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M. ®puamaH B gro m3sectHom Qbpa-
weHnmn 1967r. K amepuKaHCKOM JKOHOMUYecKon Ac-
coumaumm "Ponb BagPOTHOVI NOJINTUKN' NoaYepKnBan
UTO' LEHTPaNbHble DaHKW HE MOTYT (M He AOMKHbIf
HaCTONYMBO Tapregnpos Tb HeJeHe)KHble uenn - Ta-
KMe KaK ypoBeHb be3pabotuubl, KOTOpaa onpeaena-
€TCA CANLLIKOM MHOTUMW APYrMMKU GaKTOpPamMM ...

CLUA. Ceccuna BTOpPHMKA 3aKpblaacb poc-
TOM, I/IHéhEKC Dow Jones =0,72, NASDAQ =0,31, S&P
500 =0,56, HecmoTps, a, MOXKET bbITb, U Graroaaps
HEeraTMBHOMY XapaKIepy MaKPOCTATUCTUKU KaK Qak-
Topa B 3awmTty QE. TaK, po3HMYHbIE NPOAAXKU B CEH-
TA 8e cokpatuamcb Ha 0,1% npu oXunaaHUAxX nx pocrta
Ha 0,1%, I/IH%)EKC LeH npou3BoauTesel CHU3M/ICA 33
megay Ha 0,1%. B pamKax KBapTa/ibHOM KOpNopaTuB-
HOW OTYETHOCTM ODRATMM BHMMAHWE, HAaNnpumep, Ha
pe3ynbTaTbl KpynHeWwen He3gBucuMMon HedTenepe-
pabatbiBatowen KomnaHun Valero Energy, npubbinb
Ha aKkumio KoTopou cocTasuna 0,57 gonn. (1,21 ponn.
roOM paHee), YTo, HECMOTPSA Ha CHUXKEHWE, OKasa-
nock Bbiwe nporHo3os (0,41 ponn.). Onatb e Kpyn-
Heuwasa B cTpaHe dapmaueBTnieckaa KomnaHuA
Pfizer nonyunnaa 0,39 ponan. npubbian Ha akuuto npu
oXupganuax s 0,56’ gonn.

CerogHA npogomxuica 3acegaHue Ko-
MUTETA MO OTKPbITbIM pbiHKam @PC, pesynbtaTtbl 3ace-
p,angﬂ 6yayT n3secTHbl B 22.00 McK. Mbl yxKe nucagu,
4YTO HONBLUINMHCTBO aHA/IMTUKOB HE XAET USMEHEHUN B
Nporpamme KOJIMYECTBEHHOFO CMATYEHUA, UMes B
BMAY HEratMuBHoOe B/IMAHWE HA COCTOAHME SKOHOMMKM
OTCYTCTBMA Broa)KeTa NOSOBUMHY MecALa, HEKOTopble
»Ke AOMYyCKaloT YMCTO CMMBOIMYECKOE COKpaLLEeHMe B
uenfx 0603HauYMTb OPUEHTALMIO AMHANMKM NPOrPam-
Mbl OPC Ha ynlquueHme SKOHOMMYECKOU CUTYyaLMN.

occua. Kak u nporHosmposann Espo-
bU1HaHCbI, TOPrK BYEpa XapaKTepnM3oBanCb NOBbILe-
HMEeM KOTMPOBOK akuuW Ha M (MHpeKc ysenu-
yunca B utore Ha 0,31%) u CHUXKeHUEem, BCheACTBUE
0ocnabneHna HauMoHaNbHOW BantoTh), MHAeKca PTC Ha
0,10%. JInkBnaHOCTM B BAHKOBCKOM cUCTemMe A0CTa-
TOYHO, Tak, LIb npoBen Bq%pa aYKLMOH NO nNpeaocTaB-
neHnto ogHogHesHorg PETIO 'B cymme MAPA.
y6., cnpoc coctasun 260 mipA. pyb., KPeaunT BbldaH
B pa3mepe cnpoca nog, 5,59%, ctaBka pbiHKa 6,31%.
Kpome KpeguTta Ha 1 geHb, UB r(ljoep,nommn 6aHKam
cemmnpgHeBHoe PETIO B cymme 2230 msipa. py6., cnpoc
obin paseH 1988 mnpa., ctaBka 5,52% (gTaBKa PbIHKA
6,96%), BUOUM, YTO PEryNATOP NPOAO/IKAET KpeauTo-
BaTb BaHKM MO cTaBKe HUXKEe PbIHOYHOW, YTO HE Cro-
cobcTByeT pa3BuMTUIQ pbiHKa MBK, a TakKe BblgaeT
KpeauT Ha 60o/blM CPOK No bosiee HU3KOM CTaBKe,
YTO NPOTMBOPEYMT BCEM OCHOBAM MAKPOIKOHOMMUKW.
Ka3HayencTBo TakKe NonoJHAN0 IMKBUAHOCTb, Npes-
NOXKMB K pasmeLleHNto Ha baHKOBCKMe_Aen03uTbl NOA,
I'IpOLiEHTbI 325 Mng py6. Ha 14 aHel, cnpoc cocTta-
sun 193 mapa. py .'u(qub 6onee NOSIOBUHbI OT Npea-
naraemomn CXM?/\bI), cpeacTtsa %aarvlge Hbl B 10 BaH-
Kax noe 5,7% (cTaBKa pbiHKa 6,48%, be3 KOMMeHTa-
pves). CerogHa MWHOUH U3bIMAET IMKBYAHOCTb, Pa3-
mewaa OP3-NJA aByx BbiMyCKOB obwen cymmon 35
mapa. pyb. cpokom Ha 5 n 10 nert.

WHmepecHo. o mHeHuto CoseTa _am-
peKkTopoB asnpoma, fobbl4a cnaHueBoro rasa B Poc-
CMM B HacCToALLlee BpeMA HeLienecoobpasHa, NOCKOb-
Ky mmetotca 6onbllive 3amacbl TPagMUMOHHOrO rasa,
[06bl4a KOTOPOro CONpAXKEeHa C MEHbLIMMMK 3KON0TU-
YECKMMU pUCKaMu.

MSCI Indeces, NyHKTbI
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MuKpoguHaHcel. Yuctas npubbliab PocHedTn
no MC®O 3a 9 mecAueB OTHOCUTE/IbHO COOTBETCT-
BYIO 0 nepuoaa NPoL/Ioro roga Bo3pocnaa 8 1,46
paaam(.{ no 417 mapa. pyb., cso op,Hb|M4u,7eHe>+<Hb|
NnoToK coctaBun 152 mnpa. py6. (poct B 4,75 pasal),
3ameTum, yYTo poct BBIl nph sTom oxupjaetca Ha
ypoBHe 1,3%.

EBpona. Toprn Byepa 3aK;7)buw|cn> no-
BbllUEHWEM I/IH,CI,EKCOB/( SE 100 Ha 0,73, DAX Ha
0,48, CAC 40 Ha 0,62%), nHsectopbl »}ayT ot ®PC
coxpaHeHua nporpammbl QE. PervioHanbHbIX HOBO-
CTeM HEMHOTO, TaK, MHAEKC NOTPEObUTENbCKOrO A0oBe-
pua Bo OpaHLMK 33 MeCAL, He U3MEHUCS U OCTascA
Ha ypoBHe 85 MyHKTOB, KaK, BMPOYEeM, U OXKMAANOCh.
NHAeKc dopmmpyeTca Ha OCHOBe TeIePOHHbIX ONpo-
COB A0 2 TbiC. AOMALUHMX XO3AUCTB MO NOBOAY A€/0-
BOrO K/IMMATa B CTPaHe, YCI0BMW Ha PbIHKE Tpyaa U
€ro NepcrneKkTMB, TEKYLLMUX U NPOrHO3NPYEMbIX A0XO-
[OB.

Asuna. CeccuAa  BTOPHWKa 3aKpblnacb
pa3HoHanpasneHo, Nikkei n SSE cHM3MAUCb COOTBET-
cTBeHHO Ha 0,49 1 0,23%, Kospi n Hang Seng ysenu-
4nancb Kaxapii Ha 0,18%. MHBecTopbl B ANOHMMK
HEraTMBHO PEarMpoBasin Ha, KOPNOPATMBHYIO OTYET-
HOCTb_M MPOrHO3bl KOMMNAHWIN Ha CAEAYIOLNN PUHAH-
COBbIM rog, (HauMHaetga 1 mapTa), KOTUPOBKM OT-
OEeNbHbIX NPeanpuATUA B _MOMEHTE CHUMXKanucb 60-
nee yem Ha 8%. HapoaHbl baHK KnuTas nposen one-
gau,mo PET]O ¢ uenblo NONONHEHMA IMKBUAHOCTU B

AHKOBCKOM CUCTEME, HO CTaBKWU AEHEXKHOTO PblHKA
NPOAOAKANM OCTaBaTbCA BbICOKMMM BMNAOTb A0 3a-
KpbITMA TOProB. YTPOM CerofHa BbilW/a CTaTUCTUKA
no ANoHWu, 3a mecsal, npomnpomsso%cnao yBenn4mn-
0cb Ha 1,5% nocne CHUKeHns Ha 0,9% pPO3HUYHblEe
npoaa*kun nosbicuancb bonblie nporHosa (3,1 n 1,9%
COOTBETCTBEHHO), be3paboTtuua cHmM3smnacb ¢ 4,1 oo
4,0%, KaK 1 0X1aanochb,

3on010. DbloYepCbl Ha 30/10TQ_YTPOM
BYepa Toprosanmcb no 1355,15, kK 14.00 no 1344,94,
cerogHa ytpom no 1342,59 aosn. 3a yHUUIO, meTan
LeLleBeeT B CUJY. TEXHUYECKOM KOPPEKLMU.

Hedtb. Brent n Light yT80M BTOPHWKA
wnun no 109,21 u 98,41, k 14.00 no 108,98 un 58,25,
cerogHa yTpom no 108,83 v 97,71 ponn. 3a bapp.,
(L_’I,EHbI CHMAIOTCA Ha OMAaceHMAX pocTa 3anacoB B

LA, Mexay tem, y HedTn copTta Brent nossuica
hpanBep pocTa UeHbl — 3TQ, 3a0acToBKM B JIMBUKN ”
PE3KOe CHMMKEHWEe MO 3TOM MNPUYMHE IKCMOPTHbIX
nocTaBoK (HedTb oTCtoAa MAET B QCHOBHOM B EBpO-
ny). 3ameHuTb AedULUT IMBMUCKON HEPTM NOCTaBKa-
MKW, n3 CayaoBCcKOM ApaBunM He Tak n6ocm, 34ecb
HepTb MMEET ApYrne XapaKTepPUCTUKK (bonee Taxe-
nas no MJIQTHOCTM U COOEPXKUT Bosblle Cepbl, Yem
nmsmncxafﬁ, a Brent no XapakTepuctMkam OM3Ka K
NINBUUCKOWN HedTU. BbIXOAMT, 4TO HECMOTPSA Ha A0C-
TAaTOYHOE NReA/IOXKeHNne HedTM Ha MUPOBOM PbIHKE,
CTPYKTYPHbIN AePULIMT MOXKET cnocobCcTBOBaTb POCTY
LLEH Ha KOHKPETHbIN COpT.

. Cratuctuka, nporHo3. M3 Haubonee
3HAUYMMOM _CTaTUCTURM KAeM be3paboTuly B [epma-
HUK (11.45?, pAL SKOHOMUYECKUX UHOEKCOB I’egma—
HUW U €BPO30HbI (14.00§ no CLWA mnHdaaumio (16.30)
g 3anacbl HedpTH (18'3L['I MHaMMKa ¢bloyepcoB Ha

npxesble MHAaeKchl C C YyTpa NONOXWUTe/bHasA,
A%vm pacTeT, POCCMUCKME DUPKM TaKMKe MOMbITatoTCA
0603HauYMTb POCT.

MNonHasn Bepcua eXeAHEBHOro aHau-
TMyeckoro 063opa, 30.10.2013

MSCI Indeces, NyHKTbI
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doHpoBble pbiHKU: AMepuka & Poccusa
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‘ [I. PoHaOBbIE PbIHKK

2.1. Amepuka & Poccusa
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McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 3




doHpoBble pbiHKKU: EBpona
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2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -
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O

MIB Index: e)kxegHeBHble AaHHbIE -

nocneagHue wectbHeaenb
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O

2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wWecTb HeAeNb

NIKKEI 225 Index: HegenbHble

AaHHblE -MOCNeaHUIA rog,
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NIKKEI 225 Index: mecsiuHble AaHHble
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnep,Hme wecTb Hep,enb
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CbipbeBble PbIHKU: HePTAHOM PbIHOK

‘ [1l. CbipbeBble PbIHK
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Z

3.1. AuHamunKa HePTAHOro pbiHKa

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
nocnednue wectb Hep,enb $/6appenb

HedTb mapku Brent: HeaenbHble
AaHHble - nocnep,wa rog, $/6a ppesb

HedTb mapku Brent: mecsauHble
/AaHHble -noc. 15 ner, $/6appenb
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2. LeHbl Ha ra3 n 6eH3uH

3

- BenukobputaHusa:

MpupoaHbIi ras
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»
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3.3. PbIHOK meTannos

DbloYepc Ha HUKeNb: exXefHeBHble AaHHble -

nocnegHve WecTb Heaenb, S/MeTp. TOHHY

¢bIOHepC Ha HUKeNb: HeAEeNbHble
AaHHble -Nocn. 104, S/me

HHY,

DbloYepc Ha HUKeb: MecAYHble

. aHHbie, S/MeTD. TOHHY
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




