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CLUA. Topru noHeaenbHUKa 33KOHLII/II1I/ICI:(5)OC-
oM I/IH,Cngca Dow Jones Ha 0,15, NASDAQ Ha 0,37,
S&P Ha 0,36%. [loka3aTenb Aen0BOM aKTUBHOCTU B
C ezzlpe npoM3BOACTBA HEOXMOAHHO BO3pOC C 56,2 Ao
56,4 NyHKTOB, B TO BPEMA KaK OXWAaN0Cb CHUXKEHWE
00 55,0 NyHKTOB, 4TO ObIN0 Obl NOTMYHO NOC/E YrPO3bl
aedonta U HEBO3MOXKHOCTU B TeyeHue 16 aHen Ok-
TAbpA cBOEBpPeMEeHHO NPOdUHAHCMPOBATb PAL FOCy-
[APCTBEHHbIX, B TOM YMCae NPOM3BOACTBEHHbIX, NPO-
rpamMm. 3HayeHWe MHAEKCa Bbllle NOPOroBOro yposB-
HA, TEM He MeHee, noaTeepAnao GakT pacwmnpeHus
nNpon3BOACIBEHHON AEATENbHOCTM, YTO CHavana CcTa-
N0 CUNBbHOW NOAAEPKKOM ANA PbIHKOB, HO 3aTeM OT-
YyacTu NPUBHECNIO HeraTuB, UMesA B BWAY, YTO XOPO-
e MAKPOMOKasaTenn ABNAAIOTCA apryMeHToM AnA
OPC HayaTb CBepTbiBaHWE CTUMYJUPYHOWMX MPO-
rpamm.

. Mpopogkaetca nybnmkauma KeapTanb-
HOW KOPMOPaTMBHOW OTYETHOCTW, KOTORAA B ITOT
g,eHb B OCHOBHOM MMeNa NONOXUTENbHBIN XapaKkTep,

osiee Toro, Boeing, K npumepy, HamepeH yBe/IMYnUTb
K 2017 r. eXXemecAYHbIM Bbi[lyCK NanHepoB ¢ 38 egu-
Hv_u.%, W3roTaBAMBaeMbIX cenyac, A0 CaMo/IeTOB;
Cliffs Natural Resources (go6blda pyabl) Ha OCHOBaA-
HUW CUNBbHbIX PE3y/1bTaToB B 3-M KBapTasie NaaHupyeT
YBE/IMYUTE FTOAQ0BON MPOrHO3 YMCTOrO AO0XOAA Ha aK-
umio ¢ 2,60 oo 2,95 ,csl,onn. bonbwe gpyrmx pocan Ko-
g/lposkm aKLwK First'Solar Ha GpoHe pocTa YMCcToN Npu-
blan Ha bymary c 0,83 pgonn. rogom paHee go 1,94
LONN. Npun cpele.me nporHo3sax He 6onee 0,83 ponn.
occuA. B noHegesbHUK cTpaHa OTMe-
Yyana [leHb HapOAHOrO EANHCTBA U TOPFU HE NPOBOAU-
nncb. Y10 KacaeTca NATHWUBI, TO, KaK U NPOrHO3MpPOo-
BasM EBPOQMHAHCHI, BUPKWU oA yBEPEHHOrO pocTa
HY)AA/MCb B AOMOJIHUTENbHbIX p.Rlzlamse ax M 3aKpbl-
NUCb_pa3HoHanpasneHo, nHaekc MMB yBenmq%ﬂcn
Ha 0,33, PTC cHm3nnca Ha 0,35%. JInkenagHoctu B baH-
KOBCKOW cucTeMe MoKa AocTatQyHo, Ub npeanoxun
oaHogHesHoe PEMO B cymme 320 mapga,. py6., cnpoc
coctasun 246 mnpa. py6. nan 77% ot n e,%no»(eva,
KpeauT BblaaH B pa3smepe cnpoga noa 5,57%, ctaBka
pbiHKa 6,38%. CerogHA Ka3Ha4enCcTBO ONATb MOMOHA-
eT JIMKBUAHOCIb DaHKOB, pa3melLasa Ha [Jeno3uTax
350 mapa. pyb. Ha 14 §HEVI, MMHUMA/IbHAA CTaBKa
5,7%, cTaBKa pblHKa 6,46%.

Mo3utna B TOprn obasuan caoBecHble
nHTEepseHuun MIP, TaK, BEAOMCTBO B 4eTBEPTOM
KBQpTase OXWOAeT 3aMeTHOro yayyuleHus nokasaTe-
nen npomnpounssBoacTsa, nHeectuunn n BBI1 Poccun,
COXPAHSAA NPU 3TOM rof0Bble MPOrHO3bl (B YaCTHOCTH,
no BBI1 Ha ypoBHe 1,8"/f>").

Makpo- u mukpgcmamucmukg. Cpega-
HAA UeHa HepTU POCCMMCKOM SKCMOPTHOM MAPKM
Urals B ok1abpe coctaBuna 107,91 gonn. 3a bappens,
4YTO Ha 2,2% HWXKe MO CPABHEHUIO C @HANOTMYHbIM
nepmogqom NpPOoLOrQ r%@a. YucTas npnbbiike PocHed-
™ 33 9 mecaues no PCBY cokpatunace B 4,2 pasa no
CPaBHEHUIO C aHANOMMYHbIM nepéno,u.om npownoro
roga v coctasmnaa 55,578 mnpg,. pyb.

Hosocmob. Co3paHo HoBoe depepanb-
HOe MMHWUCTePCTBO CTpouTennbcTsBa U MKX, CTpyKTypy
BO3rN1aBUA 3KC-rybepHaTop V|BaHOBCKOM 06/1acTu T.
MeHb, B MMHUCTEPCTBO NepenayT COOTBETCTBYOLME
npopunbHble GyHKLUMKM MuHpermoHa, foccTposa v np.
BEOOMCTB.

EBpona. Topru noHegenbHUKa 3aKpbl-
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nncb nosbieHnem nuaekcos, FTSE 100 Ha 0,45, DAX
Ha 0,23, CAC 40 Ha 0,29%. Royal Bank of Scotland
3aABM O CO3JAHUM BHYTPEHHEro noapasgeneHus,
T.H. NaoxorQ 0aHKa And ynpas/ieHWUA PUCKOBbIMU
aKTMBamu obmm obbemon 38 mapa. GyHTOB cTep-
J1I/IHI'OBNt60,87 MAPA. AO0NN.), UMEHHO 3TO M npeasia-
rafio paHee NpaBUTENbCTBO BeMKkobpuTaHuu, nona-
ras, Yto Takaa mepa no3soauT RBS BblgaBaTb BonblLue
KpeamToB Masomy bU3Hecy 1 0340p0BUTb CBOM aKTW-
Bbl B LLe/IOM. B pe3sysibTate AMKBMOauum aktueos RBS
MOXKeT cnuncatb Ao 4,5 mapa,. pyHTIOB KOHLLa 3TOro
roga, JO/MIbKO C MIOAA MO CEeHTADPb OaHK Moay4Yun
YUCTbIN YObITOK B pasmepe 828 MH. PyHTOB CTep-
nudros (1,3 mnpg. gonn.). 3 nocneaHen cratmuctu-
KWU: MHOEKC OEe/0BON aKTUBHOCTM B MPOMbILWIEHHO-
CTW, Hanpumep, B UcnmaHMM He TOJIbKO OCTanCcA Bbllwe
noporosoro yposuﬂ B 50 NyHKTOB, HO M 3a MmecAL,
Bblipoc ¢ 50,7 no 50,9 nyHKTa, Kak u omv% 710Ch, B
[epmaHunun cooTtBeTcTBeHHO ¢ 51,5 go 51, ?51,5 , B
LENOM MO €BPO30HE OMMWAAEMQO COXPAHUACA Ha
npexHem yposHe B 51,3 nyHKTa. [Mo3nTUBHaA [uYHa-
MMKa MHOEKCA U CTasa B KOHEYHOM MTOre gpamse-
POM pPOCTa KOTUPOBOK.
A3ua. Toprn B noHeaesbHUK 3aKpbl-
JINCb npaxm_qicr_(m MOHbIM CHWXXEHWEM OUpPXKEBbLIX
nHaekcos, Nikkei Ha 0,88, Kospi Ha 0,7, Hang Seng Ha
0,26, SSE Ha 0,0%. B AnoHuu KOTUPOBKU CHUXKANCH
Ha YKpPenaeHWM WMeHbl U HeraTuee KOPNopaTMBHOWU
OTYETHOCTU (K mpumepy, SonX Corp. NOKasana CHU-
eHne npubblan 3a rof, Ha O%?. Mo Kutawo otme-
TUM, 4YTO I/IHS%EKC LEN10BON aKTMBHOCTU B _NMPOMbILL-
neHHoctn HSBC 3a mecAy, He namenunca (50,9 nyHK-
Ta), aHANOTMYHbBIW odULMaabEHBIM MHAEeKC NBS Bbipoc
,1 po 51,4 nyHKTa, bonble, Yem OXMAANOCHb
?51,2 nyHKTa). Ho ogHOBpPEeMEHHO NpPOoAOo/IKAETCA
POCT LLeH Ha KUAbe, TaK, CTOMMOCTb HOBOTIO *KW/1bA B
rogoBOM M3MepeHUn yBennumnacb Ha 10,7% u co-
ctasuna 10 685 toaHen (okonol753ponn.f 3a Keagn-
pPaTHbIM MeTP, NPU 3TOM TOJIbKO 33 NMOCNESHUN Me-
€AY, LeHbl noBbignance Ha 1,24%, poct Habatogaetca
BOCEMHaAUATbIM mecal nogpaa. CeroaHA ¢ yTpa CTa-
N0 M3BECTHO, YTQ WMHAEKC [e/I0OBOM aKTUBHOCTM B
c%e e ycayr HSBC B Kutae 3a mecAy, ysennumnnca c
52,4 po 52,6 nyHkTa.

WHmMepecHo. Bbipyyka Ka3uMHo B MakKao gBe—
JIMYNNACb MO CRABHEHMIO C MPOLL/IbIM rog0M Ha 32%
n pgocturna 4,57 mnpa,. Aonn. bnarogaps BbICOKOMY
NOTOKY nocetutenen n3s matepukosoro_ Kutaa. Ma-
Kao - cneumanbHbii agMUHUCTPATUBHbIA panoH (no
aHanorum ¢ FOHKOHFOMALB coctase KHP.

3ono010. ®broyepcbl HA 3010TO Ha 3a-
KpbITUKN I'IﬂTHI/ILhI Toprogaancb no 1313,20, ytpom
cerogHsa no 1314,32 gonn. 3a I_-|LH/IPO.
Hedtb. Brent n Light Ha 3akpbITn nAaT-
Huubl_wam no 105,91 u 94,61, cerogHa ytpom no
106,17 n 94,92 nonn. 3a bapp.

. Cratuctuka, nporHo3. M3 Haubonee
3HAYMMOM CTAaTUCTUKM XKOEM, M3 30HbI €BPQ MHPAA-
umto B chepe Nnpons3BoACTBa (14.00?, n3 CLLUA nHaek-
Cbl IKOHOMMYECKOIO OMNTMMMU3MA U MEeHeOKepoB Nno
CH36>KeHmo‘zl9.OO). N dbroyepcsl CLUA, i xoa Top-
ros B A3vK c yTpa He MMEIOT, BblpaXKeHHOM ANHAMMU-
KM, HO HedTb pacTeT, POCCUNCKUE BUPXKMK, BYEpPA OT-
ObIXaNN U HYXKAAKTCA B AONOJIHUTE/IbHON OpUEHTa-
LMW B XO4€e TOPros, HO B Hayasie Ceccum, y4ymTbiBas
NO3UTUBHOE 3aKpbITUE APYrMX MUPOBbIX NIOLWAL0K,
nonbITaloTcs 0603HAYMUTL POCT.

MNMonHasa BepcuA exenHEeBHOro aHaau-
TMyeckoro o63opa, 05.11.2013
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‘ [I. PoHaOBbIE PbIHKK

2.1. Amepuka & Poccusa
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
nocnepHve wecTb
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MIB Index: e)kxegHeBHble AaHHbIE -
nocnep,Hme wecTb Hep,enb
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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CbipbeBble PbIHKU: HePTAHOM PbIHOK
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3.1. AuHamunKa HePTAHOro pbiHKa

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
nocnegHve wecTb Hegenb, S/6appens
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HedTb Mmapku WTI: exke iHEBHbIE AaHHbIE -
nocnep,Hwe LueCTb Hep,enb $/6appenb
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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LleHbl Ha ra3 u 6eH3uH

3.2.
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).

Pacyetbl: UK «EBpOodUHAHCHI»
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3.3. PbIHOK meTannos

DbloYepc Ha HUKeNb: exXefHeBHble AaHHble -

nocnep,Hwe wects Hep,en b, $/MeTp TOHHY |
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.
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www.enfn.ru

doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




