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YBaskaeMbIll YUTATEAD!

OTKpBITO roA0COBaHMe B HoOMUuHanugax Cbonds Awards 2013.

Bvl cumraere Hally aHaAUTUKYy HWHTepecHo#? Torma Mbr Oymem OaaromapHBI 3a Barm roaoc B KoOMaHIHOM
HOMUWHAIINN “AydInasl aHaAUTHKa [0 PIHKY obamrarmit” [Ipoiiaga mo cceiake http://ru.cbonds.info/votes/151
IIPOCTO YKaxkuTe HaszpaHue komnanuu — UFS IC

U B mepcoHaAbHBIX HOMUHAITULX:

*  “Ayuymmii aHaauTHK II0 fixed income” — yrkaskute UFS IC Banum BenepHuKoOB

e “Ayumnuii aHaAUTHK 110 MakpolsKoHoMuKe” — ykaxkute UFS IC Crarnucaas CaBHHOB
[TporoaocoBaTh MOKHO, Tiepedias 1o ccblake http://ru.cbonds.info/votes/151

ITocAenHHe 0630pPHI H KOMMEHTAPHH:

@::
¥ DAEKTPOHHAd I10YTa MMK: caabble IPOU3BOACTBEHHBIE UTOTH VK€ VUTEHBI B KOTUPOBKAX
«*
W AHaauTHKa A5podAOT: ITEPBBIM EAOM CAMOAETHI
& Hauw KOHTaKTBI MoneAbpHBIN mopTdEAD
CuTyaluss Ha pbIHKax
1 53,21 1 4:35,42 1 736,54 391371 e Jlo maHHBIM HAIIMOHAABHOTO cTaTUcTH4YeckKoro 6iopo KHP,
-0,38% -0,85% -0,38% -0,28% IIPOU3BOACTBEHHBIA HWHAEKC [OeA0OBOHM akTHBHOcTH [PMI/
Kutas o uroram okTs0pst Beipoc Ha 0,3 IMyHKTa U COCTaBHA
6 731,43 9 033,92 14 327,94 23 206,37
T N 2 3 51,4 mmyHkKTAa.
-0,68% 0,26% 1,19% -0,06% o [lepBuuHblE 3agBKHM Ha Iocobue 10 6Oe3paborune 3a
IIPOLIAYIO HeNEAI0 CHU3HUANCE Ha 10 Thic. 3as1BOK 10 340 ThIC.
96,38 108,84 21,915 1 323,10 «~ .
+ 3 3 3 e HMunekc pneaoBoit akTuBHOocTH PMI Chicago 3a oKTa0pb
0. 12% ~0,93% 371% ~1,60% 3aMeTHO B30OJpUA PBIHKH, IPEBBICUB 3HAa4YEeHUE CEHTAOPA Ha
10,2 mynKTa.
7 243,50 13,75 6,50% 960,2
4 @ T i e YpoBeHb Oe3pabotuibl B EBpo30HE IIpomoAKaeT oCcTaBaThCS
0,62% Lk il ar Ha KpaiiHe BBICOKOM ypOBHE B 12,2%.
1,3584 32,0913 43,5041 37,2402
& ¢ ¢ T KomMmMeHTapHH
-1,11% 0,00% -0,25% 0,01%
e Omnea OI'K-5 BnepBble 3ar1aaTUT OUBUAEHB] (IIO3UTHBHO);
}(1)(9)2 M\PA“V 1550 e HopHHKeAb:  yMEpEHHOEe  COKpallleHHe  IIPOHM3BOACTBA
108,5 —/ - 1535 (mEHTPaABHO).
107,5 | 1500
}gg’g | KaroueBasi CTATHCTHKA Ha CEroAHs
’ T r ].505 s
104,5 e [IpousBoacTBeHHBIN HHAEKC Beankobpuranuu (13:30);
103,5

1490 e Uunpekc neaoBoit aktuBHocTH CIIIA (18:00);
e lunekc nmocreneHHoro pasroHa nHpasuu CIIA (18:00);
e Peup IIPE3UAECHTA ®PH MuHHearoanca Hapagna

Toprosxie HAeH Ha CErOAHAMHMI AeHE Kouepaakora m ®PB Puumonpma [Ixxeddppm Askea (19:45;
[lonzocpoursle pekomeHOauuu Ha catime 20:0 O)

25.10.2013 28.10.2013 30.10.2013

e==Brent === MICEX

CoepGam ao 100,00 /103,00 Bue prria KopnopaTHBHBIE COOBITHSI HAa CErOAHS

e 0:09350. 1 0,08450 - e prunica e 3axkpriTHe peecTpa akiHoHepoB I'MK «HOpHUABLCKHIT HUKEAD);
ia::g:; ;:zooz j ;?1052 2:: zz:: e 3axkpeITue peectpa naa ydactus B BOCA «M.Buneo».

Pocredrs 247,00 / 256,00  Bite peinka

Meuea 99,0 /105,0 Jlepsars

Cesepcraas 273,0 / 286,0  Bre prmka

PycTuzpo 0,5520 / 0,5700  Be poika

®CK E2C 0,09600 / 0,09950 BHe pbIHKa

MTC 333,00 / 343,00 BHe peIHKa



mailto:Research@ufs-federation.com
http://ru.ufs-federation.com/pages/analitika.html
http://ru.ufs-federation.com/pages/o-kompanii/contacts.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/advice.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/mmk-slabue-proizvodstvennue-itogi-yzhe-ychtenu-v-kotirovkax.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/obzoru-po-iemiteram/aieroflot-pervum-delom-samoletu.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/obzoru-po-iemiteram/aieroflot-pervum-delom-samoletu.html
http://ru.ufs-federation.com/pages/analitika/1804-modelnuyi-portfel.html
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CuTyanuss Ha pbIHKax

[To pmaHHBIM HaAIMOHAABHOTO cTaTUcTudeckoro Ormopo KHP,
IIPOU3BOACTBEHHBIN HHAEKC AeAoBoM akTuBHOCTH /PMI/ Kurasa
no uroram OKTaAbpst BeIpoc Ha 0,3 myHKTa M coctraBua 51,4
IIyHKTa, 4To Ha 0,2 ImyHKTa IIpeBbIIIaeT OXHUIAHUS SKCIIEPTOB.
OtoT ke mnokaszareab o Bepcuu HSBC/Markit Beipoc Ha 0,7
nyHKTa U coctaBUA 50,9 myHKTa, HPOTHUB OXHIAHHUHK pocTa K
ormetke 50,7 myHKTa. [loCTAaTOYHO CHABHAS CTATHUCTUKA, YTO
IIO3UTHBHO OTPA3UTCH Ha HACTPOEHUAX YIACTHHKOB TOPIOB.

[TlepBuyHbIe 3asBKU Ha Itocobue 1o 6e3paboTuile 3a IIPOIIAYIO
HeaeAro cHU3UAUChH Ha 10 ThIc. 3a9BoK A0 340 ThIC., OKHIAAOCH
cumxkeHnue 1o 338 TwIc. oOparueHuii. KoAnmyecTBO HOBTOPHBIX
obpallleHu#l II0 UTOraM IIO3aIIPOILIAOE HEIEeAHM BBIPOCAO Ha 31
TBIC. 3a9BOK, 00 ypoBH4A 2 881 ThIC. 3a9BOK, 9KCIIEPThI OXKHIAAU
yBeamdeHuss o 2 870 Teic. B meaom craTHCTUYECKHE HaHHBIE
HOCST HEUTPaAbHBIA XapakKTep W HE OKas3aAl Ha pPbIHOK
OILIyTUMOTO BAWAHHA. A BOT HHIAEKC OEAOBOM akKTUBHOCTH PMI
Chicago 3a OKTsa0pb 3aMeTHO B30OAPHA PBIHKH, IPEBBICHUB
3HadyeHue ceHTa6psa Ha 10,2 (!) myHKTa, JOCTUTHYB OTMETKH 65,9
(!) mynkTa.

YpoBeHb 6e3pabotuilbl B EBpo30HE MPOAOAIKaEeT OCTaBaThCd Ha
KpalrHe BbICOKOM YPOBHE B 12,2%, 3KCIIEPTHI IIPEAIIOAATAAH, YTO
nmokazaTeab cHU3UTCS m0 12,0%, omHAKO 3TOTO HE IIPOU30IIIAO,
YTO pazodapoBas0 MHBECTOPOB.

Ha sTom ¢poHe cooTHOIIEHHE €OVMHON €BPOIEMCKON BaAIOTHI H
ooarapa [OBUTAAOCH BHU3, OOCTUTHYB 3HaueHuda 1,3540. B
HaCTOANIMY MOMEHT KOTHPOBKU BaAIOTHOM Hapbl €BpO/moarap
HaxogsaTcsa Ha ypoBHe 1,3556. Iloaaraem, B TedeHHE
CeromHsIIIHETO MAHA Iapa OyaeT ToproBaTbCsa B IIpeaesax
3Havenuii 1,3510-1,3660.

YKperiaeHHEe aMEPUKAHCKOM BaAOTHI 3aCTaBHAO KOTUPOBKHU
He(pTH CHHXKATBCS, CEeBepOMOpCKas cMmech HedgTu Brent B
HacTodIllee BpeMsa Topryercsa Ha ypoBHe $108,91 3a Gappeab,
gro Ha $0,63, uan Ha 0,58%, HUXKe YpOBHH yTpa dyeTBepra. Light
Sweet 3a 1mocaegHMe CcyTKM IofemeBeaa Ha o 0,22%,
nouusuBmruck Ha $0,21 u mocturHyB 3HadeHusa $96,33 za
OGappeab. Cropen mexay Brent um aerkoifi HeTBIO Cy3HUACH OO
$12,58. TloaaraeM, B TE4YEHHUE CETOMHSIIHET0 AHS CTOUMOCTBH
CEBEPOMOPCKO cMecH OyAeT HaXoouThes B auanaszone $107,70-
109,30 3a Gappeasb.

B TeueHHe BuepalllHero AHS POCCHUIICKas BaAloTa ocaabaa Ha 16
KOIleeK U 3aBepllHAa AeHb Ha ypoBHe 32,09 pybag 3a moasap.
[Toaaraem, ceromHs COOTHOLIEHHWE pPyOAsS HW moarapa Oyaer
HaXOOUTHCS B AuanasoHe 3HadeHui 32-32,25 pybad 3a moasap.
BaaroTHasa mapa eBpo/pyOab OymeT TOproBaThCs B IIpeneAax
43,40-43,90 pybag 3a eBpo.

Nuanekc S&P 500 1o wmroraM TOProB dYeTBEepra CHU3HACH Ha
0,38%. drrodyepCHBIN KOHTPAKT Ha HWHAEKC IIHPOKOTO PhIHKA B
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OHeA OTK

Turep OGKE
Texky1iada 11ieHa, pyo 1,3
LleaeBaga 11eHa, pyd -

[ToreH1IMIAA pocTa -

PexomeHaanusa IlepecMOTp

Kanurasusanus, $ MAH. 1 381,69
KoamuectrBo AO, MAH. IIIT. 35 371,9
Koamuectro All, MAH. 11IT. 0
O6opoT 3a MecsiIl, $ MAH. 0,00

HacTodUil MoMeHT mopoxkaeT Ha 0,06%. AsuaTcKue WHOEKCHI
ceromHa He roka3bIBaroT enquHoM muHaMuKH: NIKKEI magaet Ha
1,11%; rorkourckuit Hang Seng nipocenaet Ha 0,06%; Shanghai
Composite mogaumaerca Ha 0,12%; KOSPI npubaasget 0,18%;
aBcrpaaurickuii  S&P/ASX 200 cokpamaerca Ha 0,15%;
naautickuit SENSEX yBeanuuBaetrcs Ha 0,28%.

Nunekc MMBE B xozae BuepalllHUX TOProB CHHIKaACd Ha (poHe
pocTa OOECIIOKOEHHOCTH UIPOKOB II0 IIOBOAY Pa3BUTHULA
CUTYalll B MHUPOBOM 3KOHOMHUKE U OOCTUT 3HaueHud 1510,21 (-
0,38%). CeromHa CHHXKEHHE MOIXKET IIPOAOAXRUTHECS. [loaaraewm,
uHaekc MMBB ceronus 6yzetr HaxomuTbcd B auanasoHe 1490-
1515 noyHKTOB.

Aaekceit Kosaos, kaa@ufs-federation.com

KomMmeHTapHH

Hemounurk: Bloomberg, ouenka UFS IC

OTHOCHTEAbHAsA AHHAMHKA Ll€HbI
akuuu U HHAekca MMBB
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JHea OT'K-5 BnepBbI€ 3alIAATHT AHBHAEHABI (IO3HTHBHO)

CoBer gupekTopoB «OQuHea OI'K-5» B cpemy yrBepaua
OVUBUAECHAHYIO IIOAUTHKY — OHa IpeanoasaraeT BbeIinaaty 40%
qyuctoit npubbian mo MCPO, coobmrmaa kKoMmnaHus. PerreHwme o
OVUBUAEHIHOM TIIOAMTHKE TIPHUHATO, TaK KaK KOMIIaHUdA
3aBeplIrAa IIEPUOA HHTEHCHUBHBIX KallUTAAbHBIX BAOXKEHUH,
OoAbIllasg dYacThb KOTOPBIX (OHHAHCHPOBAAACh C IIOMOIIBIO
JOATOBBIX MHCTPYMEHTOB, IPUBOASITCA B coobieHnu «OHea OT'K-
S» caoBa reHOUpeKkTOopa OHPUKO Buaae. Pemenwme, 1o ero
cAOBaM, OBIAO IIPHHSITO, HECMOTPS HA CAOXKHYIO PBIHOYHYIO
KOHBIOHKTYPY.

o cux mop «OHea OI'K-5» muBumeHAp! He mnaatuaa. Korma
aKIIMOHEPBl YBUAST IIepBbl€ BBIIIAATHI II0 HOBOM AUBUAEHIHOM
TIIOAUTHKE, HE ICHO — IIPEACTABUTEADb 3TOTO HE TOBOPHT.

Yucrasa npubbiab «OHea OIK-5» B 2013 r. Oymer 0OamM3Ka K
ypoBHIO 2012 r., nepenaetr «MiHTepdakc» caoBa (HPUHAHCOBOTO
OUpeKTopa TreHKoMIlaHUU AaeccaHapo Bykkwepu. B 2012 r.
nokaszaTeab paBHsAca 5,55 wapn  pyb. CoOTBETCTBEHHO,
muBuaeHnae! 3a 2013 r. Moran ObI cOCTaBUTD 2,2 MAPA pyO.

PeweHue coeema oupexmopog 8NnosHe NOHSIMHO — MAMEPUHCKASL
KOMNAHUSL ucnelmsleaem He JAyuulue 6pemeHa, U O0as
pedurarcuposaHus. cobcmgeHHblXx 001208 Enel HYyxHBbL OeHbau.
Omcwoda npodaxka nakema & «CegepsHepauwr, U HAUANO
ousuoderHoHblx sviniam OI'K-5. Bnpouem, KOMNAHUSL moxem cebe

amo noseoaums: gakmuuecku, OI'K-5 - eduHcmeeHHAs
KOMNAaHus 8 cexmope, Komopas. 8 NOJHOM obveme 8blNOSIHUNA
obsi3amenvHYyt0  UHBECMUUUOHHYIO Npozpammy, U menepo

2eHepamop MorKem omKa3amsCst Om NOJIHO20 PEUHBECMUPO8AHUSL
npubsLIU.

LlusuderHoHas doxooHocms OI'K-5 cocmasnsiem uyme meHee 5%,
umo MOJKHO HaA38aAmMb Henaoxum nokasamenem. Boinaamot
aKyuoHepam Mo2ym cmams MOSAUKOM, Heobxooumbim bymazam
KOMNAHUU OJ151 peaiuU3aUUU 30/I02KeHH020 8 HUX NOMEHUUAA.

Uaba Baaakupes, bia@ufs-federation.com
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HopHuKeABb: YyMepeHHOE€ COKpalleHHe IIPOH3BOACTBA

(HeHTpPaABHO)
Hopuukeas
Tuxep GMKN «HopuabcKuii HHUKeAb» IO uUTOraM maeBaTu MecdueB 2013 r.
TeKywas 1eHa, pyd 4880,0 CHU3UA IIPOU3BOJCTBO HUKeAd Ha 5% TII0 CpaBHEHUIO C
lleaeBas 1eHa, py6 7080,0 aHasormuHbIM nepuogom 2012 r. — mo 211 809 T ¢ 222 877 T,
[MoreH1IHAaA pocTa 45% TOBOPHUTCHA B COO6LT.[€HI/II/I KOMIIaHUU.
PeK°Me““a” lloxynats OCHOBHBIMH TIPUYHUHAMU CHHKEHUsS [TPOHU3BOJICTBA KOMIIAHUS
OKa3aTEAH o -
Ha3bIBaeT YMEHBbIIIeHHe IIOCTaBOK ¢ratininreiina
Kammrasusanusg, $ MAH. 24 032,04 5 3 K MK
noAydabpukara) 3aroasapHoro guanasa Ha KoOABCKYyIO B
KoamuecrBo AO, MAH. IIIT. 158,2 ( Y(b p ) p g) H Ky
BA3HU MOHTHBIMH TaMU H HHCKOM
KoamuectBo All, MAH. 1IT. 0 CBA3 ¢ peMo paboTta o a 5 aﬂezKﬂ CKO
« »
OBopor sa Mecsy, $ M. 0.00 METaAAyPTHYECKOM 3aBofie M pyAHHKe «OKTAOPBCKUIl», paHHeEe

OKOHYaHUHE 3UMHeMN HaBHUTalllH, a TakKxXe€ KOHCEpBalIUIO

Hcemounur: Bloomberg, oyenka UFS IC
npeanpustud Lake Johnston Bo II kBaprase 2013 1.

OTHOCHTEABHAsI AHHAMHKA II€HBI
aknuHu 1 uHAekca MMBB I[Tpon3BoACTBO Meau 3a AEBATH MECSAIleB BBIPOCAO Ha 2% — mo

2% 278 083 . Brmmyck maatuHbl cHH3UACH Ha 4%, mo S03 ThIC.
L 10 YHIOHHR (15,645 1), masnanuga — Ha 1%, no 2,049 MaH yHIIUH
(63,731 1).

0%
Mol HellmpanbHO oyeHusaem npou3so0CmeeHHble pe3ylbmambl
«Hoprukens» no umozam 9M13, maxk KaK 6 Ueniom OHU
8NUCHLIBAIOMCS. 8 NIAHbL KOMNAHUU U HAWU oxxudaHusl. B 3K13
npouszeoo0cmeo mosapHo20 HUKEJsl XOPOULO 80CCMAHABAUBANOCH
nocne cnabozo 2KI13 (+7%), npoussoocmeo medu ObLno
omHocumenbHo  cmabuneHem  (-2%), Odobblua  memasnnos
naiamuHoeoll 2pynnsl cHusunacet (-8% ons naamuHel, -7% o0ns
nannaous). C yuemom He2amu8HOU OUHAMUKU KOMUPOBOK 8
Hauane Keapmanaa, cokpaweHue 0obbluu U npou3soocmea u3-3a
NIAHOBbLIX  PEMOHMO8  B8blIA0UM  8NOJHEe  ONPABOAHHBIM.
YxyoweHue Kauecmsa pYoOHO20  Cblpbst  HECKOJbKO  HAC
becnokoum, HO NOKA CUMYAUUS B6blI0UM KOHMPOAUPYEMO.
Yuumsieas ueHosyro OuHaMUuKy, mpemuill kKeapmasn bydem He
COMbIM CUNBHbIM 8 meKyuiem 200y, o0Hako Hauano 4K13 noka
evleniaoum obHaoexxusaroule.

-10%

02.08.13
09.08.13
16.08.13
23.08.13
30.08.13
06.09.13
13.09.13
20.09.13
27.09.13
04.10.13
11.10.13
18.10.13
25.10.13

MICEX GMKN

B uenom xke, 015t uH8eCcmopoe8 cetiuac uHmepecHee OusUOeHOHAs
ucmopusi, HexXenu npoussoocmeeHHble pesyabmamol. Ilocne
guepaulHez0 CHUXeHUst Ha omceuke bymazu «HopHukens» mozym
cmabususzuposamscs, U  cywecmeeHHOU  peaKyuu Ha
onepayuoHHble NoKa3amesiu Mol He 02Kuoaem.

Uava Baaakupes, bia@ufs-federation.com
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HedTs 1 ras

Tasmpom GAZP 150,48 -0,34 0,04 4,57 185,0 22,9% HoxynaTs 111 008,1
HOBATO3K NVTK 412,09 -0,23 0,81 19,11 415,0 0,7% HepxaThb 38 989,8
Pocuedrs ROSN 254,47 1,80 1,30 -5,79 280,0 10,0% LepxaTh 84 039,0
AYKOMA LKOH 2104,00 0,67 1,45 4,72 2640,0 25,5% TokynmaTse 55 765,5
Tasnpom HedTH SIBN 145,12 -0,62 0,47 1,82 160,0 10,3% HepxaTsb 21 440,6
CypryrHedreras (ao) SNGS 28,23 -1,46 -0,81 5,17 32,0 13,4% HepmxaTs 31 427,4
CypryrHedreras (am) SNGSP 23,85 0,00 -0,63 19,75 20,7 -13,2% IIponaBaTs -
TarHedTs (a0) TATN 221,00 0,50 4,21 1,39 210,0 -5,0% HepxaTsb 15 003,8
Taraedrs (am) TATNP 118,20 0,60 2,41 11,44 115,5 -2,3% HepxaThb -
TpancHedTs (am) TRNFP 81850,00 -0,06 -1,74 19,15 - - - -
ADR/GDR (USD)

Tasnpom OGZD LI 9,36 -0,32 -1,21 -1,06 12,0 28,2% IokynaTs 110 792,0
HOBAT 3K NVTK LI 140,50 -0,28 -0,92 17,28 129,7 7,7% MpoaaBaTs 42 660, 1
PocHedrs ROSN LI 7,90 1,35 -0,06 -11,39 9,3 17,8% Hepxkateb 83 672,6
AYKOMA LKOD LI 65,60 0,38 0,08 -0,83 85,8 30,8% IlokynaTs 55 796,9
TasnpoMHedTH GAZ LI 22,58 -0,70 -1,05 -2,59 24,6 9,0% HepxaThb 21 411,7
CypryrHedreras SGGD LI 8,84 -1,12 -1,12 0,45 10,0 13,1% HepxaTs 31 581,8
Tarnedrs ATAD LI 41,11 0,61 1,88 -5,65 39,4 -4,2% MepxaThb 14 930,6
I —
Cbepbank Poccuu (ao) SBER 102,80 -0,39 -0,05 10,63 132,8 29,2% IokynaTs 69 150,9
Cbepbank Poccuu (arm) SBERP 82,83 0,34 3,06 23,00 93,0 12,3% HepxaTe -
Bank Bospoxnenue (ao) VZRZ 414,00 1,74 4,94 -23,19 - - - 306,4
Bank BospoxaeHue (arm) VZRZP 122,08 -3,84 -2,34 -12,39 - - - -
BTB VTBR 0,04 1,02 4,22 -17,13 0,065 46,2% Hepxateb 17 951,8
PocBank ROSB 54,37 -3,27 -6,24 -50,67 - - - 2 628,4
Bauk Cankr-Ilerepbypr BSPB 47,46 -1,13 0,64 -4,74 - - - 650,1
Homoc Bank NMOS 949,00 1,80 7,84 15,31 - - - 2 934,0
ADR/GDR (USD)

BTB VTBR LI 2,78 -0,04 2,77 -19,68 4,0 43,9% HoxynaTs 18 008,7
Homoc Baxk NMOS LI 14,95 2,47 3,53 10,33 - - - 2763,4
C6epbank SBRCY US 12,77 0,00 -1,47 1,67 12,9 1,0% HepxaTs 68 916,3
I'MK HopuABCKHH HHUKEAB GMKN 4880,00 -2,89 -1,01 -12,95 7080 45,1% TokynmaTse 24 063,8
413 CHZN 113,83 4,93 6,57 37,99 - - - 192,2
BCMIIO-ABucma VSMO 5900,00 -0,84 1,72 -7,98 - - - 2 119,7
Meuea MTLR 103,60 -0,58 -0,19 -49,32 220,0 112,4% IokynmaTs 1343,8
TToaroc 30A0TO PLZL 850,00 -1,23 -3,07 -5,83 - - - 5 049,1
CeBepcranb CHMF 280,80 -1,02 -0,53 -23,96 362,4 29,1% TokynaTe 7 330,1
MMK MAGN 7,93 -2,84 -3,41 -23,88 11,3 42,1% IokynaTs 2 759,5
HAMK NLMK 54,96 -1,86 -0,83 -10,12 62,0 12,8% MepxaTh 10 264,1
TMK TRMK 91,72 1,12 1,08 -0,15 133,0 45,0% IokynmaTsb 2 679,7
Pacniagckas RASP 30,67 -0,68 -1,10 -47,00 119,0 288,0% IokynaTs 672,0
Beaon BLNG 3,51 -1,76 -2,25 -41,33 - - - 125,9
PycAa RUALR 97,23 -1,54 -0,17 -49,32 215,6 121,7% Iokynarn 4 603,2
GDR (USD)

MK HopuabCKH#t HUKEAD MNOD LI 15,14 0,07 -3,44 -17,85 23,6 55,9% Ioxynats 23 958,4
qu3 CHZN LI 3,50 2,94 3,61 32,08 - - - 189,7
EBpas EVR LN 1,89 -2,24 -8,17 -54,42 4,3 127,2% IokynaTs 1737,6
CeBepcTasb SVST LI 8,73 -0,68 -2,46 -28,27 15,61 78,8% IlokynaTs 7 313,3
MMK MMK LI 3,24 -1,82 -4,17 -25,70 4,5 38,8% IokynaTs 2 787,6
HAMK NLMK LI 17,06 -2,63 -3,07 -15,75 27,7 62,4% HoxynaTs 10 224,4
TMK TMKS LI 12,92 -3,22 -7,05 -15,61 16,6 28,5% IokynmaTsk 3 028,4
PycAa 486 HK 0,31 0,00 0,42 -51,22 0,72 136,6% Iokynars 4 683,4
Toatoc 30A0TO OPYGY US 13,00 -0,76 -5,80 -12,46 - - - 4 956,3
Meuea MTL US 3,16 -4,24 -7,06 -54,40 7,10 124,7% IokynaTs 1315,4
ABTOBA3 (20) AVAZ 10,40 -0,08 1,90 -34,57 - - - 590,7
ABTOBA3 (amn) AVAZP 3,10 -0,71 41,31 -48,50 - - - -
Ipyrma TA3 GAZA 860,70 0,00 -4,36 -35,67 - - - 496,7
Kamas KMAZ 54,96 -1,24 -6,96 47,78 64,0 16,4% HepxaTeb 1211,2
PKK BHeprus RKKE 3750,00 0,00 -2,60 -24,86 - - - 131,3
COAAEPC SVAV 769,10 -0,98 41,31 12,34 800,0 4,0% 821,3
UpkyT IRKT 5,70 2,35 -1,69 -3,85 - - - 207,0
oM3 oMZZ 39,69 -0,78 -0,75 25,01 - - - 358,8

AspocaoT AFLT 57,40 1,06 0,46 27,90 70,1 22,1% IlokynaTs 1 986,5
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IToTpebHTEABCKHE CEKTOD

Anrexu 36.6 APTK 17,60 -0,73 -4,03 -45,05 - - - 57,6
Bepodapm VRPH 925,00 -0,48 0,21 11,03 1440,0 55,7% IokynaTe 288,2
dapmcTaHgapT PHST 1682,70 -1,02 -5,61 3,09 IlepecmoTp - IlepecmoTp 1981,6
T'pynna Pasryasit GRAZ 10,17 -0,29 0,79 -23,53 - - - 60,2
Tpymnmna 4 epKu3oBo GCHE 530,00 2,04 5,14 -2,03 - - - 726,1
Jukcu DIXY 422,71 -0,54 0,22 5,61 623,0 47,4% Ilorynatse 1 643,2
M.Buzeo MVID 273,60 -3,58 -3,39 13,87 - - - 1532,6
MarauTt MGNT 8630,10 -0,78 1,99 78,81 8440,0 -2,2% HepxaTse 25 429,8
Cuneprust SYNG 639,80 3,78 9,89 43,16 640,0 0,0% HepxaThb 497,5
ADR/GDR:

X5 Retail Group FIVE LI 16,20 0,75 1,25 -9,24 24,6 51,9% MepxaThb 43995
MarauTt MGNT LI 64,25 0,23 1,02 60,22 61,4 -4,4% HepxaTs 30 377,8
Y epKHU30BO CHE LI 11,20 5,16 5,16 -6,20 - - - 738,6

OHepreTHKa
"PHIIKH" 3A€KTPO3HEpPTeTHKH

Pyclumpo HYDR 0,56 1,10 2,89 -23,28 IlepecmoTp - IlepecmoTp 5572,5
$CK ESBC FEES 0,098 -1,38 -0,31 -51,29 0,173 76,5% HepmxaTsp 3870,8
HWHTEP PAO EOC IRAO 0,0094 -1,51 -7,88 -62,25 0,0207 120,7% HepxaThb 3 050,9
Pocceru MRKH 0,86 -0,12 -0,46 -55,94 IlepecmoTp - IlepecmoTp 4 336,8
OnToBas reHepamus

OTK-2 OGKB 0,25 -1,60 -2,47 -26,35 - - - 868,6
OrK-4 EONR 2,49 -0,48 -0,87 -4,78 - - - 4 892,0
OTK-5 OGKE 1,26 -2,40 -0,06 -22,52 2,6 104,0% HokynaTs 1383,5
TeppHTOpHAABHASI FeHep alHA

TIK-1 TGKA 0,0065 -4,74 -5,16 -5,84 - - - 774,7
TTK-2 TGKB 0,0011 -7,64 -4,97 -53,24 - - - 47,8
MocaHepro MSNG 0,92 -0,92 -0,74 -31,13 1,8 96,1% IToxkynaTse 1137,1
TTK-4 TGKD 0,002 -0,08 -5,03 -38,12 - - - 142,9
TTK-5 TGKE 0,0023 0,00 -8,00 -35,44 - - - 88,2
TTK-6 TGKF 0,0026 0,39 -2,73 -29,01 - - - 148,7
Boaxckas TTK VTGK 1,74 -0,74 0,06 10,80 - - - 1626,7
TTK-9 TGKI 0,0030 0,37 1,26 -10,21 - - - 723,6
Kysbaccanepro KZBE 0,0506 -1,63 2,34 -34,83 - - - 111,5
TIK-14 TGKN 0,0016 -0,64 -0,58 -0,67 - - - 65,7

M exxp erHOHAABHEIE PACHpEeAEAHT eAbHEBIE ceTeBhle KomnanHH (M PCK)

AensHepro-o6. LSNG 2,91 -2,90 -3,00 -55,54 7,690 164,3% ITokynmaTse 102,9
AeHOSHEpPro-p. LSNGP 11,69 -0,68 -1,97 -33,58 - - - -
MO3CK MSRS 1,28 1,49 1,17 -15,25 1,353 5,7% HepkaThb 1942,4
MPCK Cubupu MRKS 0,08 0,03 0,00 -11,49 0,160 104,5% HepmxaTsp 230,5
MPCK CeBepo-3amana MRKZ 0,03 -1,48 -5,21 -50,58 0,084 163,8% HepxaTs 95,5
MPCK LlerTpa MRKC 0,23 -0,34 -2,34 -60,92 0,969 314,1% HepxaTsb 307,7
MPCK Boaru MRKV 0,03 -3,27 -8,02 -63,10 0,131 371,0% HepxaTh 154,5
MPCK LlerTpa u [IprBOAKBs MRKP 0,07 -1,81 -6,60 -59,30 0,205 192,6% HepxaTs 245,8
HoBocu6upckanepro NONG 211,30 - 0,00 -23,02 - - - 78,2
ADR/GDR

MocsHepro AOMD LI 1,45 0,00 -4,67 -36,97 - - - 1151,9
PycTunpo HYDR LI 1,68 -0,36 0,78 -27,00 IlepecmoTp - IlepecmoTp 5 349,0
PCK EOC FEES LI 1,50 0,00 0,00 -50,15 2,7 77,4% ITokynmaTse 3 870,8
MTC MTSS 337,60 -0,65 -0,49 37,24 320,0 -5,2% HepxaTs 21 738,7
Pocreaekom (ao) RTKM 117,18 -0,14 5,42 -2,47 150,0 28,0% IlokymaTs 10 747,2
PocreaekoM (am) RTKMP 73,16 0,77 1,33 -19,03 105,0 43,5% ITokymaTs -
Meracbox MFON 1158,10 -3,42 -3,85 60,18 1070,0 -7,6% HepxaTs 22 374,4
A®K Cucrema AFKS 35,73 -1,23 0,65 40,55 32,5 -9,0% IIponaBaTh 10 744,8
PBK RBCM 6,27 -1,97 -5,94 -50,19 - - - 71,5
ADR/GDR (USD)

MTC MBT US 22,80 -1,68 -2,15 22,25 21,20 -7,0% IIponaBaTs 23 557,1
PocTeaekom ROSYY US 21,94 -0,23 4,28 -10,41 28,20 28,5% IlokymaTs 10 764,7
A®K Cucrema SSA LI 26,80 1,09 3,28 32,67 20,00 -25,4% IpozaBats 12 931,0
BeIMIieAKOM VIP US 14,39 -1,10 2,71 46,63 14,19 -1,4% HepxaTs 25 279,4
CTC Media CTCM US 12,64 0,40 0,56 62,47 - - - 1974,7
Yandex YNDX US 36,86 -1,21 -9,63 71,12 30,00 -18,6% HepkaThb 12 128,0
Mail.ru MAIL LI 36,88 -1,28 -6,30 22,17 - - - 7711,8
Akpon AKRN 963,40 0,49 3,93 -31,14 1603,0 66,4% IIokymaTs 1216,9
@ocArpo PHOR 977,00 1,41 1,24 -21,53 1376,00 40,8% ITokynmaTe 3942,6
Ypankaanit URKA 171,00 -1,16 -0,98 -27,20 200,0 17,0% HepxaTs 15 644,7

Brb1 MmoxkeTe moamucaThbCs Ha HAIIU aHAAUTHYECKHE MaT€pHUaAEbI, IEPENS II0 CChIAKE.
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AenaptameHT AHA/IUTUKU

Nasen Bacunnagm

[vpekTop [enapTaMeHTa aHaIUTUKN U PUCK-MEHEAKMEHTA

WUnba banakupes
Beaywuin aHaIUTUK OTAeNa aHaIM3a PbIHKOB akUMi

Anekceii Kosnos
TNaBHbIM aHaIMTUK OTAE/1a aHaNM3a PbIHKOB aKLMii

Baaum BeaepHukos
AHaNUTUK OTAENA aHAaNN3a LONTOBbIX PbIHKOB

AHHa MunoctHoBa
AHaNUTUK OTAEeNa aHaNn3a PbIHKOB aKLMiA

CraHucnas CaBuHoOB
AHannTUK no MaKpPO3KOHOMUKe

KaponuHa benomectHoBa
MOMOLLHWK aHaNUTUKa

Dapba degaHnHa
MOMOLLHUMK aHaNWUTMKa

[enapTameHT TOProBan U Npogax

Ten. +7 (495) 781 72 97
vpa@ufs-federation.com

Ten. +7 (495) 781 02 02
bia@ufs-federation.com

Ten. +7 (495) 781 02 02
kaa@ufs-federation.com

Ten. +7 (495) 781 02 02
vva@ufs-federation.com

Ten. +7 (495) 781 02 02
mav@ ufs-federation.com

Ten. +7 (495) 781 02 02
vss@ufs-federation.com

Ten. +7 (495) 781 02 02
bkv@ufs-federation.com

Ten. +7 (495) 781 02 02
fdn@ufs-federation.com

Anekceii Jloces
OvpekTop JenaptameHTta ToproBam n npogax

Unba Xomsakos
HayanbHuK otgena Peno

Hukonaii MontopaHos
Peno-Tpeigep

Uropb Kum
Ynpasaatowmin noptdenem no akumam

AHTOH Bacos
Tpelioep

AnekcaHgp MuneHHbI
Ceins-tpeigep

Anekceii Kyuy
Cenns-tTpeingep

Ten. +7 (495) 781 73 03
las@ufs-federation.com

Ten. +7 (495) 781 02 02
him@ufs-federation.com

Ten. +7 (495) 781 02 02
pnv@ufs-federation.com

Ten. +7 (495) 781 73 04
kim@ufs-federation.com

Ten. +7 (495) 781 02 02
bav@ufs-federation.com

Ten. +7 (495) 781 02 02
vam@ufs-federation.com

Ten. +7 (495) 781 73 01
kam@ufs-federation.com

BpoKepckoe obcnyKuBaHue +7 (495) 781 73 00

®oHAbl COBMECTHbIX MHBECTUL U +7 (495) 781 73 02

Hacrosmmit 0630p IIpeI0CTaBAEH HCKAIOYHTEABHO B HH(MOPMALIMOHHOM TOPAAKE U HE SBASETCH IIPEIAOXKEHHEM O ITPOBENECHHH OIepalliii HA PhIHKE IEHHBIX Oymar, ¥ B YaCTHOCTH
TIpeAOKEHHEeM 00 MX TOKyIIKe HAK npopaaxke. HacTosmuit 0630p coepKUT HHMOPMALIMIO, ITOAYIEHHYIO0 U3 HCTOYHHKOB, KoTopele OO0 (MK 0 3¢ Sc dunaHC» paccMaTpUBaeT B
KadyecTBe qocToBepHbIX. Tem He MeHee OO0 MK O B¢ Oc duHaHC», €ro PyKOBOACTBO U COTPYAHHKH HE MOTYT rapaHTUPOBATL AGCOAIOTHBIE TOYHOCTb, IIOAHOTY M JJOCTOBEPHOCTH
TaKo¥ MH(MOPMAIMK M He HECYT OTBETCTBEHHOCTH 3a BO3MOIKHEIE ITOTEPH KAHEHTA B CBSI3H C €€ HCIIoAb3oBaHHeM. OIEHKH M MHEHHs, IIPeICTAaBACHHLIE B HACTOSIIEM 063ope,
OCHOBaHBI €JUHCTBEHHO Ha 3aKAIOUEHHSAX aHAAMTHKOB KOMIIAHHH B OTHOIIEHHH aHAAMSHPYEMBIX LEHHBIX OyMar M SMHUTEHTOB. Bo3HarpaskaeHHe aHAaANTHKOB HE CBS3aHO U HeE
3aBHUCHUT OT COAEPKAHHSI aHAAUTHYECKHX 0030POB, KOTOPBIE OHH IOTOBSIT, HAH OT CYIIECTBA AaBaeMbIXx UMH pekoMeHzaaimii. OO0 UK «tO Od Oc PunHaHC», €ro PyKOBOACTBO U
COTPYAHUKH MOTYT U3MEHUTH CBO€ MHEHHE B OJHOCTOPOHHEM IIOpsifKe Ge3 00s13aTeABCTBA CIEIIMAABHO YBEAOMASTE KOro-Au00 0 Takux uaMeHeHusx. 000 K O 3¢ Sc dunano»,
€ro PyKOBOJICTBO U COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 324 HHBECTHUIIMOHHBIE PEIIEHMs KAUEHTa, OCHOBAHHBIE HA HH(OPMAIIHH, COAepIKalleiica B HacTogmeM qoKyMmeHnTe. OO0
UK «JO 3 OS¢ duHAHC», €r0 PyKOBOACTBO M COTPYAHHUKH TaKXKe HE HECYT OTBETCTBEHHOCTH 3a IIPAMBIE HMAM KOCBEHHEBIE IIOTEPH H/HAM yIepd, BOSHHUKIIHMM B pe3yAbTaTe
MCIIOAB30BAHUS KAHMEHTOM HH(MOPMAIMK HMAHM Kakoi-An0O ee YacTH IIPH COBEPIIEHMH OIepanuii ¢ ueHHbIMH Oymaramu. OO0 UK O B¢ Oc dunanc» He Geper Ha cebs
06513aTEABCTB PETYASIPHO OOGHOBASITH HH(POPMALIMIO, KOTOPAsi COAEPKUTCS B HACTOSIIIEM [OKYMEHTE, MAH HCIIPABASIThH BO3MOXKHBIE HETOYHOCTH. CIeAKH, COBEpPIIEHHbIE B IIPOIIAOM K
YIOMSIHYTBIE B HACTOSIIIEM JOKYMEHTE, He BCETAa SBASIOTCH MHANKATHBHBIMH A OIPENEACHHS PE3yABTATOB OyAyIIuMX cAeAOK. Ha CTOMMOCTE, II€Hy MAM BEAHYHHY MOXOAA IO
LEHHBEIM OymMaraM HMAM IPOM3BOAHEIM HMHCTPYMEHTAM, YIOMSHYTBIM B HACTOSAIIEM JOKYMEHTE, MOTYT OKasbIBAaTh HEeOAAronmpHATHOE BO3AEHCTBHE KoAeOaHMS OOMEHHBIX KypCOB
BaAIOT. I/IHECCTI/IpOEaHHe B ILI€EHHBIE 6yMBI‘[/I HECeT 3Ha4YUTEAbHbIH PHCK, B CBA3H C 9Y€EM KAHECHTY HeOGXOlII/lMO IPOBOAUTE CO6CTBCHHLIﬁ AHaAHN3 PbIHKA U HCCAE€OBAHHE HAEXKHOCTHU

SMHUTEHTOB 10 COBepLHeHI/IEI CIIEAOK. HaCTOﬂLI.Il/Iﬁ Z[OKyMeHT HEe MOXKeT 6I:ITI: BOCHpOH3Be}IeH IIOAHOCTBIO MAM YaCTHU4YHO, C HEIro HEAb3d [J€AaTh KOIIUH, BI:I[[ep)KKl/I U3 HEro He MOI‘yT
HCIIOAB30BaThCS OASl KaKHUX-AMOO IyOAMKaluii 6e3 IpeIBapUTEABHOro IHCbMeHHoro paspemenus OOO (MK «HO Od Oc dumancr. OO0 MK O Od Oc PuHaHC» He HeceT
OTBETCTBEHHOCTH 3a HECAHKIIMOHHPOBAaHHBIE NEMCTBUSA TPETHHX AULI, CBI3aHHbBIE C PACIIPOCTPAHEHHEM HaCTOSIIEro o630pa HAHM AIOOOM €ro 4acTH.




