai Composite — 0,37%. UHBecTOpbI He
cnewaT 3aHMMaTb AJIMHHbIE MO3ULUWN B CBA3WU C HEONpPEeAEeNeHHOCTbIO BOKPYT
cTatgaHHbIx no CLUA.

LleHa Ha HedTb MapKku Brent cHukaetcsa Ha 0,15% u coctasnset 105,195 3a
H6appenb. CTOMMOCTb 3010Ta HaxoamMTcAa Ha yposHe 13115,18S 3a TpoiicKylo
yHuuMto. Pbrodepcbl Ha S&P 500 ToprytoTca B panoHe oTMeTKM 1763,6 NyHKTa,
Tepan 0,11%.

CobbITMA Ha ceroaHs:

¢CTC-Mepama: puHaHcoBble pe3ynbTatsl 3a lll KB. no US GAAP

¢15:00 lepmaHma: NpomMblILNEHHOE NPOM3BOACTBO B CeHTALpe

¢16:00 benukobpuTaHus: KNoueBas cTaBka baHka AHUK

¢16:45 EBpo30Ha: Kato4eBad ctaBka ELLB

¢17:30 CLLA: npeasaputenbHblit BBIM 3a 3 kB. 2013 T.

©17:30 CLLA: pednstop BBIM 3a 3 kB. 2013 T.

©17:30 CLLA: nepBuyYHble obpallieHma 3a nocobuem no 6espaboTtuue m

UctouHuK: UK dHeprokanutan



BbIMME/IKOM

HOBAT3K

ABTOBA3

BbIPYYKA BbIMME/IKOMA 3A 3 KB. 2013 I. MO MC®O Bbl-
POCNA HA 1% - A0 75,4 MN1P[, PYB.

KoHconngmpoBaHHas BbipyydKa BoimnenKoma B Poccum 3a 3 kB. 2013 1. no
MC®O Bbipocna Ha 1% rog K rogy - 8o 75,4 mapg py6. Boipyyka B MobuAb-
HOM cermeHTe Bblpocaa Ha 1% rog K rogy u coctaeuna 62,4 mapg, py6., poct
CEPBUCHOM BbIPYYKM B MOBUIBHOM CermeHTe cocTasun 3%. Bbipyyka B Mo-
6MNbHOM CEermeHTe BblpOC/aa B OCHOBHOM 3a CYET POCTa BbIPYUKM B CETMEHTE
MOBWNbHOM Nepesayn AaHHbIX Ha 30%, NPy 3TOM ,0X0A4bl OT MOBUIBHOM
nepegayun aaHHbix B cermeHTe Small Screen ysennunnnce Ha 35% rog K roay.
Mokasatenb EBITDA 6bin cTabuneH rog K rogy u coctasua 32,1 mnpg, py6.
Mokaszartenb mapxka EBITDA coctasun 42,6%. HecmoTpa Ha pocT cepBUCHOM
BbIPY4YKK, NOKa3aTesb EBITDA ocTaeTcs cTabuibHbIM, YTO KOMMAaHUA CBA3bI-
BaeT C POCTOM pacxonos Ha ceTb n UT B pe3yabTaTte yBe/IMYEHUA MHBECTULMIA
B pa3BUTME CETU, 06YCNOBAEHHOTO POCTOM CMPOCA, A TaK¥Ke 3aTpaT B CBA3M C
NPOAOMKAOLMMCA PAa3BUTUEM CETU COBCTBEHHbIX MOHOBPEHA0BbIX OPMCOB.E

YUCTAA NPUBbIJZIb HOBAT3K 3A 9 MEC. 2013 I. MO MC®O
BbIPOC/1A HA 14% - A0 57,8 M/1PA PYb.

Yucran npubbinb HOBATIK 3a 9 mec. 2013 r. no MC®O Bbipocna Ha 14% u
coctaBuna 57,8 mapg, py6. Mpurbbiib, OTHOCALWLAACA K aKLMOHEPAM KOMNAHMUMY,
Bblpocna B 3 KBapTane 2013 r. ao 23,5 mnppg, pyb6. (7,75 pybns Ha akuuio), unm
Ha 17,3% no cpaBHeHuto ¢ 3 kBapTasom 2012 r. Mpubbiab, OTHOCALLAACA K aK-
umoHepam HOBAT3K, 3a 9 mec. 2013 r. Bbipocna ao 57,9 mnpg, py6. (19,10 py-
619 Ha akumto), uam Ha 13,7% no cpaBHeHuto ¢ 9 mecauamm 2012 r. BanaHue
Ha AMHAMWKY YMCTOM NPUBLIIN OKa3an HedeHeXHbli 3pPeKT oT NpusHaHUA
KYPCOBbIX pa3HUL,. Bbipydka KOMMNaHWM OT peannsaLmm B TPETbeM KBapTane

1 3a 9 mec. 2013 r. ysennumnacob Ha 44,1% v Ha 41,4% cOOTBETCTBEHHO NO
CPaBHEHWIO C aHanormyHbiMmn nepmogamm 2012 r. Mokasateno EBITDA cocta-
BMA B TpeTbeM KBapTane 2013 r. 32,9 mnpa pyb., uto Ha 30,3% npesblwaeT
aHa/IorMYyHbIM NoKasaTenb TpeTbero kBapTana 2012 r. EBITDA 3a 9 mec. 2013
r. Bbipocna Ha 24,6% no cpasHeHuto ¢ 9 mecauamu 2012 r. u coctasuna 87,1

MApA py6.m

ABTOBA3 3A 10 MEC. 2013 I. COKPATU/1 NPOAAXKUN HA
12,8% - A0 443,3 TbiICAY ABTOMOBUNEU

ABTOBA3 B oKkTabpe 2013 r. npoaan 45 732 asTomobuns LADA - 370 Ha 3,6%
MeHblLIe, Yem B ceHTAabpe. B Poccum amunepsl LADA peanusosanu 37 484
aBTOMOBMASA - 3T0 Ha 6,3% MeHblle, Yem B ceHTAbBpe. 3a 10 mec. 2013 r. AB-
TOBA3 npogan 443 265 a/m LADA - Ha 12,8% meHbLie, YeM 32 aHaNOTUYHbIA
nepwvog, npotunoro r. B Poccun ¢ Havana 2013 r. npoaaHo 380 852 a/m LADA
- Ha 15,2% MmeHblue, Yem 3a AHBAPb-OKTAGPb 2012 r. Ha aKkcnopT B oKTAbpe
«ABTOBA3» otnpasun 8 248 LADA, c Hayana 2013 .- 62 413 a/m.m



KANEHOAPb NPEACTOALLUX COBbITUN

Aarta MNMokasaTtenb 30Ha MporHo3Hoe 3HaueHue [pepbiayuiee sHa4YeHUe
7-Nov  15:00 MpomblLIEHHOE NPON3BOACTBO lepmanua 1,40%
7-Nov  16:00 KnioueBasn ctaBka baHka AHruu BenukobputaHua 0,50%
7-Nov  17:30 O6paleHun 3a nocobuamu no bespabotuue CLUA

7-Nov  16:45 KntoueBas craBka ELLb EC 0,50%
7-Nov  17:30 npeas. BBIM B Il KB. nepeHoc CLLA 2,10% 2,50%
8-Nov  6:00 Toprosbiit 6anaHc Kutaii

8-Nov  17:30 JInuHble goxoabl / pacxoabl CWA 0,20% 0,30%
8-Nov 17:30 3aHAaTocTb CLLA 128 TbIC. 148 TbIC.
9-Nov  6:00 uny Kuran 3,10%
9-Nov 6:00 Po3HMYHbIE Npoaaxu Kutai 13,50%

*cratcTuka u3 CLUA 6yaet nybanMKoBaTbCA Ha Yac MO3Ke Mo MOCKOBCKOMY BPeMEHU
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb .
3aMm. anpekTopa AenapTameHTa («MHBeCTULMOHHOE kochier@energ.ru
: +7 (812) 329-17-29

KOHCY/IbTUPOBAHNE>)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
AnMuHucTpaTop UTC +7 (812) 329-44-28
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPOAAX

Anekceii Cbluyk sychuk@energ.ru
[npekTop AenapTaMeHTa +7 (812) 458-57-05
[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHBIMK MHBECTOpamMu B PTC

Bnagumup EpMmonaes ermolaev@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-08
KopnopaTuBHble (yHaHCbI

KoHcTraHTH EpMoneHko ermolenko@energ.ru
'eHepanbHbI AMPEKTOp JHeprokanuTan - KoHcant +7 (812) 325-03-08

YnpaBneHve no paboTe C KAUEHTAMU

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpeKkTop ynpaBneHus +7 (812)329-17-72
Masen ®unocodos paulf@energ.ru
HauanbHuk otaena +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
KNneHTCKui MeHemxep +7 (812 )329-55-94

YnpaBneHne akTuBaMu Ha pbIHKE LIEHHbIX 6yMar

AnekcaHap MNasnos a_pavlov@energ.ru
YnpaBnstowmin AMpexTop +7 (812) 329-17-73

[enapTaMeHT NpoAaXk U PeErMoHanbHOro passuTuUs

Aexnnc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaINTUYeCKoe ynpaBneHue

AnekcaHap UrHaTtiok ai@energ.ru

[npeKkTop ynpasneHus +7(812) 441-29-27

Bacunui Konocos koposov@energ.ru

Cneunanuct otgena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneumanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHKT-IleT ypr,’yn. EbumoBa, 4. 4A; e-mall: researc

%%%%%II’CaHKT-HeTeggé/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t&%éw\x/vw&ne%q%y
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O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



