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0030p no mupoBbIM pbiHkam (31.10.13)

B cpeny doHpoBble nHaekchbl CLUA noHusmnnmck B cpeaHem Ha 0.5%. MNoBogoM K KOppeKuun cTan KoMMeHTapun
no utoram ABYXAHEBHOrO 3acefaHusi KomMuTeTa Nno OTKPbITbIM pbiHkaM ®PC. OueHka 9KOHOMUYECKUX PUCKOB
cMAryMnacb, 4YTO AaeT OCHOBAaHWS paccmaTtpuBaTb BO3MOXHOCTb Havyana cokpallieHuss obbemoB Bblkyna
obnuraumn Ha ogHom M3 Bnvxkanwmnx 3acegaHun ®PC (a He B mapTe, Kak npegnonarann MHOMME Y4aCTHUKM
pbiHKa). Mexay TeM pbIHOK He yTpaTun CnocobHOCTM pearnpoBaTb Ha KOprnopaTuBHble COObITUA. Tak, akumu
General Motors (GM) nogopoxanu Ha 3.2% nocne nybnukaumm KBapTanbHOW OTHYETHOCTM — Bblpydka U 4Ynuctas
NpubbiNb aBTOKOHLEPHA OKasanucb Bbille MNPOrHo30B. [laHHble TEXHMYECKOro aHanus3a He WCKM4arT
BO3MOXHOCTU HEKOTOPOro nepuoga Koppekuum-koHconuaauum no uHaekcy S&P 500, Ho curHanoB kK
CUNbHbLIM ABWXEHWUAM NOKa HeT.

Asnatckme hoHOOBbIE MHAEKCHI 3aKPbINUCh MpeumyLlecTBeHHO B MuHyce. AnoHckui TOPIX noHusuncs Ha
0.8%, roHkoHrckmn Hsng Seng — Ha 0.4%, kutanckmn CSI 300 — Ha 1.4%. OCHOBHbIM (PakTOpOM, MOBMANSBLUUM
Ha XapakTep TOproB, CTano M3MeHeHue oxugaHun B OTHoweHun gencteun GPC CLUA. Crnabee pbiHka
BbirMagen (UHaAHCOBbLIN CEKTOp, KOTOPbIA HamnpsMylo MOABEPXEeH BMAWSAHMWIO OEHEXHOW MOMUTUKM MUPOBbIX
ueHTpobaHkoB. Mexay Tem no otTAaenbHblM Oymaram Habnoganca poct. Tak, akumMu SMoOHCKOro Npov3BoauTens
NPOMbILLNEHHON 3NekTpoHuKK Anritsu nogopoxxanu Ha 11% nocne nyénukauum xopoLuen 0T4eTHOCTH 3a NepBoe
nonyrogme puHaHCOBOro roga.

EBponelickne doHOOBblE WHOEKChbl HaxoasaTcss B cpedHeM B HebomnblwioM MuHyce. B Hauane Topros
Habnoganacb HeraTMBHasi peakuus Ha ToH kommeHTapus ®PC  CLUA, HO no3xe KOTUPOBKM
CcTabunuanpoBanucb, MHorve Gymary BblWNKM B nntoc. Jlydlle pbiHKa BbIrMSAUT GaHKOBCKMI CEKTOP — CMpoc
nogaepxana xopowas otdetHocTe BNP Paribas (+3.1%). Akumm Societe Generale nogopoxanu Ha 2.6%,
Intesa SanPaolo — Ha 1.7%, Unicredit — Ha 1.3%.

Ha BantoTHOM pbIHKE U3MEHEHME OXWOAHWA B OTHOLWIEHUM AeHexHon nonuTtukn ®PC CLUA cTtano dgaktopom
yKpenrneHus gonnapa, napa espogonnap Topryetcs Hmke 1.37.

Anmon Cmapues, CFA, éedywjuii ananumux

Kanengape Oyvkalimx cOOBITHI:

31.10.13 01.11.13
16:30 CLLUA. 3aaBku Ha nocobue no 05:00 Kutan. NBS PMI.
bespaboTuue, niaekc PCE. 05:45 Kutan. HSBC PMI.

13:30 BenukobputaHusa. Markit PMI.
18:00 CLLA. ISM Manufacturing.
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