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"MHBECTULIMOHHAA KOMMNAHUA "EBPOPUHAHCHI", www.eufn.ru

CLUA. Topru cpefnbl 3aKOH-

YUIINCH 833HOHaI'IpaBI16HO: nHAeKc Dow

Jones =+0,82, S&P 500 =+0,43, NASDAQ =-0,2%. Cero-

OHA BbINZET npeaBapuTenbHaa oueHka BBIM 3a 3

KBapTan, 4To 0CobEeHHO aKTyanbHO, YUUTbIBaA HeaBs-
Hui shutdow, a Takxke nponget IPO Twitter.

Poccua. Kak n nporHosmposanun Espo-
bUHaAHCbI, TOprM BYepa 3aKpblIMCb HEOAHO3Ha4YyHO,
MMBBE=-0,40, PTC =+0,23%. TeKyLine HOBOCTK CBUAE-
Te/IbCTBYIOT O COXPaHeHMM AeduunTa IMKBUAHOCTU B
6aHKOBCKOM cucteme, Tak, ﬂB npeanoXua siepa oa-
HO@HEBHOE PEMO B cymme 180 mapa. py6., cnpoc Ha
25% npeBbicUA NpeasioxKeHne, KpeauT Bblg.aH B pas-
mepe mmuTa nog, 5,69% (ctaBka pbiHKa 6,51%). leH-
CUOHHBIM GOHA, TOXKE NONOHAN MKBUAHOCTb, Npes-
naraa K gaameu.l.equ B [eno3uTbl KombaHkos 24
MApA. pyb. Ha 28 gHen, cp%pOCTBa 6b17I1 pasmeLLeHbI
NOJIHOCTbIO B 5 6aHKax I'I% ,06%. PasmeLlan cpeact-
Ba B KombaHku n ®oHa HKKX, npeanoxeHue coctaBu-
no 1,5 mapa. pyb., cnpoc co cTtopoHbl 24 6aHKos B 14
Baa NPeBbICUN NPEANIONKEHNE, NeHbIM Pa3MeLLLeHbl Ha

8 gHelt B 3 6aHKax nog, 7,47%%CTaBKa pbiHKa 6,40%).
MwuHOUH, HanpoTuB, U3biMaa JIMKBUOHOCTb, pasme-
was OP3 aByx BbINyCKOB B 06beme obLLem 30 MApa,.
py6. B MHTEepBane goxoaHocTtn ot 6,38 ao 7,05%, no-
raweHua B mae 2016 mn 2020 rr., npyn 3TOM BANKHUMN
BbINYCK 6b11 pasmeleH scero Ha 14% c [OXOAHOCTbIO
6,42%, 6onee ganbHUI BbINYCK Bbla TaKKe pasmeLleH
He MOJIHOCTbIO, NMpu npeanoxkeHmun 8 20 mapa. pyb.
6adkn kynuan OP3 anwb Ha 8,7 mapa. pyb. KasHa-
YEenCTBO cerogHA pasmellaeTt Ha Aeno3uTbl 75 mapa.
py6. Ha cpok 21 AeHb, MMHMMA/IbHAA cTaBKa 5,7%.

Mpe3ngeHT nposen coselaHue No uc-
nosib3oBaHuio cpeacts PoHAa HauMoHanbHoro 6aaro-
COCTOAHMA Ha MH¢£aCprKTyprle NpPOeKTbl, Ha
01.11.2013 r. 06bem PoHAa cocTaBuA 2,8 TpJH. pyb.
M3P npegnarano CNUCOK MPOEKTOB Ha Cymmy 1,7
TApH. pyb. (17 npoekros, B T.4. Pocatom, Pocceth,
Pyclmgpo n PXA), y POMU 6bin cBol cnmcoK Ha 1,3
TPAH. py6. (NPOEKTbI B 3TUX CNMCKaX MepecekaroTcs),
obbem ncnonb3osaHua cpeacts ®HB B Kayectse uH-
BECTULMIN peleHo He nogHMMaTb Bbiwe 40% u corna-
coBaTb cnuckn. M3IP nopteepgusio BO3MOXHOCTb
npuBaTM3auMM rocnaketa akuun HOBOPOCCUICKOro
MOPCKOro TOproBoro nopTta B TEKyLLem rogy, cenvac
rocyfapcrey B avue Pocumyliectsa NpUHAANEXUT
noytn 20% B yCTaBHOM KanuTase nopra.

MHbnaumna ¢ Havyana roga paBHa 5,3%,
B FrOAOBOM BbIPa*KEHUU WMHOAAUMA pocTurna 6,3%.
EBpokommuccua noHmsuna nporHos pocra BBl Ha Te-
Kywmn rog, ¢ 3,3 go 1,9%, Ho coxpaHunaa poct B 3,0 1
3,4% cootBeTcTBEHHO B 2014 r. 1 2015 rr. npu ycno-
BMW Y/yYLIEHNA MUPOBbIX SKOHOMUYECKUX TPEHAO0B,
0XMAaemoe BOCCTaHOB/EHME IKOHOMUYECKOWN aKTMB-
HocTu B Poccum B Byayluem rogy cooTseTcTsyeT npo-
rHo3am npasutenbctsa. Npounget Xlll Bcepoccmninckas
KOHdepeHLMA y4acTHMKOB GUHAHCOBOrO pbiHKa. Co-
CTOUTCA BCTpeYa npeactaButeneit 6aHKOBCKOro coob-
uiectsa ¢ pykosoacrtsom LIb no peryamposaHuio aea-
TE€NIbHOCTU KPeAUTHbIX OpraHun3aumm.

Bpona. Ceccua Buepa 3aBepLIMIach

MSCI Indeces, NyHKTbI
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NpaKTUYeCKn nosblweHnem nHgekcos DAX Ha 0,35 n
C 40 Ha 0,79%, ycnoBHbIM cHMXXeHnem FTSE 100 Ha
0,08%. B eBpo30He BbilWAa XOPOLWAA (B OCHOBHOM)
CTaTUCTMKA NO WHAEKCaM [e/10BOM aKTUBHOCTU B
chepe ycnyr, yBeNMYUAUCH PO3HUYHbIE NPOAANKM,
npomsakasbl B [epMaHWK NoKa3ann pocT, yBeanuu-
I0Cb NPOMMPOM3BOACTBO BennkobpuTtaHum.

CocTosATca 3acegaHna baHka AHrMmn um
ELLB, OTHOCUTENBbHO €BPO30HbI: Hauanca aKOHoOMUYe-
CKWIA pocT, MHGAALMA NPOJOIKAeT OCTaBaTbCA %L%e—
CTBEHHO HWXe ommp.aHmsznocnep,Hme aHHble 0,7%
rof K rogy) v HUKe LeneBoro ypoBHSA B 2%, Y4aCTHU-
KW PbIHKA HaJelTCA Ha CHUMXKEeHMe CTaBOK. Tem 6o-
Nlee OXMAAHUA CHUXKEHUA CTaBOK YCUAUAUCL nocne
nepecmoTpa NPOrHO30B MO S3KOHOMUYECKOMY POCTY B
CTOPOHY MOHUXKEHUA.

RBS, Deutsche Bank u Societe Generale
B AeKabpe BbINNaTAT WTpadbl B pamKax yperyampo-
BaHMA WMCKa MO OOBWHEHWIO B MaHWMNYNMPOBAHWUMU
npoLLeHTHbIMK cTaBkamu Euribor u Yen Libor. O6unb-
Hble 0CcaKu BO PpaHLMKM CTaAN NPUUMHON OAHOrO U3
XyALWWX 33 AeCATUNETNA YPOXKaes BUHOrpaja, B YacT-
HOCTW, NOCTpafan panoH bopao, rae npounssoaaTca
3HaMeHUTbIE BUHA.

Asusa. Ha dpoHe ocnabneHnsa neHbl poc-
/I KOTMPOBKM aKLMI AMNOHCKUX IKCMOPTEPOB, B A0-
NoJIHEHWE NHAEKC MeHeaKepoB No 3aKynkam B cde-
pe ycnyr JOCTUT MakCMMyMma 3a nocnegHue 6 net, 8
pesynbTaTe ceccma cpeapl 3asepwunacb ana Nikkei
poctom Ha 0,79%. MaTepuKoBbiM Kutan 3akpblaca Ha
npogaxax B npegasepun 3acegaHma LK KMK no sko-
HOMWYECKMM Bonpocam (MHAeKc SSE cHu3MAca Ha
0,82%). Topru B Kopee 1 TOHKOHIe 3aKpbIINUCh CHU-
*eHnem Kospi 1 Hang Seng Ha ogHy 1 Ty »Ke Benmym-
Hy 0,01%.

3onoto. ®Pbloyepcbl Ha 30/10TO y&pom
BYepa npogasanucb no 1313,73, k 14.00 no 1318,04,
yTpom cerogHa no 1316,59 gonn. 3a yHuuio.

Hedtb. LeHbl Light pocan Ha oxupaa-
HUM MeHee CyLLeCTBEHHOro, YemM NPOrHO3MPOBaNOCh
paHee, ysennyenua B CLUA 3anacos cbipon HedTH,
Tem 60/iee, YTO HaKaHyHe LEeHbl CHU3MAUCL U obec-
neynan MpuBNeKaTe/bHble YCNOoBUA éu,nﬂ MOKYMKM.
Brent u Light yTpom Buepa wam no 105,85 n 94,19, K
14.00 no 105,99 n 94,43, cerogHa cytpa no 105,11
1 95,10 ponn. 3a 6app.

. Cratuctuka, nporHos. M3 Haubonee
3HAYMMOM CTAaTUCTMKM KAEM MPOMMPOM3BOACTBO B
FepmaHumn (15.00), pe3synbTaThl 3acedaHuns ELB
(16.45), no CWIA paHHble o avHamuke BBM 3a Il
KBapTan (npeagapuTesibHas OLEHKA) U KOAUYECTBO
nepBMYHbIX 0OpaLLeHNN 3a nocobrem no 6e3paboTu-
ue (17.30). BHewHun $oH c yTpa b6amxke K Heratus-
HOMY, POCCUMICKME BUpPKM ByayT XKAaTb NOALEPIKKM
U3- BHE B XOAe TOPros..

MonHaa Bepcua exenHEBHOrO aHaAu-
TMyeckoro o63opa, 07.11.2013

MSCI Indeces, NyHKTbI
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doHpoBble pbiHKU: AMepuka & Poccusa
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‘ [I. PoHaOBbIE PbIHKK

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble Dow Jones Industrial Average: Dow Jones Industrial Average:
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2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -
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doHpoBble pbIHKKU: A3usa
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2.3. A3ua

NIKKEI 225 Index: exeaHeBHble AaHHble - NIKKEI 225 Index: He e nbHble NIKKEI 225 Index: mecauHble faHHble
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®doHpaoBble pbIHKK: JlTaTUHCKaa AMepuKa
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE - Brazil Bovespa Index: HeaenbHble Brazil Bovespa Index: mecauyHble
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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‘ [1l. CbipbeBble pbIHKU

3.1. AuHamunKa HePTAHOro pbiHKa

HedTb mapku Brent: exxeiHeBHbIE AaHHbIE - HedTb mapku Brent: HeaenbHble HedTb mapku Brent: mecauHble
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX). O
Pacyetbl: UK «EBpOdUHaAHCHI»
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LleHbl Ha ra3 u 6eH3uH

3.2.
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).

Pacyetbl: UK «EBpOodUHAHCHI»

9

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru




CbipbeBble PbIHKKU: PbIHOK MeTaN108

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

O

3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.
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www.enfn.ru

doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




