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Tpu noKasaTtena Ha cerogHA: NPOMNPOU3BOACTBO B
Bennkob6putaHmMmu, po3HuuHblie npogaku B EC u 3akasbl B
fepmaHumn

Lxnelimc MNucepHo, aHanumuk 6pokepckoli KomnaHuu Saxo Bank

Ha cpeny HameuyeH uwenblii pag pasanyHbIX SKOHOMUYECKUX OTYETOB, BKAOYAA HECKOJIbKO MHAEKCOB
MeHeaKepoB Mo 3aKynKkam B cTpaHax EBponbl, Hanpumep nHaekc PMI B cektope ycnyr EBpo3oHbl (08:58
GMT). Kpome Toro, cerofHa BbliiayT OOHOBAEHHbIE AaHHblE MO NPOMbIWAEHHOMY NPOM3BOACTBY B
BenmkobpuTaHUM M PO3HUYHBIM Npoaaxkam B EBpo3oHe. 3aTem MepmaHna onybaMKyeT HOBbIN OTYET O
33aBOACKMX 3aKa3ax. HoBasa nopums cTaTUCTUKM BYAET KaK HEeNb3s KCTATU, YUUTbIBAA TO, YTO YYACTHUKM PbIHKA C
HETEPMNEHUEM KAYT PELUEHNA B OTHOLWEHUN AEHEKHO-KPEAUTHOMN NONUTUKKM, KOTOPOE 3aBTPa NPUMET
EBponenckuii ueHTpanbHbIiM 6aHK NO UToram 3aceaaHua (YnTanTe cTaTblo MOEro Kosnerun no Saxo Bank KOxaHu
XyonamHeHa, NOCBALLEHHYIO NpeABapuUTeIbHOMY aHaNN3y UTOroB 3aceaaHus ELLB).



http://ru.saxobank.com/
http://ru.saxobank.com/
http://www.tradingfloor.com/posts/eu-eurozone-services-pmi-2280751
http://www.tradingfloor.com/posts/eu-eurozone-services-pmi-2280751
http://www.tradingfloor.com/posts/ecb-preview-market-high-hopes-only-promises-69500727
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Buepa EBpoOnencKmin o3 NoBbICUA CBOM MPOrHO3 pOCTa 3KOHOMWKK BennkobputaHum B atom roay Ao 1,3%
No CPaBHEHUIO CO CBOEM BECEHHEeM oLeHKoM Ha ypoBHe 0,6%. ®oTo: shutterstock.com

MpomblwneHHoe NPonsBoaCcTBO B BenmkobputaHmm (09:30 GMT) Buepa EBponeiickunii cotos noBbiCUA CBOMA
NPOrHO3 PoCTa SKOHOMMUKKN BennkobpuTaHmm, 3adABMB B CBOEM OCEHHEM OTYETE, YTO KPYNHelLasn SKOHOMMKa
EC, He ncnonb3yoLLada espo, B 3TOM rogy OTMETUTCA POCTOM Ha 1,3%. HoBasa oueHKa HaMHOro nNpesblwaeT
npeablayyto oueHKy EC Ha yposHe 0,6%, KoTopas bblna 03ByYeHa BecHoi. OCHOBHOM NpUYMHON ANnn
y/ydlweHua nporHosa EC sBnaeTcs nepcnekTnBa Aa/ibHENLLEero pocTa YacTHOro noTpebaeHns n MHBECTULNIA,
noAKpenneHHasa YBENMUYMBLLUMMCA BKAa40M BO BHELLHIOK TOProB/ato. Takon ONTUMMUCTUYHBIA NPOrHO3 He
YOMBAAET TeX, KTO C/IeN1 33 COCTOSAHUEM BPUTAaHCKOM SKOHOMMKM B NocieaHne mecaubl. Cambim nociegHUm
[0Ka3aTeIbCTBOM CTa/l MHAEKC MeHeAXepoB No 3aKkynkam B cektope ycayr oT Markit/CIPS 3a oKTA6pb,
KOTOPbIV A0CTUT peKopaHOro makcumyma (pdf).

OHaKo NpoMmbIWIeHHOE NPOU3BOACTBO ObIIO OAHUM U3 HEMHOTMX C1abbix 3BEHbEB B NpoLiecce
BOCCTaHOB/IEHMA B 3TOM rogy. B camom nocnegHem otyeTe 3a aBryCct NpoM3BOACTBO HEOXKMAAHHO
COKpaTUAOCh Ha 1,1% rnaBHbIM 06PA30M MO NPUYMHE CHUMKEHUA AKTUBHOCTU B CEKTOpPE 06pabaTbiBatoLLel
NPOMbILWAEHHOCTU. B TO e BpemA pe3ynbTaTbl HEAaBHMX ONPOCOB, NPOBEAEHHbIX B 3TOM CETMEHTE
3KOHOMMKM, NMOKA3bIBAOT, YTO peasibHaA CTaTUCTMKA JOIKHA yaydwmnTeca. MHaekc PMI B npon3soAcTBEHHOM
cektope ot Markit/CIPS B okTA6pe (pdf) oTmeTnaca oyepeaHbIM POCTOM. ITO O3HAYAET, YTO B CErOAHALIHEM
oTyeTe MPaBUTENbCTBA O MPOMbILLIEHHOM MPOM3BOACTBE HAC MOXKET XKA4ATb YaydlleHne nocae AByx MecAues
HeyTelwunTe/IbHbIX pe3ynbTaToBs. TaKoro e MHeHus npnaepxmneBaroTcAa y4aCTHUKU PbIHKa. KOHCQHCyC-I‘IpOFHO3
npegycmaTtpusaeT pocT Ha 0,5% B ceHTAOpe nocne nageHuns Ha 1,1% B npeablaywiem mecsue.


http://ru.saxobank.com/
http://www.tradingfloor.com/posts/gb-uk-monthly-industrial-production-figures-2280745
http://ec.europa.eu/economy_finance/eu/forecasts/2013_autumn_forecast_en.htm
http://www.markiteconomics.com/Survey/PressRelease.mvc/886a8bb8c5af427ea8579b03fdb46ffe
http://www.markiteconomics.com/Survey/PressRelease.mvc/9620f11fc5c748d8aaf417b28e6f9b1b
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UK: Industrial Production vs. UK Manufacturing PMI
seasonally adjusted
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NcTouHuK: Cnykba HauMoHabHOM CTaTUCTUKMU

Po3HuuHble npoaaxu B EBpo3soHe (10:00 GMT) CorsniacHo ony61nMKOBaHHbIM Ha NPOLL/ION Heaene pesyibTaTam
onpoca, NpoBeAeHHOro B PO3HUYHOM ceKTope EBponbl, OXKMAaHMA B OTHOLLEHWWN CErOAHALIHEro oT4yeTa oT
EspocTata noHM3MAMCh. Kak BUAHO Ha NpUBEAEHHOM HUXKE rpaduKe, MHAEKC MEHEAKEPOB MO 3aKymnKam B
PO3HMYHOM ceKkTope EBPO30HbI B ABYX NOCAEAHUX PENM3aX HAXOAMCA HA YPOBHAX HUKE HEUTPAbHOM
oTmeTKM 50. HecKobKO MecAuEeB Ha3zag MHOTME aHAIMTUKK 0Xnganm 6osiee 61aronpuaTHbIX pesyibTaTos..
Mocne npesblweHMA oTMeTKM 50 B aBrycte (NepBblit NPM3HAK SIKOHOMMWYECKOrO POCTa 3a 2 rofa) B CeHTAbpe U
OKTABpPe uHAeKc PMI BepHyaca B 061acTb OTpULLATEIbHbIX 3HaYeHWUIN. Kak 06bI4HO, TYT *Ke HalUCh
BMHOBHMKW TAaKOrO HEOXKXMAAHHOTO NOBOPOTA COBLITUI B XyALUYtO CTOPOHY: UTanma n ®paHuma, roe nponaxKu
B OYepesHOM pa3 COKPATUANCH. IKOHOMUCT KomnaHum Markit, oTBETCTBEHHbI 32 NOAFOTOBKY 3TOro OTYeTa
PMI, 3asBmn B ony6NIMKOBAHHOM Ha NpoLL/iol Hegene npecc-penuse (pdf), 4To «yckopeHre TeMnoB nNageHus
PO3HMYHbIX NPOAAX B EBpO30HE, 0 KOTOPOM CBUAETENLCTBYIOT pe3yibTathl PMI, cTaBUT Nnog cOMHeHue
NnepcneKkTUBY COXPaHEHMA KBAapPTasibHOIO pocTa NoTpebuTeNbCKUX PacXxoa0B, OTMEYEHHOTO BO BTOPOM
KBapTasie, B NoCAeHeM KBapTaJ/ie 3TOro roga.

BaxKHbIm d)aKTODOM, KaK 06bl‘-IHO, ABNAETCA CNOCOBHOCTL MaKpPO3KOHOMUYECKOTIo NoTeHUana I'epmaHMM
npeoaoneTb cnaboctb PO3HNYHOTO CEKTOPA B OCTA/IbHbIX CTPAHAX EBpOﬂbI. Cel'o,ﬂ,HHLLIHMVI OTHEeT EBpOCTaTa o


http://ru.saxobank.com/
http://epp.eurostat.ec.europa.eu/portal/page/portal/eurostat/home/
http://www.markiteconomics.com/Survey/PressRelease.mvc/faf1b96bede0451dbfe5b6e4439209f0
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noTpebuUTENbCKMX Pacxoaax 38 CEHTAGPb NOMOXKET NPOACHUTL CUTYaUUIO. HET HUYero yamMBnTENbLHOIO B TOM,
4YTO 3KOHOMMCTbI HE HAZETCA Ha TO, YTO pe3y/bTaT 3TOro oTyeTa byAeT OTAMYaTbCA OT HELABHMX NOKA3aTeNeNn
PMI. KoHceHcyc-nporHo3 npeaycmaTpuBaeT nafeHne PO3HUYHbIX MPoaaK B ceHTAbpe Ha 0,4% no cpaBHEHUIO
¢ poctom Ha 0,7% B npegpblayliem mecaue. OgHaKo, cyaa no NporHosam, B oTyeTe ByayT M ApKKUe NATHA.
AHaNUTUKKN CYMTAIOT, YTO roA0BOM NOKa3aTe b pocTa nosbicntca A0 0,5% no cpaBHEHMUIo co 3HadyeHnem -0,3%
B Npeablaywem otyete. AHaNM3 NOCAeACTBMIA TaKOrO HEOLHO3HAYHOMO OTYETA O PO3HMYHbIX NPOAAXKaX
NOrNOTUT BCE BHUMAHME YYACTHUKOB PbIHKA, KOTOPbIX CEMYAC BOJIHYET FNaBHbIM BONPOC: CNOCOOHbI 1N Takue
[aHHble 3aCTaBuTb EBponencKkmii LeHTpanbHbli HaHK NOMTM HA AOMNOHUTEIbHbIE MePbl SEHEXKHOTO
CTUMYINPOBAHUA Ha 3aBTPALLHEM 3acefaHnn? Ha AaHHbIN MOMEHT LWMPOKO PacnpoCcTpaHEHO MHEHWE O TOM,
yTo ELLE ocTaBWT cTaBKM 6€3 U3MEHEHWI.

Eurozone: Retail Sales Volume vs. Retail PMI
monthly, seasonally adjusted for monthly data
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Data Sources: Eurostat, Markit Economics

HoBble npomblilneHHble 3aKasbl B FepmaHum (11:00 GMT) Beayuias skoHOMMKa EBponbl ocTaeTcs rnaBHbIM
WUCTOYHMKOM HaAeXabl HA NOABEM S3KOHOMMUKMN BCEFO KOHTMHEHTA, HO 3TOT YCNeX B HAaCTOALMMA MOMEHT
npeacTtasaset coboi nanky o AByx KoHuax. Ha npownoi Hegene MuHucrepcteo ¢puHaHcos CLUA pesko
pPacKpUTMKOBano lepmaHUIO 3a ee cTpaTermio IKCNOPTHO-OPUEHTUPOBAHHOIO POCTa. «BAnblie Temnbl pocTa
BHYyTpeHHero cnpoca B lepmaHMn 1 3aBUCMMOCTb OT 3KCNOPTA HApyLLAIOT NPOL,Eecc BOCCTaHOBAEHMUA
paBHOBECKA B TOT MOMEHT, KOr4a MHorue apyrme ctpaHol EBPO30HbI BbIHYXKAEHbI OrpaHMYNBaTL CNPOC U
COKpaLLLaTb MMMOPT, YTOObI NOACTPOUTLCA NOA CAOXKMUBLUMECA 0BCTOATENBCTBA», — Hanucano MUHUCTepPCTBO B
CBOEM MOJIYyrog0BOM OTYeTe 0 BantoTax 30 OKTAOPA. — «B UTore mMbl UMeemM TEHAEHUMIO K Pa3BUTUIO
aednaunn B eBpopervoHe, a TakKe BO BCEM MUpPEY.



http://ru.saxobank.com/
http://www.tradingfloor.com/posts/de-manufacturing-orders-2280732
http://www.treasury.gov/resource-center/international/exchange-rate-policies/Pages/index.aspx
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MpaBuTenbCcTBO FepmMaHMM He COrTacHO C TaKOM NO3ULMEN, HO MOXKHO YTBEpPXKAaTb, YTO CEroAHALHNI OTYET O
HOBbIX MPOMbILL/IEHHbIX 3aKa3ax byAeT aHaIM3UPOBATLCA KaK C MOJIMTUYECKON, TaK M SKOHOMMNYECKOM TOUKHU
3peHus. B cBA3KM C 3TMUM cneayeT HAaNOMHUTbL O TOM, YTO NMOKa3aTe b eXXeMeCcAYHbIX USMEHEHWUI AnA
BHYTPEHHMX 3aKa308 B F[epmaHum BbIpoC Ha 2,2% B aBryCTOBCKOM OTYETE MO CPaBHEHUIO C NageHNEM
BHELUHEro cnpoca Ha 2,1%. YTo KacaeTcsa HOBbIX 3aKa30B B L,e/IOM, TO SKOHOMUCTbI OXMAA0T YBUAETb NPUPOCT
Ha 0,5% B oTyeTe 3a CeHTAOPb, KOTOPbLIN ByaeT 03HaYaTb y/ydlleHne No CPaBHEHMUIo ¢ nageHnem Ha 0,3% B
CaMOM Moc/efHeEM OT4eTe.

Germany: New Industrial Orders
seasonally and calendar adjusted, constant prices
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KoHTakTtbl agna CMU

Grayling Public Relations
Anekceit Manbues

+7 (495) 788-67-84
saxo@grayling.com

MHdopmayumsa o Saxo Bank

Saxo Bank — oaMH U3 cambix HageHbIX BPOKepPoB B mMMpe, UMeLWNn anueHsno Esponelickoro cotosa, —
npeaocTaBAAET YaCTHbIM MHBECTOPAM M MHCTUTYLIMOHA/bHBIM KAMEHTaM BO3MOMKHOCTU OHaNH-TPeNANHra Ha


http://ru.saxobank.com/
http://www.bmwi.de/EN/Press/press-releases,did=597550.html
mailto:saxo@grayling.com
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MMPOBbIX PUHAHCOBLIX PbIHKAX BaMtOTHbIMM Napamu Ha FOREX, KOHTpaKkTamu Ha pasHuuy (CFD), 6bup:keBbimu
¢oHpamum (ETF), akumamu, dblovyepcamu, ONUMOHAMKU W APYTMMU  OEepuMBaTMBaMM C MOMOLLbIO Tpex
cneumannsmpoBaHHbIXx nnatpopm: SaxoTrader, SaxoWebTrader wn SaxoMobileTrader (B Tom uucne
npunoxeHus ana iPhone, iPad u Android). Mnatdopmbl AocTynHbl Ha 6onee yem 20 s3biKax. Kpome Toro, Saxo
Bank npegnaraet ycayru n napTHEPCKME NPOrpammbl ANA MHCTUTYLMOHANbHbIX KINEHTOB.

LLtab-kBapTnpa Saxo Bank B KomeHrareHe; npeacTaBUTENbCTBA OTKPbITbI B POoccum, eBPONEMCcKMX CTpaHax,
A3unu, banxkHem BocToke, JITaTUHCKON AMepurKe 1 ABCTpanum.


http://ru.saxobank.com/

