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YBaskaeMbIll YUTATEAD!

OTKpBITO roaocoBaHHe B HoOMHuHanuax Cbonds Awards 2013.

Bvl cumraere Hally aHaAUTUKYy HWHTepecHo#? Torma Mbr Oymem OaaromapHBI 3a Barm roaoc B KoOMaHIHOM
HOMHHAIIMKU “Aydiiass aHAaAUTHKAa M0 PBIHKY obauraimit” [Ipo#iasa mo cceiake http://ru.cbonds.info/votes/151
IIPOCTO YKaxkuTe HaszpaHue komnanuu — UFS IC

U B mepcoHaAbHBIX HOMUHAITULX:

*  “Ayuymmii aHaauTHK II0 fixed income” — yrkaskute UFS IC Banum BenepHuKoOB

e  “Ayumuii aHaAUTHK 110 MakpolsKoHoMmuKke” — ykaxkute UFS IC Cranucaas CaBHHOB
[TporoaocoBaTh MOKHO, Tiepedias 1o ccblake http://ru.cbonds.info/votes/151

IIocaeaHue 0030pHI H KOMMEHTAPHH:
OAEKTPOHHAd I104YTa

Pocuedrn: cuneprus B geficTBUH

AHaapTHKA MMK: caabble IPOM3BOACTBEHHEIE MTOTH V3KE VYTEHDLI B KOTHUPOBKAX

I?) <\ "

Hamy KoHTarTEI MoZeABHDIE TODThEAD

CHTyalnus Ha pbIHKaXx

1515,15 1475,18 1767,93 3 936,59 e Crnenumaauctel rpynnesl CBI noBwicuam 1mmporHo3 pocta BBII
* 4 * * o
0,33% -0,35% 0,36% 0.37% Beaukobpurauuu Ha 2014 roa mo 2,4%.
6 763,62 9 037,23 14 201,57 23 189,62
> > o s KomMmeHTapHH
0,43% 0,33% 0,05% -0,57% e HOBATOK 3aae3 B Tapeaky K [lasnpomy (ymMepeHHO
TIO3UTHBHO);
94,62 106,23 21,655 1 314,35
% S 3 o e PocreaekoM: HOAPOOHOCTH  peopraHu3alvyd  (YMEpPeHHO
-0,05% 0,30% -1,03% -0,14% HO3I/ITI/IBHO)
7 136,50 12,93 6,00% 873,4
& ¢ T+ 4 KarouyeBasi CTaTHCTHKA Ha CEroaHs
-1,40% -2,64% 0 6.1 -86,8
e YpoBeHb Oe3paboruns! Mcnannuu (12:00);
13514 32,3386 43,7064 37.456 e lunekc norpebureabckux 1eH (UIIL) IBe#finapuu (12:15);
i 1 o + e Hunekc IIEAOBOM AKTUBHOCTHU B CEKTOpEe yCAyT
0,20% 0,00% 0,00% -0,10%

Beaukobpuranuu (13:30);

}(1)(9)2 o~ 1550 e HMunekc nen npoussogutresci (VLII) EBpo3onsr (14:00);
108:5 AN/ V- v'v\\ - 1535 e "Kpacnag kxura" CIIA (17:00);
iggg L 1500 e lHmekc meaoBOM aKTHBHOCTH B cdepe ycayr CHIA (ISM)
1055 " i i\l"_': b 1505 (19:00);
104,5 e Uupekc 3austroctu ISM CIHIA (19:00);
10351.310.2013 " 531102013 03“'20131490 e Uupgekc sroHOMHUeckoro orrrumusma IBD/TIPP CIIA
——Brent =——MICEX (19:00).
Toprosme HAOEH Ha cerozmsmunift AC€Hb
[onezocpouHsle peromeHoayuu Ha catime Kopnopa’rnm{ue COOBITHS Ha CErOaHS
o JlyOAuKaims OIIEpallMOHHBIX pe3yAabTaToB «Ky30acckoit
Coepbank a0 102,00 / 104,00  Bue pemxa TOTIAMBHOM KoMmaHum» 3a 3 KBapTaa 2013 roaa;
BTB 0,04350 / 0,04550 Brre pemxa e 3akprrTue peecrpa aag yaactud B BOCA «BammHeTH».
Tasrpom 145,00 / 152,00 Bue phiHKa
AYKOMA 2085,0 / 2140,0  Bue pelHKa
Pocuedrsb 247,00 / 255,00  Bue pelHKA
Meuea 101,0 /110,0 Tlepxarh
CeBepcrasb 270,0 / 286,0 BHe peIHKa
PycTumpo 0,5520 / 0,5700  Bue peiHKa
dCK EBC 0,09600 / 0,09950 Bne peIHKa

MTC 333,00 / 343,00 Bue priHKa



mailto:Research@ufs-federation.com
http://ru.ufs-federation.com/pages/analitika.html
http://ru.ufs-federation.com/pages/o-kompanii/contacts.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/advice.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/rosneft-sinergiya-v-deyistvii.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/mmk-slabue-proizvodstvennue-itogi-yzhe-ychtenu-v-kotirovkax.html
http://ru.ufs-federation.com/pages/analitika/1804-modelnuyi-portfel.html
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Okcrieptel CBI  1O3UTHUBHO  pacleHHUBAIOT  I[IE€PCIEKTUBbI
9KOHOMUKH BeankoOpuTaHUM: O HUX MHEHHIO, CHUTyallud B
CTpaHe VAydYIIaeTCcsd YMEPEeHHBIMH CTaOHABHBIMU TEMIIAMH.
Cnenmaauctel rpynmnsl CBI moBeicumau mporHo3 pocra BBII
TymanHoro Aavbmona Ha 2014 rom mo 2,4%. BoccranoBaeHue
PEaABHOIO CEKTOpa, KOTOPOE HadaAoCh BcAeH 3a cepoH yCAyT,
CIIOCOOHO aTh XOPOLIHUH MMIIyABC 9KOHOMHUKE BeAnKoOpHUTaHUH.
CTOAB OIITHMHCTHYECKAs OIIEHKA IIEPCIIEKTHB CTPAaHbI CIIOCOOHAa
IIO3UTHBHO OTPA3UTHCH Ha HACTPOEHUIX UHBECTOPOB.

CooTHOIIIEHHE €OWHOM €eBpOIEeHCKOM BaAlOTblI M Aoarapa B
IepBble MHU HOAOPS ITPOMOAXKHAO ABUTaTbCA BHH3, NOCTHUTHYB
3Ha4yeHHsa 1,3442. B HacTodmmii MOMEHT KOTHPOBKH BaAIOTHOH
napel eBpo/noarap HaxonaTcd Ha ypoBHe 1,3505. [loaaraem, B
Te4YeHUe CEeroqHSIITHEeTo OHS ITapa O0yaeT ToproBaThCd B IIpeaesax
3Havenuii 1,3470-1,3560.

[Tpomoaxaromeecs YKperaeHHe aMepPUKaHCKOMU BaAIOTBI
OKa3bIBAaAO [AaBAE€HHE Ha KOTUPOBKU HedpTH. CeBepoMopcKas
cmech HepTH Brent B HacTosliee BpeMd TOPryeTCd Ha YpPOBHE
$106,25 3a 6appeab, yro Ha $2,66, uau Ha 2,44%, HUXKE YPOBHS
yTpa natHulp! (1 Hoabpsa). Light Sweet momemeBeaa Ha 1,76%,
nouusuBmuch Ha $1,70, u gocruraa s3Hadenus $94,63 3a
Oappeab. Cropen mexny Brent m aerkoil HedTbIO Cy3HACH OO
$11,62. Tloaaraem, B TE€4YEHHE CETOMHSIIHErO0 MAHA CTOHMMOCTH
CEBEPOMOPCKO cMecH OyeT HaXOOUThCA B auanasone $105,80—
107,20 3a 6appeas.

B TeuyeHme mocaegHUX nHeM poccuiickad BaasloTa ocaabaa Ha 25
KOIleeK U 3aBeplIrAa BUYEpPAITHUY AeHb Ha ypoBHe 32,34 pyOasa
3a goasap. Iloaaraem, ceromHs COOTHOIIEHHE PyOAS B moasapa
OymeT HaXoOUTBLCS B auanasoHe 3HadeHui 32,15-32,45 pybas 3a
nosrap. BaaroTrHas mapa eBpo/pyOab OymeT TOproBaThCd B
npenesax 43,45-43,85 pybaga 3a eBpo.

Nupexkc S&P 500 mo mroram TOProB NOHEAEABHUKA IIOMHAACS Ha
0,36%. drrouepcCHBIM KOHTPAKT Ha HHAEKC IIHUPOKOTO PhIHKA B
Hactogaimuii MomeHT mereBeer Ha 0,09%. A3uaTcKue HWHIAEKCHI
ceromHa He TmokazpIiBaroT eauHod — auHaMuKu: NIKKEI
npubaBasier 0,18%; roHKoHrckuii Hang Seng moHmzKaeTcsa Ha
0,57%; Shanghai Composite Tepset 0,42%; KOSPI cokpamtaerca
Ha 0,56%; aBcrpaautickuii S&P/ASX 200 yBeandyuBaeTcd Ha
0,80%; uanuitickuiit SENSEX cHumkaerca Ha 1,02%.

Uupekc MMBB 110 OTHOIIIEHUIO K 3aKPBITHIO OCHOBHOM TOPTrOBOU
ceccun 1 HosOps momusaaca Ha 0,33% mo 3Hadenua 1515,15
nyHkra. CerogHsa BHENIHUH (POH HeEOIpeNeAeHHBIH, OIHAaKO
PBIHOYHBIE PHCKH OCTAITCHd Ha BBICOKOM YPOBHE, YTO MOXKET
OKa3plBaTh [AaBAC€HHE Ha KOTHPOBKHU POCCHUCKUX AaKIUH.
[Toaaraem, wuHaekc MMBB cerogua OyneT HaxXOOUTbCS B
nuarnazoHe 1495-1520 nyHKTOB.

Anexkceit Ko3noB, kaa@ufs-federation.com
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KomMmeHTapuHu

HOBATJ3K 3aae3 B Tapeaky K Tasmpomy (ymepeHHO

HOBAT3K IMO3HTHBHO)
Tuxep NVTK Ucnanckasa Gas Natural Fenosa (GNF) nogmnucaaa c «flmaa CIII»
Tekymasa 1iesa, pyb 417,4
coraalieHue o MOKynke y Hee 2,5 MAaH T (3,2 Mapa Ky0. M)
LeaeBada 11eHa, pyd 415,0
cxkuKeHHoro mpupogHoro raza (CIII) B rom, cooOmmam obe
IToreH1IHaA pocTa -1%

koMmniaHuu. IlocraBku HauHyTca B 2017 r., CpOK KOHTpakKTa —

25 aetr, ckazaa tnpexacraButeab HOBATOKa. To ects 3a Bce
Iloxa3aTeAH

Bpema GNF kymut 80 mapa Ky0. M rasa, B HBIHEITHUX IIeHaX Ha

Kammrasuzanug, $ MAH. 39 109,61
KoarrectBo AO, MAH. IIIT. 30363 anxxupckuii CIIT gag Mcanuu ($380 3a 1000 Ky6. M) CTOUMOCTD
Koarrsecso All, MAH. IIT. o KOHTpakTa npeBbIcuT $30 MApP/I.
O6opor 3a mecal, $ MAH. 345,36 Mol nosumugHo oueHusaem Hoswblli koHmparxm oass HOBATOKa,
Hemourur: Bloomberg, ouenra UFS IC NOCKONbKY Haiuuue meepodblx 002080peHHOCMell 0 nocmaske
OTHOCHTeAbHAasA AHHAMHKA IeHbI nossoJsisiem poulHKY Jdydule  1noHsAMb cmpyKkmypy 6y0yu_1,ux
akuuu u nuaexca MMBEB denexcHblx nomokog «sIman CIII» u yuecms uUxX 8 CMOUMOCTU

30%

rKomnarHuu. HOBATOKy e npowe npusiekams OdibHeliuiee

¢guHaHcuposaHue, mak kKaKk OH Mmolkem obecneuums e20

obsizblearowumu KoHmpakmamu. K momy oke, esponeiickuil

0%  DBLIHOK SB8ASlemecsi OOHUM U3 NPeMUualbHblX, U NOCMASKU 8

10 HMcnaHuto mo2ym okasamb XOpoulyto NO000EepIKKY OeHeIXKHbIM
nomokam kKomnaruu. Kpome mozo, uem 6Gonvwe meepobix
Konmpaxmoe HOBATOKYy yodacmes 3axiouums, mem ebluie
geposimHoCmb YycnewlHoz2o 3anycka «passgusarouux» «“Iman CII»
npoexmos (I'ol0an,).

20%

10%

3:.
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22.10.13
29.10.13

MICEX

E
=

ITpu smom chopmupyemest 8a>KHbll npeyedeHm — paxmuuecKku,
HOBATOK nokywaemcs Ha eomuuHy « asnpomar, nocmagasis
CIIT" 8 Egpony. PopmanbHO KOMNAHUU NOKA HE KOHKYpUpyrom,
HO pucku mozo, npuxo0 HOBAT5Ka ocnabum no3uyuu
d"asnpomar 8 Eepone, b6e3ycnosHo, cyuecmsyrom.

Vapst BasakupesB, bia@ufs-federation.com
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PocTeA€KOM: IOAPOOHOCTH pPEOPraHH3alLHH (YyMEpPEHHO
IMO3HTHBHO)

OOBeIUHEHHBIH MOOUABHBIN omepaTop co3maercsa Ha 6aze OO0

Pocreaexom «T2 pyc XoAmuHI», KOTOPOE BAazeeT celyac pPOCCHHUCKUMU
Tuxep RTKM akTuBaMH Tele2. «T2 pyc XOADWHI» YBEAUYUT yCTABHBIM KalluTaa
Tekymas nexa, pyd 117,2 B TII0AB3y «PocTeaekoMar, KOTOPBIM OIIAAQTUT CBOIO [JOAIO
LleaeBas 11eHa, py6 150,0 COTOBBIMH aKTHUBaMH, U cTpyKTyphl IOpuga KoBaavuyka u BTB, y
ITorerumas pocra 28% KOTOpPBIX cefiuac Ha aBoux 100% B «T2 pyc XOAZHHTE», COKPATIT
PexomeHzaauust Hoxina’rb moaro  pgo  51-60%, a  «Pocreaekom» moayuautr  40-49%.

Ilokasaresn OObenuHeHUE ITPOUIET B ABaA 3TAlla, Ha IIEPBOM, /10 KOHIIA 3TOTO
Kanurasusanus, $ MAH. 10 655,50

roga, T2 moayuutr «CKall AMHK» M HECKOABKO [IPYTHX «I0YEK»

Koarrsectso AO, MAR. TT. 27010 «PocTeaeKoMa», KOTOpBIE A€rde BCEro IIOATOTOBHUTH A
KoamuectBo All, MAH. 1IT. 25 .

nepenauu. Ha BTopoM, B caexayiomeM roay, K T2 mepeiiayr
O6opoT 3a MecsiIl, $ MAH. 370,10

aKTHBBI, KOTOphIe «PocTeaekoMy» elie IpeacTOUT IOATOTOBUTE K
nepenade, B TOM YHCAE «YPaACBA3BHH(POPM». Y 3TOH KOMIaHUU
OTHOCHTeABHAS AHHAMHKA LEHbI €CThb U MOOUABHASI CBA3b, KOTOPYyIO OyayT BHoOcUTh B T2, u
aKIHH H HHAeKca MMBB
20% ~ (PUKCHpOBaHHasd, KOTopasi ocTaercd B «PocTeaekoMey.

Hemounurk: Bloomberg, ouenka UFS IC

10%  Ha BTOpoM aTare «PocTeseKoM» MOAXKEH Tepenath T2 AUIIeH3UU
- 0% Ha YeTBEPTOe IIOKOAEHHME CBA3M B nuanaszoHax 2,3-2,4 [T u 2,6
10w ITi. 3pecs ToXKE CAOXKHOCTB: 3aKOH 3allpemiaeT cerdac
mepegady 4acTOTHOI'O pecypca OT OLHOTO IOPHUANYECKOIO AMIlA K
apyromy. [Ias oToro U noHagobmaach peopraHusaiysi, O0ObsaCHIET
4YeAOBEK, OAM3KHUM K POCKOMHAaA30py: CYLIECTBYET TaKoe
IOHATHE, KaK nepeodOpMAEHHE AUIIEH3UH MPU PEeOpraHUu3aIliH,
9TUM IIPpaBOM IIoAb30Baacs «MeradoH» HpU OOBEIMHEHUU CO

-20%

06.08.13
13.08.13
20.08.13
27.08.13
03.09.13
10.09.13
17.09.13
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15.10.13
22.10.13
29.10.13

&
§ 08.10.13

MICEX

«CrapTeAoM». «PocTeaexom» KOHCYABTHPOBAACS o]
nepeoOPMAEHHUHN AUIEH3UH ¢ PockKOMHaA30poM, KOTOPBIH
IIOATBEPOHA, 9TO nepeodopMaeHHE npu IIOMOIITH

peopraHu3anum A0IIyCTHUMO.

B 6awxaliuue Hedeau cocmoumcst cogem — OUpeKmopos
«Pocmenexomar, KOmopbulii paccmompum 6onpoc O co3blee
gHeouepeOH020 COOPaHUsL AaKYUOHEepo8 OJist 20/10CO8AHUSL NO
sonpocy peopearusayuu. Ilo 3aKkoHYy, 8 cryuae peopeaHu3auul
aKyuoHepHozo obwecmea 8aadenbybl 20/10CYUUX  aKYUTL
umerom npaso mpebogams 8blKYna NPUHAONEIKAULUX UM AKYUULL.
Ileny sbikyna onpedenisiem cogem OUpPeKmopos, U OHA He MOoxem
6blmb HUXKe PLIHOUHOT, a4 MaKIKe HUlKe CpeoHe838eueHHOU UeHbl
3a nocniedHue 6 mecsiues. Bo epems npedvloywezo ebikyna akyuil
«Pocmenexomar HeKxomopbim MUHOpUMApPUSIM yoanoco
3apabomame. B cnayuae ecnau obvsieneHHass ueHa 6bydem
8bl200HOU, 0XKUOAEM NOJIOIKUMENbHO20 OMKAUKA 8 KOMUposKax
KOMNAHUU.

Tom ¢gparxm, umo BTE coemecmHo ¢ Opyeumu akyuoHepamu «Tele2
Poccusv (6anr «Poccusr FO. Koeanvuuka u cmpykmypel A.
Mopoawosa) ece-maxu nosayuam KoHmpons 8 Hoeom CII c
«Pocmenekomomr, moxKem NOA0IKUMENAbHO Oompasumecsi U 8
aKyusix baHka.

Anna MuaocrHoBa, mav@ufs-federation.com
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HedTs 1 ras

Tasnpom GAZP 150,60 0,08 0,14 4,65 185,0 22,8% ITokynaTe 110 246,8
HOBATO3K NVTK 417,39 1,29 0,94 20,65 415,0 -0,6% HepxaThb 39 189,1
Pocuedrs ROSN 252,25 -0,87 0,10 -6,61 280,0 11,0% NepxaTn 82 668,6
AYKOMA LKOH 2110,00 0,29 0,96 5,02 2640,0 25,1% TokynmaTse 55 496,7
Tasnpom HedTH SIBN 146,32 0,83 0,30 2,67 160,0 9,3% HepxaTsb 21 452,6
CypryrHedrreras (ao) SNGS 28,77 1,90 1,65 7,16 32,0 11,2% HepxaTh 31 779,1
CypryrHedreras (am) SNGSP 23,75 -0,42 0,00 19,24 20,7 -12,8% IIponaBaTs -
TarHedTs (a0) TATN 221,12 0,05 3,32 1,45 210,0 -5,0% IIponaBaTs 14 897,1
Tarmedrs (am) TATNP 118,79 0,50 2,79 11,99 115,5 -2,8% HepxaTs -
TpancHedTs (am) TRNFP 82997,00 1,40 0,25 20,82 - - - -
ADR/GDR (USD)

Tasnpom OGZD LI 9,27 0,43 -1,49 -2,06 12,0 29,5% IokynaTs 109 667,6
HOBAT 3K NVTK LI 141,50 -0,35 -0,70 18,11 129,7 -8,3% MpoaaBaTs 42 963,7
PocHedrs ROSN LI 7,74 -0,13 -2,58 -13,13 9,3 20,2% TokynmaTe 82 029,9
AYKOMA LKOD LI 65,50 0,15 -0,68 -0,98 85,8 31,0% IlokynaTs 55711,9
TasmpoMHedTH GAZ LI 22,60 -0,18 -1,87 -2,50 24,6 8,9% LepxaTh 21 430,7
CypryrHedreras SGGD LI 9,00 1,12 1,12 2,27 10,0 11,1% HepxaTs 32 153,4
Tarzedrs ATAD LI 41,05 0,98 1,23 -5,78 39,4 -4,0% NlepxaTs 14 908,9
I —
Cbepbank Poccuu (ao) SBER 103,65 0,83 0,66 11,55 132,8 28,1% IokynaTs 69 189,3
C6epbank Poccun (am) SBERP 83,65 0,99 3,14 24,22 93,0 11,2% HepxaTe -
Bank Bospoxnenue (ao) VZRZ 418,60 1,11 5,10 -22,34 - - - 307,4
Bank BospoxaeHue (arm) VZRZP 125,00 2,39 -0,01 -10,30 - - - -
BTB VTBR 0,04 0,56 4,81 -16,66 0,065 45,4% Hepxateb 17 914,7
PocBank ROSB 55,98 2,96 -3,48 -49,21 - - - 2 685,6
Bauk Cankr-Ilerepbypr BSPB 47,35 -0,23 -1,56 -4,96 - - - 643,6
Homoc Bauk NMOS 945,50 -0,37 5,10 14,88 - - - 3 538,2
ADR/GDR (USD)

BTB VTBR LI 2,78 -0,14 2,21 -19,65 4,0 43,9% HoxynaTs 18 015,2
Homoc Bauk NMOS LI 14,55 1,89 2,46 7,38 - - - 2 689,5
C6epbank SBRCY US 12,88 1,10 0,23 2,55 12,9 0,2% NlepxaTsb 69 510,0
MK HopuABCKHM HHUKEAB GMKN 4920,00 0,82 -2,71 -12,24 7080 43,9% IlokynaTs 24 075,5
43 CHZN 110,00 -3,36 3,16 33,35 - - - 184,3
BCMIIO-ABucma VSMO 6150,00 4,24 6,61 -4,08 - - - 2 192,6
Meuea MTLR 103,00 -0,58 -1,15 -49,61 220,0 113,6% IokynmaTs 1325,8
TToaroc 30A0TO PLZL 849,50 -0,06 -2,37 -5,88 - - - 5 007,6
CeBepcranb CHMF 282,10 0,46 0,04 -23,61 362,4 28,5% TokynaTe 7 307,7
MMK MAGN 7,92 -0,06 -2,94 -23,93 11,3 42,2% IokynaTs 2 736,7
HAMK NLMK 55,25 0,53 0,88 -9,65 62,0 12,2% HepxaTe 10 239,3
TMK TRMK 93,00 1,40 4,72 1,24 133,0 43,0% IokynmaTsb 2 696,3
Pacniagckas RASP 30,50 -0,55 -1,55 -47,30 119,0 290,2% ITokynmate 663,2
Beaon BLNG 3,54 0,83 -1,17 -40,84 - - - 126,0
PycAa RUALR 96,99 -0,25 2,03 -49,44 215,6 122,3% IlokynaTs 4 556,7
GDR (USD)

I'MK HopuAbCKH# HUKEAB MNOD LI 15,21 0,13 -5,23 -17,47 23,6 55,2% IloxkynaTse 24 069,1
qu3 CHZN LI 3,38 0,00 0,03 27,51 - - - 183,1
Espas EVR LN 1,95 4,63 -2,94 -52,84 4,3 120,5% IlokynaTs 1798,0
CeBepcTasb SVST LI 8,79 1,74 -0,90 -27,77 15,61 77,6% IlokynaTs 7 363,5
MMK MMK LI 3,22 0,34 -2,15 -26,16 4,5 39,7% IokynaTs 2 770,4
HAMK NLMK LI 17,20 0,94 -0,86 -15,06 27,7 61,0% HoxynaTs 10 308,4
TMK TMKS LI 12,11 -3,12 -11,09 -20,90 16,6 37,1% IokynmaTsk 2 838,5
PycAa 486 HK 0,31 0,00 0,42 -51,43 0,72 133,6% IlokynaTs 4 664,6
TToaroC 30A0TO OPYGY US 13,01 0,46 -6,40 -12,39 - - - 4 960,1
Meuea MTL US 3,30 6,11 -0,30 -52,38 7,10 115,2% IokynaTs 1373,7
ABTOBA3 (20) AVAZ 10,32 -0,81 0,05 -35,10 - - - 581,5
ABTOBA3 (am) AVAZP 3,08 -0,68 -3,18 -48,85 - - - -
pymma TA3 GAZA 861,10 0,05 -3,68 -35,64 - - - 493,1
Kamas KMAZ 54,32 -1,16 -3,94 46,06 64,0 17,8% HepxaTeb 1 188,0
PKK Dmeprus RKKE 3800,00 1,33 -1,27 -23,86 - - - 132,0
COAAEPC SVAV 765,00 -0,53 -2,36 11,74 800,0 4,6% 810,7
UpkyT IRKT 5,81 1,98 1,43 -1,94 - - - 209,5
oM3 OMzZZ 39,32 -0,93 41,68 23,84 - - - 352,7

AspocaoT AFLT 57,12 -0,49 -0,31 27,27 70,1 22,7% IlokynaTs 1961,7
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IToTpebHTEABCKHE CEKTOD

AnTekn 36.6 APTK 18,34 4,20 1,66 42,74 - - - 59,5
Bepodapm VRPH 925,00 0,00 0,63 11,03 1440,0 55,7% Moxynats 286,0
@dapmcrasgapt PHST 1705,60 1,36 -2,99 4,50 IlepecmoTp - IlepecmoTp 1993,3
I'pymma Pasryasii GRAZ 10,60 4,23 3,72 -20,30 - - - 62,3
Tpymnmna 4 epKu3oBo GCHE 532,20 0,42 5,57 -1,63 - - - 723,5
lukcn DIXY 417,72 -1,18 0,11 4,36 623,0 49,1% HoxynaTs 1611,4
M.Buneo MVID 276,20 0,95 -2,23 14,95 - - - 1 535,4
MarauTt MGNT 8727,30 1,13 4,90 80,83 8440,0 -3,3% HepxaTse 25519,5
Cuneprust SYNG 642,00 0,34 4,41 43,66 640,0 -0,3% HepxaThb 495,4
ADR/GDR:

X5 Retail Group FIVE LI 16,35 0,12 0,62 -8,40 24,6 50,5% MepxaThb 4 440,2
Maraur MGNT LI 64,90 0,62 2,20 61,85 61,4 -5,4% IIponaBaTs 30 685,2
Y epKHU30BO CHE LI 11,25 -0,44 2,37 -5,78 - - - 741,9

OHepreTHKa
"PHIIKH" 3A€KTPO3HEpPTeTHKH

Pyclumpo HYDR 0,56 -0,75 2,99 -23,85 IlepecmoTp - IlepecmoTp 5 488,7
PCK EBC FEES 0,098 -0,32 -0,79 -51,44 0,173 77,0% HepxaTs 3829,0
WHTEP PAO E3C IRAO 0,0093 -0,57 -4,17 -62,46 0,0207 122,0% HepxaThb 3010,4
Pocceru MRKH 0,86 -0,69 0,12 -56,25 IlepecmoTp - IlepecmoTp 4 273,7
OnToBas reHepamus

OTK-2 OGKB 0,25 -0,75 -1,38 -26,90 - - - 855,5
OTK-4 EONR 2,47 -0,88 -0,87 -5,62 - - - 4811,9
OTK-5 OGKE 1,25 -0,41 -1,73 -22,84 2,6 104,8% HoxynaTs 1367,2
TeppHTOPHAABHAS reHepanus

TTK-1 TGKA 0,0063 -2,02 -6,55 -7,74 - - - 758,3
TTK-2 TGKB 0,0011 1,90 -3,51 -52,36 - - - 48,3
MocaHepro MSNG 0,93 0,78 0,57 -30,59 1,8 94,6% IToxkynaTse 1137,2
TTK-4 TGKD 0,002 -1,33 -6,48 -38,94 - - - 139,9
TTK-5 TGKE 0,0023 0,13 -6,84 -35,35 - - - 87,6
TTK-6 TGKF 0,0026 2,38 -0,42 -27,32 - - - 151,1
Boaxckast TTK VTGK 1,76 1,22 0,96 12,15 - - - 1633,9
TTK-9 TGKI 0,0031 3,95 5,12 -6,67 - - - 746,4
Kysbaccanepro KZBE 0,0505 -0,30 2,14 -35,02 - - - 110,3
TrK-14 TGKN 0,0016 2,64 2,77 1,95 - - - 66,9
M exxp erHOHAABHEIE PACHpEeAEAHT eAbHEBIE ceTeBhle KomnanHH (M PCK)

Aenauepro-o6. LSNG 2,89 -0,76 -3,54 -55,87 7,690 166,3% Ilokymats 101,4
AeH3HEPro-Tp. LSNGP 11,80 0,94 -0,06 -32,95 - - - -
MO3CK MSRS 1,27 41,12 -0,43 -16,19 1,353 6,9% HepkaThb 1906,0
MPCK Cubupu MRKS 0,08 0,00 0,00 -11,49 0,160 104,5% HepxaTs 228,7
MPCK CeBepo-3amana MRKZ 0,03 0,62 -4,11 -50,27 0,084 162,1% HepxaTs 95,4
MPCK LlerTpa MRKC 0,24 0,77 -2,52 -60,62 0,969 310,9% HepxaTsb 307,7
MPCK Boaru MRKV 0,03 41,22 -7,30 -63,55 0,131 376,9% MepxaThb 151,5
MPCK LlenTpa u IIpuBoaXKbs MRKP 0,07 -0,87 -6,86 -59,66 0,205 195,1% HepxkaTsb 241,8
HoBocu6upcKaHepro NONG 211,30 - 0,00 -23,02 - - - 77,6
ADR/GDR

MocsHepro AOMD LI 1,54 0,00 2,26 -33,19 - - - 1221,1
PycTunpo HYDR LI 1,68 0,36 -1,29 -27,26 IlepecmoTp - IlepecmoTp 5 330,0
PCK EOC FEES LI 1,50 0,00 0,00 -50,15 2,7 77,4% ITokynmaTse 3 829,0
MTC MTSS 338,40 0,24 0,71 37,57 320,0 -5,4% HepxaTs 21 623,5
Pocreaekom (ao) RTKM 117,20 0,02 1,65 -2,46 150,0 28,0% IlokymaTs 10 666,8
PocreaekoM (ar) RTKMP 75,21 2,80 2,96 -16,77 105,0 39,6% IToxkynmaTse -
Meracbox MFON 1175,30 1,49 -1,93 62,56 1070,0 -9,0% MepxaThb 22 533,0
A®K Cucrema AFKS 36,90 3,25 5,41 45,12 32,5 -11,9% IIpomaBaTe 11 009,6
PBK RBCM 6,35 1,21 -6,44 -49,59 - - - 71,8
ADR/GDR (USD)

MTC MBT US 23,06 -0,60 -1,54 23,65 21,20 -8,1% IlponaBaTs 23 825,7
PocTeaekom ROSYY US 21,62 -0,55 -1,68 -11,72 28,20 30,4% IlokymaTs 10 607,7
A®K Cucrema SSA LI 27,85 1,27 8,83 37,87 20,00 -28,2% IpoaaBars 13 437,6
BeiMnieaAkoM VIP US 14,54 1,61 3,41 48,16 14,19 -2,4% HepxaTs 25 542,9
CTC Media CTCM US 12,61 0,16 0,56 62,08 - - - 1970,0
Yandex YNDX US 37,71 -0,84 -1,18 75,07 30,00 -20,4% HepxaThb 12 287,9
Mail.ru MAIL LI 37,05 0,14 -4,02 22,73 - - - 7 747,3
Akpon AKRN 970,00 0,69 4,55 -30,66 1603,0 65,3% IIokymaTs 1215,8
docArpo PHOR 990,00 1,33 2,69 -20,49 1376,00 39,0% Iokynate 3964,5
Ypankaanit URKA 171,60 0,35 -1,04 -26,95 200,0 16,6% HepxaTs 15 579,5

Brb1 MmoxkeTe moamucaThbCs Ha HAIIU aHAAUTHYECKHE MaT€pHUaAEbI, IEPENS II0 CChIAKE.
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AenaptameHT AHaAUTUKHU

Masen Bacunuagu

OunpekTop JenapTameHTa aHaIUTUKN U PUCK-MEHEAKMEHTA

Unba banakupes
BeayLinii aHanUTUK oTAaena aHan3a PbIHKOB aKL Wi

Anekceii Kosnos
[NaBHbIM aHANIMTUK OTAENa aHaM3a PbIHKOB akLuii

Baaum BepepHukos
AHaNUTUK OTAENa aHaIN3a L0/ITOBbIX PbIHKOB

AHHa MunoctHoBa
AHaNUTUK OTAENa aHaIN3a PbIHKOB aKLMI

CraHucnas CaBuHoB
AHaIMTUK N0 MaKPOIKOHOMUKE

KaponuHa benomectHoBa
MoOMOLHUK aHaNUTUKa

Aapba PepgaHuHa
MOMOLLHUK aHaNUTUKA

[enapTameHT TOProsBaun u Npogax

Ten. +7 (495) 781 72 97
vpa@ufs-federation.com

Ten. +7 (495) 781 02 02
bia@ufs-federation.com

Ten. +7 (495) 781 02 02
kaa@ufs-federation.com

Ten. +7 (495) 781 02 02
va@ufs-federation.com

Ten. +7 (495) 781 02 02
mav@ufs-federation.com

Ten. +7 (495) 781 02 02
vss@ufs-federation.com

Ten. +7 (495) 781 02 02
bkv@ufs-federation.com

Ten. +7 (495) 781 02 02
fdn@ufs-federation.com

Anekceli JloceB
Oupektop denaptameHTa TOProsau 1 npoaaK

Unba Xomsakos
HavanbHukK otaena Peno

Hukonaii MontopaHos
Peno-Tpeiaep

Uropb Kum
Ynpasnatowmii noptdenem no akumam

AHTOH Bacos
Tpeigep

AneKkcaHgp MuneHHblit
Cenns-tTpengep

Anekcei Kyuy
Cenns-tTpengep

Ten. +7 (495) 781 73 03
las@ufs-federation.com

Ten. +7 (495) 781 02 02
him@ufs-federation.com

Ten. +7 (495) 781 02 02
pnv@ufs-federation.com

Ten. +7 (495) 781 73 04
kim@ufs-federation.com

Ten. +7 (495) 781 02 02
bav@ufs-federation.com

Ten. +7 (495) 781 02 02
vam@ufs-federation.com

Ten. +7 (495) 781 73 01
kam@ufs-federation.com

BpoKepcKoe ob6cnykmBaHue +7 (495) 781 73 00

®oHAbl COBMECTHbIX MHBECTUL U +7 (495) 781 73 02

Hacrosmmit 0630p IpeIocTaBACH HCKAIOYHTEABHO B MH(OPMAIIMOHHOM IOPSAKE H He SIBAIETCS IIPEIAOKEHHUEM O IIPOBEIEHHH OIlepallyii Ha phIHKe IIeHHBIX OyMar, H B YaCTHOCTH
TIpeACKEeHHeM 00 MX IOKYIIKe MAHM Npojazke. HacTosmuii 0630p Comep:KUT HH(POPMAIIHIO, IIOAYIEHHYIO U3 HCTOYHHKOB, KoTopble OO0 «MK «}0 Od Oc duHaHC» pacCMaTpHUBaeT B
KadecTBe HocToBepHbIX. Tem He MeHee OO0 (UK «HO O OS¢ duHaHC», €ro PyKOBOACTBO U COTPYAHUKH HE MOTYT rapaHTHPOBATH abCOAIOTHBIE TOYHOCTbH, IIOAHOTY U JOCTOBEPHOCTH
TaKoi MH(MOPMAaIUK ¥ He HECYyT OTBETCTBEHHOCTH 3a BO3MOKHEBIE ITOTEPH KAHEHTA B CBSI3H C ee HcroAb3oBaHHeM. OIEHKH M MHEHHs, IIPeACTaBACHHbIE B HACTOsIIEM o63ope,
OCHOBaHBbI €IUHCTBEHHO Ha 3aKAIOYEHHAX aHAAUTHKOB KOMIIAHMHM B OTHOIIEHHMHM aHAAHU3HPYEMBIX IIEHHBIX OyMar M SMUTEHTOB. BosHarpazkieHHe aHAAUTHKOB He CBS3aHO U He
3aBHCUT OT COZAEPKaHHUSI aHAAUTHYECKHX 0030pOB, KOTOPBIE OHH FOTOBSAT, HAH OT CYIIECTBa JaBaeMbIX HMH pekKoMeHzaaiuii. OO0 MK «O Bd Oc PuHAHC», €T0 PyKOBOACTBO U
COTPYAHUKH MOTYT U3MEHUTEH CBO€ MHEHHE B OJHOCTOPOHHEM IOpsifKe Ge3 00s13aTeAbCTBA CIIEIIHAABHO YBEAOMASTE KOr0-Au00 0 Takux uaMeHeHusx. 000 K O 3¢ Sc Punano»,
€ro pyKOBOJICTBO U COTPYAHHKHU He HECYT OTBETCTBEHHOCTH 3a MHBECTHUIIMOHHBIE PEIIeHHs KAUEHTa, OCHOBAHHBIE HAa MH(OPMAIIHH, coAepKallelicss B HacToseM qoKyMmeHTe. OO0
WK O Bd Oc PuHaHC», €ro PyKOBOACTBO M COTPYAHHUKH TaKiKe He HECyT OTBETCTBEHHOCTH 3a IIpSIMble HMAM KOCBEHHBIE IIOTE€PH H/HAM ylIepO, BO3HHMKIIHN B pe3yAbTaTe
HMCIIOAB30BaHHUSI KAMEHTOM HH(OPMAIIMH HMAM KaKOH-AHOO ee YacTH IIPH COBEPIIEHHMH ollepamuii ¢ IeHHbIMH Oymaramu. OOO (MK «(O Od Oc PunaHc» He Geper Ha cebs
00513aTEABCTB PETYASIPHO OOHOBASITH HH(POPMAIIMIO, KOTOPAsI COAEPKUTCS B HACTOSIIIEM [OKYMEHTE, MAH HCIIPABASTh BO3MOXKHEIE HETOYHOCTH. CIeAKH, COBEpPIIEHHbIE B IIPOLIAOM K
yl'IOMHHyTI:Ie B HaCTOSAIIEM IlOKyMeHTe7 He€ BCerjia siBAdIOTCS WHAUKATUBHBIMU [ASD Ol'IpeILeAeHl/IEI pe3yALTaTOB 6y}IyH.H/IX CIIEAOK. Ha CTOHUMOCTB, I.IeHy HAHU BeAl/I‘{]/IHy Jaoxoaa 1o
IIeHHBIM OymMaraM HAM IIPOM3BOAHBIM HHCTPYMEHTaM, YIOMSHYTBIM B HACTOSIINEM AOKYMEHTE, MOTYT OKasbIBaTh HEOAAroImpHATHOE BO3IeHCTBHE KoAaeOaHHS OOMEHHBIX KypCOB
BaAlOT. FIHBeCTHpOBaHHE B IleHHbIE OyMaru HeceT 3HaYHTEABHBIN PHCK, B CBSI3H C YeM KAMEHTY HeoOXOIMMO IIPOBOAMTE COOCTBEHHBIM aHAAW3 PBIHKA H HCCAEIOBAHHE HAEKHOCTH
SMHUTEHTOB 10 COEepLHeHI/IEI CIIEAOK. HaCTOE]LI.Il/Iﬁ Z[OKyMeHT HEe MOXKeT GI:ITI: EOCHpOH3Be}I€H IIOAHOCTBIO HAH YaCTHU4YHO, C HEIO HEAB3s O€AaThb KOIIUH, BBI}Iep)KKI/I U3 HEro He MOI‘yT

HCIIOAB30BAThCS [IAsl KAKHX-AH0O0 IMybauKamuii 6e3 IpeaBapHTEABHOTO IHCbMeHHoro paspemeHus OO0 (MK «O 3d Oc dunancr. OO0 MK O 3 Oc PunaHc» He HeceT
OTBETCTBEHHOCTH 32 HECAHKIIMOHHPOBAHHBIE AEMCTBHS TPETHUX AMII, CBA3AHHBIE C PACIIPOCTPAHEHHEM HACTOSILEro 0630pa HMAH AIOGOM €ro 4acTH.




