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Hunexc MMBB - nBuHyACd BHH3 OT
BepxHeH TPaHHUIIBI BOCXOAIIIETO
KaHaaa.

MACD cdopMupoBas CHTHAA BHH3.
ADX ykaspiBaeT Ha Haau4ue caaboro
BOCXOIAIIETO TpeHaa, DMI+
HaxoauTcd 4yThb Bbllle DMI-, ADX B
cpenHeil 4acTH WIKaAbl U HAIIPaBHUACS
BHHU3. Ocmmaagarop RSI mobviBan B
30HE MEPEKYIIAEHHOCTH, CCPOPMUPOBAH
CHUTHaA K CHUXeHHp. HWHaukartop,
OCHOBaHHBINM Ha muHamuke ADX, 17
OKTAOPS 1aA CUTHAA BHUS3.
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I'pagux 2. Yacoeast ounamura Hruoexca MMBB.
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bic Hunekc MMBB - HaxoguTcd B
paMKax yYMEPEHHOIO HHCXOJMAIIETO
KaHaaa.

@ MACD cdopMupoBas CHUTHAA BHHU3.
DMI+ wnHaxoauTca d4yTh HuUxke DMI-,
ADX B cpemHedt YacTH IIIKaAbl U

$1500
pa3BepHyACS BHHU3, YTO TOBOPHUT O
Havase pa3BUTHA HUCXOAIIETO
biaso AOKaabHOTO TpeHpaa. Ocrmaaarop RSI

KOCHYACH 30HBI IHEPEKYIIACHHOCTH,
cchopMHUpPOBaB HEYBEPEHHBIHM CHUTHAA
bi460 BHH3. UVHAWKaATOp, OCHOBAHHLIA HAa
OHUHaAMUKeE ADX, 30 OKTSAOpPS
cchopMHUpPOBaA CHTHAA K CHHUKEHHIO.

Pexkomennanua: Bae peiHKa.
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Anexrcetl Koanos, kaa@ufs-federation.com
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I'pagux 3. Yacoeast ouramuxa cmoumocmu 06. axyuii Coepbarnrka na MMBB.
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I'pagux 4. Yacoeast ounamura cmoumocmu arxyuii F'asnpoma na MMBB.
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GAZP RX Equity (DAD Faznpow) Graph 119 Copyright 2013 Bloomberg Finance LP.

I'pagur 5. Yacoeasi ounamura cmoumocmu arxyuii Ceeepcmanu na MMBB.
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C6epbank -  BBIIIEA
BOCXOMSILIETO KaHAaAA.

BHHU3 us3

MACD BwIragout HedWTpasbHO. ADX
YKa3bIBaeT Ha IpekparieHre
HUCXOJSIIETO  AOKaABHOIO  TpPeHA.
Ocuuanarop RSI B cpemueit wactu
IIKaAbl, CHrHasa HeT. HWuaukartop,
OCHOBaHHBIM Ha guHaMuKe ADX,
BBITASITUT HEHUTPAABHO.

Tlonnepxxkka: 101,00.
ComnporuBaenue: 104,00.

Pekomennanua: Bae peiHKa.

T'a3mpoMm — KOPPEKLUT IIPOJOAIKAETCS.

MACD Beiragmur HedTpassHOo. ADX
yKa3bIBaeT Ha pekparlieHue
HUCXOMSIIIETO  AOKAABHOTO  TpeHA.

Ocmuanarop RSI B cpemueit wactu
IIKaAbl, CHUTHAAOB HeT. HWHaukaTop,
OCHOBaHHBIM Ha guHamuke ADX, 24
OKTsIOpsI chOpMHUPOBaA CUTHAA BBEDPX.

TMoppepxkka: 145,00.
ConporuBaenue: 154,00.

Pexkomennanua: Bae peiHKa.

CeBepcTanb -
IPOAOAZKAETCH.

KOPPEKIIHI

MACD BeIrAgauT HeHTpasbHO. ADX
yKa3blBaeT Ha OTCYTCTBHE AOKAABHOI'O
TpeHaa. Ocuuasgrop RSI Haxomurca B
cpenHel 4acTH IIIKAAbl, CUTHAAOB HET.
Wupoukarop, OCHOBaHHBIH Ha
muaHavmuke ADX, 16 okrabps maa
CUTHAA K CHHUXKEHUIO.

TMoppepxkka: 274,0.
ComporuBaenue: 286,0.

Pexkomennanua: Bae peiHKa.
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I'pagur 6. Yacoeas dunHamura cmoumocmu arxyuii Pocnecgpmu na MMBE.

Oohe85E) 0 PocuedTs — B0O300HOBHAA CHUXKEHHUE.
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X MACD cdopMupoBaA CHUTHAA BHHU3.
ly ADX ykaspIBaeT Ha BO300HOBAEHUE
HUCXOLSIIETO  AOKAABHOTO  TpeHA.
Ocuuanarop RSI HaxomguTcs B cpenHeit
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A 4acTH IIKAABI, CUTHAAOB HeT.
Unnukarop, OCHOBAHHBIH Ha
240 JAHUHaMHKE ADX, BBITASIIUAT
HENUTPAABHO.
e e 20 Tlonnepxka — 242,00.
"""" Comnporusaenue — 253,00.
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Brb1 MozkeTe mmoamnmucaThbCsS Ha HAIlM aHAaAUTHYECKHe MaT€pHUaAFbI, Iepemis 10 CChIAKE.
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AenaptameHT AHAaNIUTUKHU

Masen Bacunnagu

[OupekTop JenapTameHTa aHa/IMTUKK U PUCK-MEHEKMEHTA

Unba banakupes
BeayLwuii aHaNAUTUK OTAEN1a aHaM3a PbIHKOB aKLMI

Anekceii Kosnos
[NaBHbIN aHANUTUK OTAENA aHaNN3a PbIHKOB aKLMi

Baaum BegepHukos
AHaNUTUK OTAENA aHaM3a AONTOBbIX PbIHKOB

AHHa MunoctHoBa
AHaNUTUK OTAENA aHan3a PbIHKOB aKLMiA

CraHucnas CasuHos
AHaNNTUK NO MaKPO3IKOHOMMKE

KaponuHa benomectHoBa
MOMOLLHMK aHaNUTUKa

Aapba PepsaHuHa
MOMOLLHMK aHANUTHKA

[enapTameHT TOProsau u Npoaax

Ten. +7 (495) 781 72 97
vpa@ufs-federation.com

Ten. +7 (495) 781 02 02
bia@ufs-federation.com

Ten. +7 (495) 781 02 02
kaa@ufs-federation.com

Ten. +7 (495) 781 02 02
vva@ufs-federation.com

Ten. +7 (495) 781 02 02
mav@ufs-federation.com

Ten. +7 (495) 781 02 02
vss@ufs-federation.com

Ten. +7 (495) 781 02 02
bkv@ufs-federation.com

Ten. +7 (495) 781 02 02
fdn@ufs-federation.com

Anekceii Jloces
[OupekTop AenaptameHTta ToproBan n npoaax

Unba Xomsakos
HavanbHuk otaena Peno

Hukonait MontopaHos
Peno-Tpengep

Uropb Kum
Ynpasnstowuii noptdenem no akLmMam

AHTOH Bacos
Tpelipep

AneKkcaHap MuneHHbIt
Ceins-tpeinaep

Anekcei Kywy
Ceins-Tpeingep

BpokepcKoe 06cny>KuBaHue

Ten. +7 (495) 781 73 03
las@ufs-federation.com

Ten. +7 (495) 781 02 02
him@ufs-federation.com

Ten. +7 (495) 781 02 02
pnv@ufs-federation.com

Ten. +7 (495) 781 73 04
kim@ufs-federation.com

Ten. +7 (495) 781 02 02
bav@ufs-federation.com

Ten. +7 (495) 781 02 02
vam@ufs-federation.com

Ten. +7 (495) 781 73 01
kam@ufs-federation.com

+7 (495) 781 73 00

®oHAbl COBMECTHbIX UHBECTUL U

+7 (495) 781 73 02

Hacrosamuii 0630p IPeAoCTaBAEH HCKAIOYHTEABHO B HH()OPMAIIOHHOM IIOPAIKE U HE SBASIETCS IIPEJAOKEHHEM O IIPOBEIECHUH OIl€paIli Ha PBIHKE IIEHHBIX OyMmar, i B YaCTHOCTH
npenaokeHneM 06 UX IOKYIIKEe HAH Ipofake. HacTosiiuii 0630p COAEPRKUT HH(POPMALIHIO, IIOAYIEHHYIO U3 HCTOYHHKOB, KoTopble OO0 «MK «tO B¢ 3¢ dunaHC» paccMaTrpuBaeT B
KadecTBe focToBepHbIX. Tem He MeHee OO0 UK O 3 B¢ PuHaHC», €ro PyKOBOACTBO U COTPYAHUKH HE MOTYT TapaHTHPOBATh aOCOAIOTHBIE TOYHOCTB, IOAHOTY M JOCTOBEPHOCThH
TaKo# MH(MOPMAIMH M HE HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEPH KAMEHTAa B CBA3H C €€ HCIoAb3oBaHHeM. OIEHKHM M MHEHHs, IIPEICTABACHHEIE B HACTOSAINEM 0630pe,
OCHOBAHBEI €IMHCTBEHHO Ha 3aKAIOUEHHSAX aHAANTHKOB KOMITAHMHM B OTHOIIEHHH aHAAH3HPYEMBIX IIEHHBIX OyMar M 3MHUTEHTOB. BosHarpakJeHHe aHAAUTHKOB HE CBS3aHO M HE
3aBHUCHUT OT COAEPKAHUS aHAAUTHYECKHX 0030pOB, KOTOPBbIE OHH T'OTOBSIT, HAH OT CYIIECTBA AaBaeMbIXx UMH pekomeHpaimii. OO0 «MK «tO0 Od Oc PunaHC», €ro pyKOBOACTBO U
COTPYAHMKH MOTYT H3MEHUTh CBOE€ MHEHHE B OJHOCTOPOHHEM IOpsifiKe 6e3 06s3aTeAbCTBA CIIEIHAABHO YBEIOMASITE KOT0-AU00 0 Takux usMeHeHusx. OO0 UMK «tO B¢ 3c dunancy,
€ro PyKOBOJCTBO U COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 3a HHBECTHILIMOHHBIE PEIIEHHA KANE€HTa, OCHOBAHHbIE HAa HH(GOPMAIUH, CoAepKalleiicsa B HacTodmeM JokymenTe. OO0
WK JO 3¢ Oc duHAHC), €r0 PYKOBOACTBO M COTPYAHHKHM TAKXKE€ HE HECyT OTBETCTBEHHOCTH 3a IPAMBIE HAM KOCBEHHBIE ITOTEPH M /HAHM yIiepd, BOSHUKIIHH B pe3yAbTaTe
HCIIOAB30BaHMsS KAMEHTOM HH(OPMAIMM HMAM KaKOH-AHOO ee JacTH NIpH COBEpIIeHHH oIepaluii ¢ IeHHbIMH Oymaramu. OOO (UK O B¢ Oc dunanc» He Geper Ha cebs
06513aTEABCTB PETYASIPHO OOHOBASITH HH(OPMAIIHIO, KOTOPAasi COAEPIKUTCS B HACTOSIIEM JOKYMEHTE, HAU UCIIPABASITE BO3MOKHEIE HETOYHOCTH. CI€AKH, COBEPIIEHHbIE B IIPOIIAOM H
YIOMSIHYTBIE B HACTOSIIEM JOKYMEHTE, HE BCErNa SBASIOTCA MHANKATHBHBIMHU [AS ONPEIEACHHS PE3yABTATOB OyAyIIMX CAEAOK. Ha CTOMMOCTB, IIEHY MAM BEAHYHHY J0XO[a II0
IEeHHBEIM OyMaraM HMAW IPOM3BOAHBEIM HHCTPYMEHTAM, YIOMSHYTBIM B HACTOSIIEM JOKYMEHTE, MOTYT OKa3hbIBaTh HEOAATrONPUATHOE BO3AEHCTBHE KoAeOaHMA OOMEHHBIX KypCOB
BAaAIOT. I/IHBeCTI/IpOBaHI/le B II€HHbIE 6yMaI‘I/I HeCceT 3HAYUTEAbBHBIH PHCK, B CBA3H C YEM KAHEHTY HeOGXOIII/IMO IIPOBOAUTH CO6CTB€HHLIﬁ AHaAM3 PbIHKA U UCCAE€OBAaHHE HAECXKHOCTHU

SMHUTEHTOB /10 COBepLL[eHPIEI CIIEAOK. HaCTOE{H.[I/lﬁ lIOKyMeHT HE€ MOXKEeT 6]:1‘1‘]: BOCHpOI/I3B€IleH IIOAHOCTBIO UAHW YaCTUYHO, C HEIrO HEAb3s O€AATh KOIIUH, ELI}Iep)KK[/I U3 HEro He MOI‘yT
HCIIOAB30BaThCS [AST KaKHX-AMOO ITyOAMKAIuii Ge3 IpeaBapHTEABHOro NMHCbMeHHoro paspemeHus OOO «MK O 3¢ Oc dunancr. OO0 MK (O B¢ Oc dunaHC» He HeceT
OTBETCTBEHHOCTH 32 HECAHKIIHOHHPOBAHHBIE JEHCTBUSA TPETHUX AHIL, CBI3aHHBIE C PACIIPOCTPAHEHHEM HACTOSIIEro 0630pa HAM AIOOOM ero 4acTH.




