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POCCUNCKA PBIHOK

ymperrui 0630p
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RTS fut S&P fut Brent Nikkei MMBB AKuKn nyyLe/xyXe pbiHKa*
1453.65 1764.70 105.854 13349.00 1505.94 423% BCMMO-ABUCMA
1.14% Poctenekomn
-0.33% 0.47% 0.55% 0.87% -0.61% :
0,83% AVKCW Tpynn
0,75% Meyen
B O>KMLAHVIN OTKPBITIAA pre OCKESC
BHeLwwHUA hOoH — yMepeHHO NO3NTUBH bi . VIZelelENENeolelzIalel=NCN oI NET/NaEIV o [Sleayel/E 2709 AK ATIPOCA
PYIOT PasHOHaNPaBNeHHYIO OMHaMUKY. Ha aMepukaHckix DOHOOBLIX MAOWadKax OaHO- elek
3HAYHOW KapTWHbI He HabMoAanock. B A3uM OCHOBHbIE MHAOEKCHI MOAPacTaoT B Npenenax 2,79% Bawreds n
0,1%-0,9%. ®btodepc Ha S&P yTpom TopryeTcs ¢ noBbileHreM Ha 0,5%. HeddTb K OTKpbI- 300% MOSCK
TUIO TOPIroOB Ha POCCUIMCKOM dDOHOOBOM PbiHKe nprobasnseT 0,5%. B Tekywen cutyaumm !
Mbl NOMaraeM, YTo POCCUNCKNM PbIHOK Ha OTKPBITUM MOBbICKTCS B Npeaenax 0,5%. Cuns- -3,32% Oork-2

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

IAKUuMn OCK EJClelekhlilelN=RicE

Had noaaepxka no nHaexcy MMBB HaxoamTbea Ha ypoBHE 1495 MyHKTOB, COMPOTUBIEHVE
— 1525, BrinsHue Ha xon Topros OyayT OKasblBaTb exkeHemernsHasa cTatmcTmka EIA no sana-
cam HedoTv B CLLIA, mHOEKC oneperxatoLLvx MHAMKATOPOB 3a CEHTAOPL 1 NpeasapuTeNs-

Hble AaHHble Mo NpowidsoanTensHOCTM TpyAa 3a lil keapTan 8 CLLIA.

LBVPKYLLNE DAKTOPB

PocTt
- Outodepc S&P B nnoce
- PocT ueHa Ha HedbTb

MapeHue
- Outodepc PTC B MuHyce
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POCCWA
50 BTOpHIK, 5 HORGPS, Ha-

Ya/mcb POCTOM BefyLUMX MHOEKCOB Ha CPOHE Hennoxmx AaHHsle o Ku-
Tae: 3HaYeHvie MHAEKca Aef0BOW akTMBHOCTM B cdbepe yenyr oT HSBC
B OKTHOpEe cocTaBmio 52,6 nyHkTa. OgHako nocne nonyaHs VHMUMaTiA-
Ba nepeLuna K «measedsam», CHPKEHWIO CNOCOOCTBOBA/M MECCUMUCTUY-
Hble OXKAaHA MO SKOHOMMKE EBPO3OHBI. [10 UTOram TOprosow ceccum 5
Hos16ps nHaeke MMBB noHramncs Ha 0,6%, OCTaHOBMBLUMCE HA OTMETKE
1505,9 nyHKTa. HedbTb TOpryeTca pasHoHanpaeneHo. Mokynku caepxim-
BAOT OMNAaCeHMs PacLUMPEHNs NIVBUMCKOrO SKCMopTa W YKPENNEeHd [on-
napa. Kpome Toro, nocne OCTaHOBKM Ha MPONNaKTvky Ha CeBepoMop-
CKMX MECTOPOXKOEHNAX BHOBb Havanack Aobbiva. Cveck Mapki Brent Top-
ryeTcs Ha yposHe $105,7 3a 6appenb. POCT B cexTope Nno Utoram Topro
noKasanv NMpYBMIervpoBanHble akuym TpancHeddTV — 0,1%, OObIKHOBEH-
Hble 11 NPMBKUNErPOBaHHbIe Oymarv CypryTHedpTerasa, KoTopble Noao-
poxamm Ha 0,4% 1 2,1% CooTBETCTBEHHO., OCTarbHbIe AMUTEHTbI 3aBEP-
WM OeHb ¢ NoTepaMn. Tak, PocHeddTb nopellesena Ha 1,1%, npusmne-
rMpoBaHHble akumm bawHeddT ynanv Ha 1,9%, Gymary HOBATOKa - Ha
0,7%, JIYKOWINa - Ha 0,9%, TaTHedbTh - Ha 0,7%. Akum fasnpoma 5 Hos-
Ops CHUBWIMCE Ha 1,2%. OKCMOPT NOCNENHEro B CTPaHb! JalbHErO 3apy-
Oexed B AHBape - okTaope 20131, No npedsapUTeneHbIM JaHHbIM, BEIDOC
Ha 15,7% NO CPaBHEHMIO C aHaNOrMYHbIM NEPUOOOM MPOLLIOro rofda - Ao
131 Mnpa ky6. M. B okTabpe 20131, aKCMopT B CTRaHb! JansHero 3apyoe-
Kbt BEIDOC Ha 17% 11 cocTasmn 126 MAPLA kyo. M NpoTve 10,7 MNpA Kyo M
3a aHanornyHeIv nepriop 2012r.

pax CH/KEHUs 1 noTepsnv 2%. Komna-
HNS PA3MECTUT OOMSMUCCUIO AN MpWi-
BNeYeHus CPEACTB Ha AalbHEBOCTO HbIE
M COUMHCKME MPOEKTHI. B NoHeaensHMK
yKas 0b aToM noanucan npesnoeHt PO
Bnagymmp MNyTtuA.
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MIPOBBIE PbIHK/
choHaoBbIN poiHOK CLLIA 3asepmn Topro-

BYIO CECCUIO HEOOBLLMIM CHYKEHMEM OCHOBHbIX MHOEKCOB. YYaCTHUKM
DbIHKa XOTAT 3adPMKCMPOBaTL MPWOLINE NEPeL NMyOnvKaLmMer SKOHOM-
YECKVIX [aHHbIX Ha 3TOW Hedene. [1ocne InTenbHOM NPUIOCTaHOBKM pa-
OO0Thl MPaBUTENBCTBEHHBIX YHPEKOEHN B OKTAODE W OCNabneHns Tem-
OB BOCCTAHOBNEHMS aMEPVKAHCKOTO PhIHKa Tpyda Y MHBECTULIMOHHOTO
COOOLLIECTBA HET MOMHOM KaPTVHbI O COCTOAHNM SKOHOMMKIA, W'Y MHOTVX
NOABUIMCE COMHEHWA B TOM, Oblf1 N OMNpaBiaH MHOrOMECHHYHbIA POCT
akumii.  KommerHtapun massl OPE Prumonaa [xedodpput J1akepa, cka-
3aBLUEro, Y10 3KoHOMKYKa CLUA B crieqytoLiemM rofly BeIPaCTET NLLb Ha
2%, TOrAa Kak 10 OKTAOPLCKMX COBBITAM KOHCEHCYC-NPOMHO3 KOMUTE-
Ta Mo OTKPbITbIM PbiHKam npednonaran 2,9-3,1% Takke 106aBnin He-
KOTOPOTO.  VIHOEKC 3KOHOMMHYECKMIX YCNOBUA ISM B HEMPOM3BOACTBEH-
HOW capepe B OKTAOpE yBenmYmnca ¢ 54,4 0o 55,4, Torda Kak okvpa-
NOCb CHWxeHVe 10 54. o utoram ceccim nepeke Dow Jones Industrial
Average nonuaunca Ha 0,1%, Standard & Poor's 500 ymeHbLUMNCS Ha
0,3% 00 OTMETKM 1763 MyHKTa, a VHAEKC BbICOKOTEXHONOMMYHbIX OT-
pacnei Nasdag Composite yuen 8 nnoc Ha 0,1%. PapmalesTyeckas
komMnaHvs Regeneron Pharmaceuticals mpoagiHynace Ha 7,3% Ha dooHe
OrMyO6INMKOBAHHBIX KBaPTaSbHbIX (OMHAHCOBbLIX Pe3yNbTaToB. CKOPPEKTN-
pOBaHHas NPVObIb Ha akUmio cocTasmna $2,4 1 CyLLECTBEHHO NPEBLICH -
na ycpeaHeHHsle nporHoasl Yonn-Ctput Ha otmeTke $1,9. MNpeacTtasu-
Tens xa-Texa Marvell Technology noackoumn Ha 8,5% Ha Cyxax O ToM,
410 KKR & Co npriobpena nopsiaka 5% ero axumi.

¥ Asunu

© VHdbopmaumoHHoe areHTeTso «A3UMN», 2013.




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 01.11.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iaif, py6 CYA, i pyb. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepue* 0 C P RUR 2289.31 76.60 0.00% 2.30% 2.38% 561%  -4.24% 7.51% 19.07%
Atcomor — JloxoHbii* 0 0 P RUR 2322.82 120.31 0.00% 0.23% 0.61% 2.25% 1.05% 8.89% 27.78%
Abcomor — [lepenextiBa* 0 )i P RUR 1177.85 26.47 0.00% 1.16% 1.50% 7.15% 12.47% 7.271% -4.98%
Atcomor — Taxua* 0 A P RUR 403.31 15.06 0.00% -0.96% -5.76% -1412%  -927%  -38.11% -66.57%
bara 12 Kpacuix Boporax — 0 C P RUR 1423247 1212 0.09%  0.10% 0.28% 188%  0.02%  014%  -1499%
VHuBEpCAIbHbIH
Ta3npomOaHKk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 0.00% 2.93% 12.90% 14.90%
Tasnpom0ark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% 0.00% 0.40% -4.41% -26.58%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% -0.27% 1.32%
3enur — BamorHsiit 0 A r usb 994.70 103.70 -0.52% -0.36% 3.67% 11.92%  12.04% 1.87% 3.09%
3enut — Beunble HEHHOCTH (0] T r RUR 52582.35 395.92 -0.02% 0.03% 3.66% -1.23% -4.47% -9.35% -7.42%
3enur — JIoX0/Hbli (0] A P RUR 50153.72 551.46 -0.51% -0.55% 3.21% 9.88% 6.83% -2.08% -10.48%
3enut — Jloxonsiii |l 0 A P RUR 7011.52 275.68 -0.39% -0.40% 4.63% 11.06% 7.27% -2.19% -8.77%
3enut — OcHoBa KanmTana 0 A P RUR 2199.17 31.72 -0.14% -0.43% 2.84% 8.28% 4.97% -2.85% -7.78%
et — [lepenexTuBHblii 0 A P RUR 5305.64 7737 -0.37% -0.37% 3.41% 10.26%  7.13% 1.92% -2.03%
et — Tuxas rasatb 0 0 P RUR 67660.72 101.93 1.10% 1.24% 1.08% 3.67% 4.84% 9.76% 20.07%
Kpoce — Korcepsatupibiii 0 A P RUR 140394.25 40.68 0.02% 0.03% 1.73% 837%  11.88%  15.85% 10.15%
Kpoce — CBanarcuposaHiit 0 A P RUR 56580.84 2.24 -0.01% -0.09% 2.09% 9.84%  1363%  15.19% 2.50%
Crasickuii kpeant — CraBsHCKuiT 0 A P RUR 49096.15 172 0.00% 0.00% 0.00% 0.00% 0.00% 254% 13.04%
Crapsckuit kpeut — Xek-Gony 0 A P RUR 10109.99 56.21 0.00% 0.00% 0.00% 1.77% 4.95% 21.45% 78.59%
Tardora6ank — Porz 30m0T0i* 0 C P RUR 1016.88 3.06 0.00% 0.00% 0.00% 2.09%  -6.44% -16.41% -25.94%
Tardonnbank — Doz poccuiickux o 5 o o o
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.00% 0.50% 7.16% 701% 13.62%
Tardonnbank — Qo crabubHoro o 5 o o o
Toxord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.00% 0.27% 2.52% 8.26% 12.04%
TpancKpemntbank — Marucrpars 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.07%
TparcKpemurBark — Aspopa* 0 A RUR 667.72 251 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -4.62%
TpancKpemurBank — JlokomoTHs 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 43.76%
Lentp-unsect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 22.11%
Llenrp-unpect — [lepbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% -4.00%
Dueprotparcoank — Turaps -
A P RUR 705.4 .7 .129 .429 .829 -2.489 1.779
poCCHIiCKHE Ak 0 v 05.40 0.78 0.12% 842% 8.82% 8% * -44.78% -55.24%
Oueprotparcoank — STuraps - o o o o 9
HEPropecypeh”™ 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00% 5.31% 29.98% H.07%
M2M Ilpaiiser bark —
0 C P RUR 5008.30 6.29 0.00% 0.14% 0.40% 3.10% 6.16%
CanancHpoBaHHblii* ° ° ° 11.30% 8.38%
M2M Ilpaiiser bark — CraGuubHblit 0 0 P RUR 15985.86 6.34 0.00% 0.01% 0.83% 3.72% 7.50% 15.11% 35.49%
M2M Tlpaiiser bank — o o o o o
Sberrmmii 0 A P RUR 5048.95 1.80 0.00% 0.76% 0.43% 578%  13.00% 8.77% 10.61%
M2M lpaitser Baitk — 0 T T R 820432 2078 000%  04d%  243%  093%  -355% .
Merammyecknii™ -13.50%
M2M Tlpaiiser bank — Wnnexe +* 0 n P RUR 4091.46 0.17 0.00% 0.00% 0.00% -6.72% -1.78% 468
Kpoce — WuBecTHumonHbIii 0 C P RUR 122095.83 17.20 0.02% 0.00% 2.32% 10.29%  14.23% 18.01% 15.53%
HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



¥ Azvnn

I Accouvaums 3awmtbl MHEOPMAUMOHHLIX Npae uHBecTopos (A3WUMW) ananusupy-
eT uHdopmaLmIo 0 AeATENbHOCTU pa3nuyHbix popm 6usHeca B Poccun. Hauyas pa6oty B 1995
roay, ABUMNW no porosopeHHocTu ¢ LIB P® ctana nepBbiM MH(POPMaLMOHHbLIM LLEHTPOM pac-
KpbITUS MHOpMauMn O KpeguTHbIX opraHu3auusx. B HacTtosiwui momeHT A3UMU asnset-
€Sl YNONIHOMOY€eHHbIM areHTcTBoM PCDP no packpbiTuio uHchopmaumum 06 amuTeHTax, BeaeT
OAHY U3 Haubonee NOJHbIX 6a3 AaHHbIX O AEeATENIbHOCTU (hOHAOB KONMNIEKTUBHbIX UHBECTULMM.
UHdopmaumnoHHoe areHtctBo «A3UMU» co3paét aHanuTuyeckue martepuanbl no ¢POH-
[OBOMY PbIHKY M pPbIHKY KONNEKTUBHbIX WHBecTUUMA. OCHOBHas 3ajaya — OLEH-
Ka TeKylWeW CcutyauMm, MaKpPOIKOHOMUYECKUX TEHAEHLUUW, TMpPOrHo3  pajibHeuLle-
ro pas3ButMs M POpMUPOBaAHWE WMHBECTULMOHHBIX MPEANoOXKEeHUAW ANA YYaCTHUKOB pPbIH-
Ka. OCHOBHble HanpaBfeHUsl NpoOeKTa: PbIHOK LieHHbix 6ymar Poccum mn CLUA, Konnektus-
Hble WMHBECTULMW, WHBECTULMU B pas3BUBAIOLUMECH CTPaHbl WM anbTepHaTMBHblE MPOEKTbI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBFEHWIA XMENbHULKMWI 129515, Pocews, Mocksa
BefyLLmi aHanmTvk Yn Axagemnka Koponeea, a/s 92
TMA®UPA UIbUYEBA TenedpoH: +7 (495) 926-62-68
AHMNTUK E-mail: info@azipi.ru

MHCDODM&LMOHHOG areHTcTso

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHBIE YCUNIAS, YTOObI caenatb MH(iJOpMauV\KJ Kak MOXKHO Bonee ,DOCTODBLJHGV 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 a@COﬂK}THy}O TOYHOCTb. HDMBEJEHHHE
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN G\Y’,"L\/H(QM Pe3yneTaTMBHOCT MHBECTNL (M% Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHvs u MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBGH%V)O NO3nLIIO aBTOPOB. 3TO MHEHME MOXET He COBMafaThb C nosuumen ASNMN. Accol Maups 3atlmTsl
VHEPOPMAELIIOHHBIX NMP&as MHBECTOPOB raPaHTUPYET, YTO HUKaKME KOMMNaHWM, YNOMUHAIOLLIMECSH B HACTOALLEM [OKYMEHTE, HE COBEPLUANM ASHEMHBIX MM MHBIX KOMMEHCaUMM B NON63Y Accoumaumm

3a y4acTve B 0630pe

Hukakas 4acTs HOPMaLMK, COOEPKALLEVCS B HACTOALLEM [AOKYMEHTE, HE MOXKET BOCMPOU3BOAMTECA, NEpefasaTeCs, pacnpoCTRaHATLCH, MyONMKOBATECS M UCMNOMb30BATECS 6E3 MMCEMEHHO

0 paspelleHrs Accoupaumm 3aLmTbl V\Hfi)(}pMau/\OHHb\X npas MHBeCTopoB



