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O630p 3a 6 HOAGpA 2013

EneHa JlbiceHKoBa LleHbl Ha AparoueHHble MeTannbl Ha 5 HOsIGpsa 2013 1.

Crapwuii aHanuTuk

e lysenkova@globexbank
+7 (495) 78522 22 (x 3371)  3onoTo, gonn. CLUA 3a TPOWCKYHO YHLMIO 1310 2.7%

Anekceit TUMUYEHKO 3onoTo, pybnen 3a rpamm 1371 -1.3%

Crapwuii Tpenigep Cepebpo, gonn. CLLUA 3a Tponckyto yHUMIO 21.7 -3.8%
a.timchenko@globexbank.ru
+7 (495) 785 22 22 (x 3261)

Cepebpo, pybnei 3a rpamm 22.7 -2.4%

3onoTo ynano Ha 2.31% B yeTBepr 31 okTA6psA nocne onybnMkoBaHUA AaHHbIX MO MHASAUUK B
eBpo3oHe. WNHpnauua rog-k-rogy coctaBuna 0.7% ropaspo Huxe LeneBoro ypoBHs B 2%.
Camas HuM3kasd 3a 4eTblpe roda WHMNAAUMA BKyne C HeyTewuTenbHbIMW AaHHbIMU MO
6espabotmue B 12.1% u cHuxeHnem nporHosa no BBI1 moryt 3actasute ELIB noHunsutb
NPOLIEHTHbIE CTaBKW, YTO MOXET HeraTMBHO OTPa3UTbCA Ha LieHe Ha 30moTo. [axe ecnu Ha
npencrosilemM 3acefjaHum B 3ToT 4yetBepr ELIB octaBut ctaBkm 6e3 M3MEHEHWs, PbIHOK
OXugaeT, YTO paHO WM MO3AHO CTaBKW [OOMKHbl ObITb MOHWXEHbI, Kak ogHa M3 Mep Mo
OXWBIEHMIO 3KOHOMUKW. B nocnepywouive OHW LeHa HEMHOro CKOppeKTupoBarnachb BBepX,
OHaKo, BCe e Mo utoram Hedenu nageHwe coctaBuno 2.7%. Cepebpo c HemeaneHHon
noctaekou ynano Ha 3.8% 3a Hegento.

YKpenneHue gonnapa crano o4HON U3 NpUYMH, KOTOpasi okasbiBana MoHKaTenbHoe AaBrneHne
Ha 3onoTto. Xopowas ctatuctuka ns CLUA oTHocuMTenbHO pocTa npomMnponssoacTtea Ha 0.6% B
ceHTAbpe 1 nHaekca HeobpabaTbiBatowmx oTpacnen ISM Non-Manufacturing Index okasanu
noaaepXkKy Jonnapy, KOTopbl Mo Utoram Hegenu Bbipoc Ha 1.4%.

Ddursnyeckuin cnpoc Ha 3050TO OCTaeTcH cnabbiM. M3-3a OrpaHuyYMBaloLLMX CaHKLMIA, BBEOEHHbIX
WHOMWACKMM MpaBUTENbCTBOM, MMMNOPT 30M0Ta B nepuog dectusanen B WMHouo octaetcs
peKkopaAHO HU3KUM.

HacToAwwmiA oT4eT NOATOTOBNEH COTPYAHUKAMM YNpaBneHus AHanutudeckoii Moaaepku u ConpoBoxaeHuna Onepaumii 6aHKka «[N063Ke». NHBECTO pbl NPY NPUHATUM PELUEHUA O
NOKYNKe UAn NnpoaaxKe NHCTPYMEHTOB, YNOMAHYTbIX B 3TOM OTYeTe, He A0/1XKHbl ONUPATbCA UCK/TIOYUTENBHO Ha AaHHble U MHEHWA, BbICKa3aHHble B HACTOALLLEM OTHeTe.
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OuHaMuKa ueH Ha 30510TO

— — ponn. CLA 3a Tporickyto yHUMKO

IOuHamMmuKa ueH Ha cepebpo

pybnei 3a rpamm  — — ponn. CLUA 3a Tpoickyto YHUMIO pybneit 3a rpamm
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WcTounuk: Bloomberg, oueHka MobakcbaHka

OuHamuka BknagoB B ETF 30110TO, MIH. YHLMA

WcTounuk: Bloomberg, oueHka MobakcbaHka

OuHamuka BknagoB B ETF cepe6po, mnpa. yHUUK
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MN3meHeHMe LeH Ha AparoueHHble MeTannbl

McTounuk: Bloomberg

McTouHuk: Bloomberg

N3meHeHMe LeH Ha AparoueHHble MmeTannbl

C Havana 3oTono, Adnn JyHumns Cepebpo, .qbnn JyHumns
AeHb Heaens mecay 3 mecaua 12 mecsues
roaa Llena MoTeHuman LieHa MoTteHyunan
3 4kB. 13 1300 -1% 21.2 -2%
010 0% 2% 0% 20% 2% 2% . i
FOnn./y HuyA 1kB. 14 1250 -5% 217 0%
30 2 k8. 14 1230 -6% 221 2%
oro 00% A% 1% 08% 9%  -168% i .
py6.Ir. 3ks. 14 1237 -6% 22.0 1%
Cepeh 2013 1419 8% 24.0 11%
R 06%  38%  00%  106%  303%  -284% . .
FOnn./y HuyA 2014 1285 -2% 21.3 -2%
Cepef 2015 1250 -5% 22.0 2%
ePeRRO 00%  24% 1% 9% 8% 23T% . .
py6.Ir. 2016 1250 -5% 22.5 4%
WcTouHuk: Bloomberg, oueHka Mo6akcbaHka

McTouHuk: Bloomberg, oueHka Mo6akcbaHka

HacToAwwmiA oT4eT NOATOTOBNEH COTPYAHUKAMM YNpaBneHus AHanutudeckoii Moaaepku u ConpoBoxaeHuna Onepaumii 6aHKka «[N063Ke». NHBECTO pbl NPY NPUHATUM PELUEHUA O
MOKYMKe WAK NPOJaKe UHCTPYMEHTOB, YNOMAHYTbIX B 3TOM OTYETE, HE [O/KHbI ONMUPATLCA UCKNOYNUTENBHO Ha AaHHbIE U MHEHUSA, BbICKA3aHHbIE B HACTOALLEM OT4YeTe.



