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UCh HOHanpasaeHo, eKc Dow
éo S%L 13, S§< 8 N% DAQ—+O &8% Stan-
ar Poors I'IOHI/I3I/II1(8 n OrHO3 pocTa M
KBapTane ¢ 1,7 go %,

pry MEHTI/I pys CBoe
Hme HeraTMpHbIM 3PQPeKTOM Ha gKOHOMVI

OTCyTCTBI/Iﬂ rop.»(e a Tequme HEWN B, OKT
aHKIg org élg ? America,
man Sach rgan nley We S Far (o] xp,yT o -
cTn npo—

TMBOCTOATb I/100a/IbHOMY LUOKY Ha ﬁHCfOBbIX bII-‘(
Kax, ITU WecTb BaHKOB, TaK >Ke KaK New_Yor

Mellon n State Street’ Corp., Take OO/MKHbI byayT
MPOTECTMPOBaThb CLLEHApUM, B KOTOPOM .OAMH U3 X
KOHTPALEHT B I/ICI'IbITbI aeT MrHOBEHHbIN U HEOXMW-

LaHHbIM e
B CBA3M c T yaHOM m%chosom cuTya-
umen BIackBerry 0 H EHNUM NPUOOPECTN 3TY KOM-
nang angna Fai inancial, Ho nocne HeQeNb-
Horo due diligence a|r ax W 3aTpyaHeHuAMM nosyde-
HUA KpeauTa Ha OnnaTy OTKa3anacb OT CAEJNIKU, YTQ
P €710 K PEe3KOMY CHUXEHWIO KOTHPOBOK aKUMWU
BlackBerry n nosanano Ha AMHaMUKy QOHOOBbIX WVH-
[LEKCOB B u,enom
;% f(BaopTaanom OTYETHOCTU, K
ggw\epg Marat on O| Kasaa pocT npubbian’ Ha
26% 3y/ibTaTe NosblleHnA Q6 beMOB NPON3BOACT-
Ba He TI/I W ras, LII/ICTSSI npunbbinb coctasuna 0,80
LONN. HA OAHY akumio ( 00NN, [0A0M paHee 470
OKa3a/soCh aydwe n OI'HOBOBB ,77 [ONn. Hang q—
Haﬂ no nrRo W0 4, ﬂTeanOCTI% KomnaHua Anadar
etroleum TaKKe, yBeANYMB OOBEMBI I'IpOI/I3BOp,CTBa
g ™M U N mpop.Horo rasa, nosyy4mna [OJI1. Ha
ymary (0,24 aonn. rogom’ paHee HO 3p,ecn> oXunaa-
HMA PbIHKA 6buw| BbILLle Ha ypoBHe 1,16
A. Kak u n OFHO3M osanm Espo-
dUHaHCbI, 6|/| qe a c yT a OTbIrPasn, NO3NTUB

3aHbl NPOBECTU TEeCTUPOBaHME UX B%

LPYTUX MK |x nnou.n.ap.ox I/I ne ELIJIWI MKcau,mm
npm nu, e3 yAbTaJe MHOEKC M 1 PTC =-
aHKOBCKOI/I cucteme o osHaqmncn CTpaH-

HbII/I p.e WUMT JIMKBUAHOCTM, TaK, qupa npep. é)
KU OAHO&I—&;BHOE Nno s cymme 170
Cnpoc Ha npeBbICUA npep,nogxg)-l e, K e I/IT bl-
p.a3|§} pasmepe AMmMuMTa No, 9 CTaBKa bIHKa

). Bmecre ¢ TeN\ I/I3 npe,u,no eHHoro PETIO Hg
Heaento B6C ymme 203 py nog, MEHbLIJl/Ié/I
pou,eHT dHKM  B3A/IU T ano 1892
KRS MT BblAaH NoO cTaBKe 5,53%, TaBKa pblHKa

©), co3gaetcs BneanneHme Y4TO HeaeNbHbIN
Kpeaut npgp.HaaHaqanCﬂ B KayecTBe KOMNEHCMpYIo-
wero ana baHKOB, KOTOPbIM NPeACTOMT, BO3BPaT pa-
HEe B3ATOr0 HeAeNnbHOro Kp e,q§|6a KaaHaquCTBo
qupa pasmecmno Ha p.enoama aHKOB anﬂ

eA10KeHne_PaBH
Hem nop, CTaBKy. B 5,7% (CTaBKa prHKa 64 %), g
aHKI/I [OJDKHbI BblA BosspaTMTb Ka3Hayencrey 34
M3 _paHee TMOJIOXKEHHbIX Ha ,CI,EI'IO3I/ITbI

p ,EI,CTB 1 3TO 6e3 yyeTa ngou,eHTos No3TOMY HOBOE

ewleHne TOﬂbK KoM poBano BO3BPaAT U He
npm aBWIO JIMKBMAHOCTM B OaAHKOBCKYKD CUCTEMY.
[TeHCMOHHbIN OH,EI, cerop.Hﬂ NONOJIHAET JINKBUA-
OCTb, N ep,naraﬂ 3me eHmo B,,CI,EI'IO3I/ITbI KOM-
aHKoB 24" mnp OHen, Mu vn anbHasA
CTaBKa paameu.l.eHmn A) EZTaBKa PbibKa /7, ¢0Hp,
RKX TOXe pasmewaeT 1, g HaT0T>Kec
MwuH |§H HanpoTUB, N3biMa TJ'IVIK Vlg,HOCTb v(l)np ,u,a—
er 2-X BbiMyCKOB B obbeme obluiem_3 Mnpga,
py6 B MHTepBal}% ftoxozuol-iocm oT 6,38 no 7 OSA, no-
raweHua B mae

lNpe3ngeHT nposeget coseu.l.aHme no

BOMPOCaM KYCNONAb30BaHUA  Cpes, CTB @PoHOa Haumo-
HafnbHOro _6/1arococToAHMA Ha ¢gaCprKTypr|e
npoekTbl. Mponaet opudPuHr M3P NPOrHO3y A0

MSCI Indeces, NyHKTbI
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E)XeiHEeBHbI! KOM-

2030r.
EsBpona. WNHBecTopbl BYepa aKTI/IBHO
ibvu(cm osanmn [Z bIﬂbBO NOAHUK 3acep.8HzMﬂ

yeTBepr eKkc F MOHU3M/ICA Ha
§f ¢REDD 6824 OMe TOrO, EBpOKOMMC-

cvm 'noHn3nna nporH03 3K HOMUYECKOro pocTa B
€Bpo30He Ha cnegyowmnm rog ¢ 1,2 o 1,1%, no uto-
ram TeKdLlee o_roja nporSogmpyeTCﬂ ¢okpalleHne
BBI‘I Ha Mo ntoram 201 cT BBIT T'epmanun
®paHUMM COCTaBUT He onee 0, 5 ,2% co TBETCT-
Bei-ld-lo CHMXeHue BBI1 wn'i, Wtanun 1,8%.
14r. yposeHp ;3pa OTI/I9bI BEBp030He OCTaHET-

cA Ha yBIOBHe 1
3 MaKpOCTaTl/ICT KM OTMETUM, B Y4aCTHOCTH,
4yTO npop.on»(aeTcn ae I'IﬂLl,l/Iﬂ NPOM3BOACTBEHHbIX
LEeH B €BPO30HeE, C 6‘ a/c rogoBOM mame_)o;Hmm CHU-
YKeHne COCTaBUJ/IO mmp.anocn: 0 ng)ep.bl—
p.gu.l.ee MU3MEHEeHMe - c [eI0BON aKTWB-
CcTn B CGKTO%% \éc é3 envmo WUTaHWM 33 MecAL,
yBenmqmncn C 5 NyHKTA, 0XXMJAN0oChb CHU-

KeHue ao 59,
Ha TOPrn BTOPHMKA HEraTtMsHO
noBANANO 3aﬂBneHme npemoepa Kntas 0 BO3MOXK-
HbIX Mepax MO YXeCTOYEHUHD AeHeXKHO-KpeauTHOU
nonmmxm KOTOpre MOTYT ObITb NPMHATLI Ha 3acena-
Hun UK K B KOHL(L)e Hepenun. lpe3naeHT baHKa
AnoHun 3aﬂBw1 4YTO OaHK Heaamep.nMTeano n3me-
HWUT MOHeTapHYto ncgmmx €CN1  SKOHOMUYECKne
cnoBuA ﬂl‘IOHI/I Wil XT I'y)?:BOJ'IﬂTb [O0CTNYb Lene-
Oro ypoBHA I/IH nﬂu,mm He MeHee, C CCI/II/I
B ANOHMN N M MKOBOM nTae 8aK_/pb NNCb He
LM POCTOM MHp.eKca Nikkel Ha EHaO, 3
MHBeCTopbl B ANOHMM, B 4aCTHOCTY, pearmposanm Ha
KOPMOPAaTMBHYIO OTYETHOCTb, KOTOPas B OCHOBHOM
MMeNa NO3UTMBHbIN XapaKTep, B TO e BPeEMA B CTO-
POHY MOHUMXXEHUA KQTI/I OBOK nosaunana TLIETHOCT
aBTonpoussoguTenien, bonbwe apyrux (Ha
CHM3MAMCb akumn Nissan, n vg)qmom 34ecb CTano
NOHMXKEHNE KOMMNAHNEN 5‘8 nporHoaa no ro o—
BOW Mpubblan (C mapTa 3r. no ma
I-(MTae blI/IN M XOPOLINE HOBOCTM, CNO oGCTByrom.me
pOCTz KOTI/IpOBOK TaK, MHAEKC AEN0BON aKTMBHOCTM
? pe gfnby SBC B’ Kutae 33 mecau, yBeaMUmnaca c
nyHKTa. Topru B Kopee n ToHKOHre 3a-
Kpbll‘lI/ICb CHUKEHNEM coona TTBeHHO MHOEKCOB
Kospi Hang en Ha 0,56 n
oTo. broqespcgl Ha 3on0To CerofHs ¢ ytpa
I'IpOp,aBanI/ICb no OONN. 33 YHUMIO, MeTann
eluieBeeT Ha _ OMUAAHMA ocnabneHna  espo
3acegaHme ELG B quBepr M COOTBETCTBYHOLLETO
YKpenneHua noan ag
Hedtb. BoccTtaHoBneHe Aobblun B JInBun un
neperosBopbl BOKPYr AAepHOW nporpammbl MpaHa,
KOTOpPble MOryT NPUBECTU K 0CNabNIeHUIO CaHKUWW, B
,(c:l,ononHeHme K OfaceHMamM poCTa 3anacoB HedTH B
LA, cnocob CTBOB%IWI C§II/I)KE uto LeH, Brent n'Light
YTPOM Wav no 1 onn.3aba
CTaTMCTMKA, NPOTHO3. V3 Hambo/iee 3Hauu-
MOW CTaTUCTUKM KOeM WMHAEKCbl AeN0BOW aKTUBHO-
cTH SeKTO:[)e cnyrgl O3HWYHbIE MPOAAXKN €BPO30-
Hbl (1 3,00,14 0 npomasop,CTBeHHblea Kasbl
8 ['epmaHny (1 anomasop.cnao B Benuko-
pI/ITaHI/II/I (13. O o QAR epexB FOLLIMX
I/IH[;I.I/IKaTO os M 3an Cbl He 19.3 Poc—
CUMnC )'KI/I qu a 3aduKcKn Banm npubbIab,
KOM OpTHbI LEHbI aKu,mm MOT/n Obl, Kouequ noa:
AepaTtb POCT Ha OTKPbITUM CerofHA, HO OCTOPOXK-

HOCTb He nomenmaeT.
0/1H35. BEPCUA eXeAHEBHOro aHanu-
TMyeckoro 0630pa, %% 11.2013
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‘ [I. PoHaOBbIE PbIHKK

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble Dow Jones Industrial Average: Dow Jones Industrial Average:
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McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 3
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
nocnepHve wecTb

Heaenb
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FTSE 100 Index: HegenbHble AaHHbIE -
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FTSE 100 Index: MecsuHble AaHHble -
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b 0 i i i o e 'T"'T"‘li 7000
(| R W M- 6500

"""" -y ~} 6000

"""" ' 5500
"""" T 5000
1 i T 4500

T 4000

DAX Index: exkxegHeBHble AaHHble -

neaHmn
A T 9100

‘ ~t 9000
~T 8900
’ 8800
1 8700

T 8600

el 11010

]

b
[alalalalalaleelololololojolololololololololololololololelel i
[elelolololo]e}

ONFLION OHANMF N0 DO IS LAO NOANMTFLN 0 NO i
ANANANANANNMNMOOOOOO0 O —ANANAANAN ANNMNMNNO O

9300

6800

CAC 40 Index: exxeiHEBHble AaHHbIE -
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CAC 40 Index: HeaenbHble gaHHbIe -
nocneaHun rog,

CAC 40 Index: mecaYHble AaHHble -
nocnegHue 15 net
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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MIB Index: e)kxegHeBHble AaHHbIE -
nocnep,Hme wecTb Hep,enb
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IBEX 35 Index: exxegHeBHble AaHHbIE -
nocnep,Hme wecTb Hep,enb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -

NIKKEI 225 Index: HegenbHble

NIKKEI 225 Index: mecsiuHble AaHHble
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru

Bl i ©




®doHpaoBble pbIHKK: JlTaTUHCKaa AMepuKa

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

O

2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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CbipbeBble PbIHKU: HePTAHOM PbIHOK
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3.1. AuHamunKa HePTAHOro pbiHKa

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
nocnegHve wecTb Hegenb, S/6appens
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.3. PbIHOK meTannos

DbloYepc Ha HUKeNb: exXefHeBHble AaHHble -

nocnep,Hwe wects Hep,en b, $/MeTp TOHHY |
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




