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CLWWA. C yyetom oxumpaemoro pewenna OPC
BUPKM CHU3WMIUCL, HAanpUMep, nHaeKec Dow Ha 0,39,
SandP Ha 0,49%. OPC coxpaHuna (9 ronocos 3a m
1 npotus) HemsmeHHon nporpammy QE: cTaBKM Ha
ypoBHe oT 0 g0 0,25%, a TaKKe exxemecAa4yHaa NoKyn-
Ka rocbymar um unoteYHbIX 0bMraumn Ha MApA,
aonn. — 'Cb TEX MOP, NOKa MHPAALMNA yAepKUBAETCA
He Bbiwe 2,5% 1 3aHATOCTb CHU3UTCA A0 6,5%. NmeH-
HO HeJO0CTaTOYHOE MOBbIWEHUE 3aHATOCTU, KaK cne-
%¥)ET 3 KOMMEHTapueB, Hambonee BCEro HECMOKOUT

C. %EMCTBMTEHbHO, nocneaHn MHAMKaAToOpP 3aHATO-
ctn_ADP nokasan npmpOCTspa OYMX MECT B OKTabpe
Ha 130 Tpic. (orkmpanocb 150, mecauem paHee 6b110
166 TbIC.). MH%HHLI,MH C y4eTOM Ce30HHOCTM 3a mecAL,
Bo3pocaa Ha 0,2%, Kak n omgp,anocn;, POCT mecapem
paHee bbin Ha yposHe 0,1%, 6a3oBas MHONsALYA (Oe3
yyeTq, NPOAYKTOB NUTAHMA U SHEeproHocutenen — ue-
neBOW OpUEHTUR nosbicunca Ha 0,1%, ommga—
nock bosibwe (0,2%), npeablaywee nameHeHue 0,1%.,

pamMKax KBapTasbHOW KOPNOPaTUBHOM
QTYETHOCTU_MHTEPECHO, K NpumMmepy, NOCMOTPETb Ha
Genworth Financial (cTpaxoBaHuWe),” KOMNaHWA Npu-
g\eaneana pPOCTOM NpubbINN B TpeTbeM KBapTase
oslee Yem B TpM pasa, bnarogapsa JoxoAam OT CTpa-
XOBaHMA ycayr B chepe MNOTEYHOrO KpPeauToBaHUM,
npubbIIb Ha aKLMIO MpY 3TOM BCero nmib 0,22 nonn.
rogom paHee 6biio u Bosce 0,07 ponn.). General
otors, HeCMOTPA Ha POCT CNPOCA Ha gbIHKaX Esponl
n CesepHon Amepugun, nonyumn 0,45 ponn. 4ncTon
npnbbinu Ha akumio (0,89 Ao, Togom paHee).
Poccua. Kak n nporHosuposann Espo-
®VHaHCbI, GUpPXKM cpeabl  3aKPbLIUCL MPAKTUYECKU
OCTOM WHAEKCOB, MBbB cHu3uncA Ha yc/lOBHble
,01%, PTC ysenunumnca Ha 0,11%. JZInkBMOHOCTU B
6aHKOBCKOM cuUCTemMe O0CTaTOMHO, 3TO BYepa Moj-
TBEPAN/I U ayKUMOH no ogHogHesHomy PEMO B
cyrgme 320 mnpg,. pyb., cnpoc coctasun 248 Mn%u,.
pyb., Kpeant Bb:!ﬁaH B pa3smepe cnpoca nog 5,57%,
CTaBKa pblHKa 6,39%, BMAUM, 4YTO pPerynatop npoao-
YKaeT KpeaMToBaTb BaHKM MO CTaBKe HUXKE PbIHOYHOM,
YTO He crocobcTByeT pa3BUTUIO PbiHKa MBK. MuHOUH
M3bIMan NIMKBUOHOCTb, pa3mellas OBYX BbIMyC-
KOB obLer cymmont 35 mapa. pyb. cpokom Ha 5 1 10
NeT, pasmelleHne no 5-neTHum, Harpumep, NPoLIo
yCrellHo, cnpoc bbin Ha Bce 25 mapa,. p§6., CTaBKa
Sgcngaana 6,73%, noraweHue BbinyCcka 31 AHBapA
r.

MakcumanbHana ctaBka no pybnesbim
g,enosmgm n3nuL B baHKax, NpuWBAEKAIOWMX Hau-
O/blWIMI 0OBEM CPeAcTB HACE/EHMA, CHUMKAETCA U
coctasuaa 8,71% (B Havane roga bbina 9,65%), npu
TOM, YTO_LEHbl PacTyT U WHPAFUMA C Havana rofa
aBHa 5,3 %. LLb BbinycTMn B obpalieHne namatHble
QHKHOTLI HOMMHanom 100 , pyb., nocBAweHHble
Oammnuncknum 1 Ma anmmnmmcxmg\ 3UMHUM Urpam
2014 ropa B Coun, baHkam noTpedyeTca HECKOJIbKO
mecAyeB, YTObbl HACTPOUTb OAHKOMATbl Ha MPUEM
HOBOW_KYMOPbl, HO, BOSMOXHQ, 3TOTO U He nome%—
eTcA, baHKHOTA BbiNyLeHa HebonblwMM TUparkom (20
MJ/IH. LWITYK) U ee AepxKaTenun, cKopee BCEro, OCTaBAT
6aHKHOTY B KayecTBe CyBeHMPa.

MpaBuTeNbCTBO 0406pMN0 3aKoHONPO-
eKT o nm6epanm3a|.g4m 9KCMOPTa CXHMUMKEHHOro npwu-
poaHoro rasa. CbepbaHKk npogoKaeT pepuHaHCMpo-
BaTb KpeauTbl, BblAaHHblE MasioMy BU3HECY Apyrumu
b6aHKamu. BTB pasmectun espoobauvraumu. Ha 600
MJIH. YEeLICKMX KPOH C noraweHnem 28 oktabpa 2016

MSCI Indeces, NyHKTbI
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MNo Vj,Hd)OBMaLI,MM b, 6o71€ee NoNoBMHbI
Bcex noctynaeHnn B PO 8 2012r. npmwnocb Ha 6
CTpaH CTpPaH-KOHTpareHTos: Lsenuapuio, Kunp, Ka-
3axctaH, CLUA, CoegmHeHHoe Koponescteo u F'epma-
HUIO. B CTpyKType nepeBoaoB 3a pybex, OCyLLecTs-
NeHHbIX ¢m3mqecxmmg Avdamn pesmaeHtamun PO Ha
cobcTBeHHble cyeTa, bonee NonoBMHbI BCEX CPeacTB
6b1710 NepeBeAeHO B KOMMepYeckne b6aHku LLBen-
uapuun, CoeanHeHHoro KoponesctsBa, UcnaHum u

fepmaHun.
Eagona. WHAEKCbl CHU3MAUCL He Ha-
mHoro, FTSE 100 Ha 0,08, DAX Ha 0,16, CAC 40 Ha
0,14%, Topru 3aKpblanCb, Korga ewe He bbino pelle-
Hua OPC. PervoHanbHas CTaTWUCTVKa WWHTepecHas,
TaK, MHOEKC SKOHOMMUYECKUX HACTPOEHUN B eBPO30-
e 33 mecay, nosbicuaca ¢ 96,9 po 97,8 nyHKTta
oXXuganca poct [0 MyHKTa), N0 OTAENbHbIM
CTpaHam WHAEKC KaK poc (HuaepnaHabl, fﬂpauu,m n
[epmaHuna), Tak n cHUxanca (ul'/lcnaHmn /] Tam/m);.I B
lepmaHnK ypoBeHb be3paboTuLbl 38 MecsAL, HE U3Me-
HWUACA, COCTaBUA 6,9%, KaK U OXKMAANOCh, MHSm;lu,vm
cHmsunacb ¢ 1,4 o 1,2% 8 ro,cbosom n3mepeHun. B
McnaHun, nocsne cHmKeHma Ha 0,1% B npeabiayliem
KkBapTane, BBI1 B TpeTbem KBapTane yBenn4nnca oT-
HocuTenbHo BTOporo Ha 0,1% K/I1(, 4TO TOXe bblso
QXMA3AEeMO, 2 BOT NO CPAaBHEHUIO C r»ocimnbwu rofgom
BBIT npoaomxknn cHuxeHue Ha 1,2% (mecAuem pa-
Hee 6bl10 MMHyC 1,6%).
A3una. bnpxn Byepa Toprosann Ha on-
TUMU3ME B OXMUAAHUU COXPaHEHUA I'IpO_rEaMMbI QE
MHAOEKCbI cero§Hﬂ 3akpblanch natocom, Nikkei ysenn-
ymnca Ha_1,23, SSE Ha 1,48, Kospi Ha 0,38 u Hang
Seng Ha 2,00%. B ANOHWUM POCTYy KOTUPOBOK TaKe
CcnocobcTBoBaNO ocnabsieHne MeHbl U MO3UTUBHASA
CTaTUCTUKA, 33 MecCAL, MPOMMNPOM3BOACTBO YBE/NYM-
NOCb Ha 1,5% nocne CHUXeHUA mecAL, Ha3ag Ha 0,9%
PO3HYYHbIE MPOAAXKN MOBbICUANCE OO/bLIE MPOTHO-
30313,1 1 1,9% cooTBeTCTBEHHO), 6€3PaboTNLA CHK-
3unacb ¢ 4,1 po 4,0%, Kak n oxxuganocb. Kpome Torg,
ANOHCKNE MHBECTOPbI 43N NO3UTUBHBIX HOBOCTEMN
oT baHKa AnoHWKW, cerogHA yTPOM CTasio U3BECTHO,
yT0 baHK, Kak n ®PC, cOXpaHUN CTaBKU U CTUMYIU-
pyoLWyY0 nporpammy 6e€3_M3MeHEeHUN, XOTA PbIHKK
paccunTbIBAY HA HOBbIE, bONEe CU/IbHBIE, MEPbI.
3onoro. (DbPO‘-IeECbI Ha 30/10TQ_YTPOM
BYepa Toprosanucb no 13425, k 14.00 no 1348,05,
cerogHsa ¢ ytpa no 1339 57C,qonn. 33 YHUMIO, MeTann
JelweseeT Ha pelieHuy ®PC.
edTb. Brent n LI%ht yT_POM BYEPA WK
no 108,83 n 97,71, k 14.00 no 109,07 un 97,56, cero-
oRA yTpom no 109,55 v 96,48 aonn. 3a a%p., LLeHbI
*Aann ctatucTmky no 3anacam B CLUA. Tlo dakty
oduLManbHaa CTaTUCTUKA AEUCTBUTENIbHO MOKA3asna
OCT 3aMacoB, MPUYMNHbBI NPEXHME - HM3KAA 3arpy3Ka
N3 (nnaHOBbIM PEMOHT) U JaNbHEUWNA CUNbHbIN
POCT NPOM3BOACTBA C/laHLUEeBOM HehTH. [paBuTennbCT-
B8O JIMBUM 3aABMIO, YTO MPOM3BOACTBO U 3IKCNOPT
HedTM B CTpaHe BCKOpe byayT BOCCTaHOB/IEHDI.

. Cratuctuka, nporHo3. /13 Haubonee
3HAYMMOM cgamcgnkm HKOEM (Sm% SKOHOMMUYECKNX
MHOEKCOB 1 bespa omu,y'?ll.o -13.00) B 30He eBpo,
no CLLUA KOﬂé/ILIeCT 0 NepBuYHbIX 0bpallleHMn 3a no-
cobuem no bespaboTuue 16.30)5. Cytpau gbroqep—
cbl CLUA, 1 xon Toprog B A3nn HaxoAMTCA B OTpULLA-
TENbHON 30HE, POCCUNCKUE BUPKKU MOXKeT noanep-
YKaTb TOJ/IbKO pacTyw,as HedTb, HQ Ha obuem Hera-
TMBHOM QoHe no ¢akTy pewieHna OPPC sToro apamse-
pa BpA4 v byaeTt A4OCTaTOYHO.

MSCI Indeces, NyHKTbI

3104 - 56.0

—=—Kutai (WK. cnpasa) —_—

1 KOMMEHTapuit

ExxeaHeBHbI
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‘ [I. PoHaOBbIE PbIHKK

2.1. Amepuka & Poccusa
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McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
nocnepHve wecTb

Heaenb

S+ 6330
QOO0 000000 0000000 000000
......... Qe At A A A A AT A A A e

— FINONO AN MFLIONO
AT NN AN

10

FTSE 100 Index: HegenbHble AaHHbIE -
B VI'VIQCHQ,CI,HI/II‘Z roa

~7-7 6900

FTSE 100 Index: MecsuHble AaHHble -
nocnegHue 15 net .

b 0 i i i o e 'T"'T"‘li 7000
(| R W M- 6500

T 6000

' 5500

T 5000

T 4500

T 4000

~T 8800
1 8700

T 8600

L 8500

QNN NNANNOOO OOO0O0O0O0 0000000 000000
[elelololololelol L)

................. PR DR ORARIR N I BAR N RO
A A A AT NN NNANNANN

01
02
03
04
07
08
09

9300

6800

CAC 40 Index: exxeiHEBHble AaHHbIE -
nocnepHve wecTb HeaeNb
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CAC 40 Index: HeaenbHble gaHHbIe -
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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MIB Index: e)kxegHeBHble AaHHbIE -

nocneagHue wectbHeaenb
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IBEX 35 Index: exxegHeBHble AaHHbIE -
nocnegHve wecTb HeaeNb
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnep,Hme wecTb Hep,enb

Brazil Bovespa Index: HeaenbHble Brazil Bovespa Index: mecauyHble
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‘ [1l. CbipbeBble pbIHKU

3.1. AuHamunKa HePTAHOro pbiHKa
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




