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I'pagux 1. Oueenast ounamurxa Hroerxca MMBBE.
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Hunexc MMBB - nBuHyACd BHH3 OT
BepxHeH TPaHHUIIBI BOCXOAIIIETO
KaHaaa.

MACD cdopMupoBas CHTHAA BHH3.
ADX ykaspiBaeT Ha Haau4ue caaboro
BOCXOIAIIETO TpeHaa, DMI+
HaxoauTcd 4yThb Bbllle DMI-, ADX B
cpenHeil 4acTH WIKaAbl U HAIPaBUACH
BHHU3. Ocmmaagarop RSI mobviBan B
30HE MEPEKYIIAEHHOCTH, CCPOPMUPOBAH
CHUTHaA K CHUXeHHp. HWHaukartop,
OCHOBaHHBINM Ha muHamuke ADX, 17
OKTAOPS 1aA CUTHAA BHUS3.
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I'pagux 2. Yacoeast ounamuia Huoerxca MMBB.

.V
! : L 150 Hunekc MMBB - HaxoguTca B
s paMKaxX yYMEPEHHOIO  HUCXOJSIIETO
KaHaaa, rocae HeBGOABIIIOr0

IIOBBIIIIEHHUA BO3MOXKHO IIPOJOAXKEHHE
g KOPPEKIIMOHHOT'O CHU2KEHUA.

o MACD cdopMupoBas CHTHAA BBEpPX.
DMI+ u DMI-comaucs, ADX B cpenHed
YaCTH LIKAABI U HalIpaBAE€H YyTh BHU3,
. bug 9TO TOBOPHUT o IpeKpalleHuu
HUCXOJSIIETO  AOKaABHOTO  TpeH[a.
Octmaagrop RSI mobbiBaa B 30HE

P 1460 IeperpoaaHHOCTH, cchopMUupoBaB
CHUTHaA BBEDX. Wunukatop,
OCHOBaHHBIM Ha mguHamuke ADX, 24

[ue OKTs0pss chOpPMHPOBAA CHTHAA K

’fU pocry.

P Pekomenmamusa: J[epxatb. (Leab -

B ypoBeHb 1425-1430 myHKTOB).
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Anexrcetl Koanos, kaa@ufs-federation.com
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*
el

UF:

* * % *
INVESTMENT COMPANY

*

*

)
I

T T T
Ttee Lot Ly
T

1 1 1 T T 1 1
[ "llllullh..un sttt 10 0l

'{acoeaa 6uuwnu;ca‘cmowuocr‘nu‘ otli qanl,uu C6€P6aHKa‘ Ha MMBB

R T T T Rt —— 1 1 160

P bt \wh f“" U“ oo

| | | | | | | | | | ,’I/ ” ‘ﬂ% | \n u ’\L _‘\ } }

SR ‘ﬁ r l““ }‘otﬂ \L/{ < .1‘ ‘ | ‘

\)\ | [ [ [ P LN | |
T e Ry
S =

R S A i B RS A ———

o e Pt foar [ A |
NEREEE R g NN
el e aE N
TLnt SRR R .
‘_mmm; U

SEREEEEEEEEEEEEEEE
—1l___ —J-_t_1___1_ ' [ 1 _‘_1__[__[__[__ [ ____]
A e S S

ol ll mmh,.. Il Iu. aittalult i il ||||| I|I| o Bl ..II. ) l|. i ||| bl ||| "
e

\\L/r—\\ + | I
[ \/T ‘M‘\

S T T i
o {2 z Do
[ N N e e M e
I T
A O N 0 N e
B 19 2 23 24 25 2 27 320 ‘ 01 02 03 04 07 08 09 10 11 14 15 16 17 18 21 2 23 24 25 2B 2
Sep 2013 Oct 2013

SBER RY Equity (Cbepbank) Graph 110 Copyright? 2013 Bloomberg Finance L.

I'pagurx 4. Yacoeast ounamuica cmoumocmu axyuii 'asnpoma na MMBB.
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I'padurx 5. Yacoeast auuamutga cmoumocmu atggu& Cesepcmanu na MMBB.
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C6epbank - BbIleA BHHU3 U3

BOCXOOMIIETO KaHaAa.

MACD cdopMupoBas CHUTHaA BBEPX.
ADX ykasplBaeT Ha IIpeKpalllcHHe
HHCXOAIIETO  AOKAaABHOTO  TpeHIa.
Ocrmaasgrop RSI npubamsuacg K 30He
MEePenpoNaHHOCTH, HO CHUTHasa HeT.

Nupnukarop, OCHOBaHHBIH Ha
JAHUHaMHKE ADX, BBITASIIUT
HENUTPAABHO.

TMoppepxkxka: 102,00.
ConporuBaenue: 104,50.

Pekomennanua: Bae peiHKa.

TFasmpom - KOppeKLwus, IOIOIIEA K
AVHUH TIOAAEPIKKH, OT KOTOPOH MOZKET
OTONUTHU BBEPX.

MACD cdopMupoBaa CHUTHaA BBEPX.
ADX ykaspiBaeT Ha 3aMeIA€HHE
HUCXOJIIETO  AOKaABHOTO  TpeHa.
OcumasgrTop RSI mobsiBaa B 30HE
IEPENPOAAHHOCTH, cchopmMupoBaB
CHUTHaA BBEPX. Nunukatop,
OCHOBaHHBIN Ha muHamuke ADX, 24
OKTsI0ps cChOPMHPOBAA CHTHAA BBEDX.

TMonpepxkka: 147,90.
ComnporuBaenue: 154,50.

Pexomenpamusa: Ilokynare. (Lear -
ypoBeHb 154,50 py6as 3a aKIIuio).

Cesepcraas - KOPPEKIIHI
MIPOOAYKAETCH, BO3MOXKEH «OTCKOK»
BBEPX.

MACD cdopMHupoBas CHIHAaA BBEPX.
ADX ykasplBaeT Ha Haau4ue caaboro
HHUCXOMSAIIETO  AOKaABHOTO  TpPEHIA.
Ocumnasgrop RSI mobbiBaa B 30HE
IepernpoaaHHOCTH, cchopmMupoBaB
CUTHAaA BBEDPX. Nunukarop,
OCHOBaHHBIM Ha guHamuke ADX, 16
OKTSOpS 1aA CUTHAA K CHUXKEHHUIO.

TMopnepxka: 279,0.
Conporusaenue: 290,0.

Pekomenpamusa: Ilokymares. (Leapr -
ypoBeHb 290 pybaeii 3a aKIIHIO).
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I'pagur 6. Yacoeas dunHamura cmoumocmu arxyuii Pocnegpmu na MMBE.
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PocHedTh - KOTHPOBKH [OBUKYTCH
BHH3, BO3MOKHO JIBUKE€HHE BBEPX.

MACD cdopMupoBasn CHTHAaA BBEPX.
ADX ykasplBaeT Ha IIpeKpalllcHHe
HUCXOJSIIETO  AOKaABHOTO  TpPeHA.
OcrmaasgTop RSI aBaskawsl moGhIiBas B
30HE IIePENPOIaHHOCTH, COOPMUPOBAB
CUTHaA BBEPX. Wnunukartop,
OCHOBaHHBIM Ha guHaMuKe ADX,
cchopMHpPOBaA CHTHAA K POCTY.

TMoppepzxkka — 249,50.
ConporuBaenue — 261,00.

Pexomenpanusa: [depaatsb. (Leap — 261
PyOAB 3a aKIHo).

Br1 MoxkeTe nmoAmnucaThbCs Ha HAIIUM aHAAUTUYECKHE MaT€pHUaAbI, IIEPENS 10 CChIAKE.



http://ru.ufs-federation.com/subscribe.html

* K

- *
*
UF:
&’ &k
* e * *
INVESTMENT COMPANY

AenaptameHT AHAaNIUTUKHU

Masen Bacunnagu

[OupekTop JenapTameHTa aHa/IMTUKK U PUCK-MEHEKMEHTA

Unba banakupes
BeayLwuii aHaNAUTUK OTAEN1a aHaM3a PbIHKOB aKLMI

Anekceii Kosnos
[NaBHbIN aHANUTUK OTAENA aHaNN3a PbIHKOB aKLMi

Baaum BegepHukos
AHaNUTUK OTAENA aHaM3a AONTOBbIX PbIHKOB

AHHa MunoctHoBa
AHaNUTUK OTAENA aHan3a PbIHKOB aKLMiA

CraHucnas CasuHos
AHaNNTUK NO MaKPO3IKOHOMMKE

KaponuHa benomectHoBa
MOMOLLHMK aHaNUTUKa

Aapba PepsaHuHa
MOMOLLHMK aHANUTHKA

[enapTameHT TOProsau u Npoaax

Ten. +7 (495) 781 72 97
vpa@ufs-federation.com

Ten. +7 (495) 781 02 02
bia@ufs-federation.com

Ten. +7 (495) 781 02 02
kaa@ufs-federation.com

Ten. +7 (495) 781 02 02
vva@ufs-federation.com

Ten. +7 (495) 781 02 02
mav@ufs-federation.com

Ten. +7 (495) 781 02 02
vss@ufs-federation.com

Ten. +7 (495) 781 02 02
bkv@ufs-federation.com

Ten. +7 (495) 781 02 02
fdn@ufs-federation.com

Anekceii Jloces
[OupekTop AenaptameHTta ToproBan n npoaax

Unba Xomsakos
HavanbHuk otaena Peno

Hukonait MontopaHos
Peno-Tpengep

Uropb Kum
Ynpasnstowuii noptdenem no akLmMam

AHTOH Bacos
Tpelipep

AneKkcaHap MuneHHbIt
Ceins-tpeinaep

Anekcei Kywy
Ceins-Tpeingep

BpokepcKoe 06cny>KuBaHue

Ten. +7 (495) 781 73 03
las@ufs-federation.com

Ten. +7 (495) 781 02 02
him@ufs-federation.com

Ten. +7 (495) 781 02 02
pnv@ufs-federation.com

Ten. +7 (495) 781 73 04
kim@ufs-federation.com

Ten. +7 (495) 781 02 02
bav@ufs-federation.com

Ten. +7 (495) 781 02 02
vam@ufs-federation.com

Ten. +7 (495) 781 73 01
kam@ufs-federation.com

+7 (495) 781 73 00

®oHAbl COBMECTHbIX UHBECTUL U

+7 (495) 781 73 02

Hacrosamuii 0630p IPEAOCTaBAEH HCKAIOYHTEABHO B HH()OPMAIIOHHOM IIOPAIKE U HE SBASIETCS IIPEJAOKEHHEM O IIPOBEIECHUH OIl€paIlii Ha PBIHKE IIEHHBIX OyMmar, i B YaCTHOCTH
MIpeIAOKeHHeM 00 X IOKYIIKe MAU Ipojaxke. Hacrosiuit 0630p comepzkuT HH(MOPMAIIKIO, IIOAYIEHHYIO U3 HCTOYHHMKOB, KoTopble OO0 «MK «tO B¢ 3c dunaHC» paccMaTpuBaeT B
KadecTBe gocroBepHbIx. Tem He MeHee OO0 MK O Od 3¢ dunaHC», €ro pyKOBOACTBO U COTPYAHHUKH HE MOTYT FrapaHTHPOBATH A0COAIOTHBIE TOYHOCTH, IIOAHOTY U JOCTOBEPHOCTH
TaKo# MH(MOPMAIMH M HE HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEPH KAMEHTAa B CBA3H C €€ HCIoAb3oBaHHeM. OIEHKHM M MHEHHs, IIPEICTAaBACHHBIE B HACTOSAINEM 0630pe,
OCHOBAHBEI €IMHCTBEHHO Ha 3aKAIOUEHHAX aHAAUTHKOB KOMIIAHHH B OTHOINEHHHM aHAAMSHPYEMBIX LEHHBIX OyMar M SMHUTEHTOB. Bo3HarpaskaeHne aHAaANTHKOB He CBS3aHO U He
3aBHUCHUT OT COZAEPKAHUS aHAAUTHYECKHX 0030pOB, KOTOPBIE OHH T'OTOBSIT, HAH OT CYIIECTBA AaBaeMbIXx UMH pekoMmenpaimii. OO0 «MK «t0 Od Oc PuHaHC», €ro pyKOBOACTBO U
COTPYAHMKH MOTYT H3MEHHUTh CBOE€ MHEHHE B OJHOCTOPOHHEM IOpsifiKe Ge3 00s13aTeABCTBA CIIEIIHaABHO YBEAOMASTE KOT0-Au00 0 Takux usMeHeHusx. OO0 UMK «tO B¢ 3c dunancy,
€ro PyKOBOJCTBO U COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 3a HHBECTHIIMOHHBIE PEIIEHHA KANEHTA, OCHOBaHHbIE Ha MH(MOPMAIINHY, Coep Kaleiica B HacTodmeM qoKymenTe. OO0
WK JO 3¢ Oc duHAHC), €r0 PYKOBOACTBO M COTPYAHHKHM TAKXKE€ HE HECyT OTBETCTBEHHOCTH 3a IPAMBIE HAM KOCBEHHBIE ITOTEPH M /HAHM yIiepd, BOSHUKIIHH B pe3yAbTaTe
HCIIOAB30BaHMsS KAMEHTOM HH(OPMAIMM HMAM Kakoi-AubO ee JacTH NIpH COBEpIIeHHH oIepaluii ¢ HeHHbIMH Oymaramu. OOO UK (O B¢ Oc Punanc» He Geper Ha cebs
06513aTEABCTB PETYASIPHO OOHOBASITH HH(OPMALIHMIO, KOTOPAasi COAEPIKUTCS B HACTOSIIEM JOKYMEHTE, HAU UCIIPABASITH BO3MOKHEIE HETOYHOCTH. CIEAKH, COBEPIIEHHbIE B IIPOIIAOM H
YIOMSHYTBIE B HACTOSIIEM JOKYMEHTE, HE BCETrAa SBASIOTCH MHAMKATHBHBIMH JAS OIPENEACHHS PE3yAbTATOB OyMyIIuX cAeAoK. Ha CTOMMOCTB, IEeHy HAM BEAHYHHY JOXOJAa II0
IEeHHBEIM OyMaraM HMAW NIPOM3BOAHBEIM HHCTPYMEHTAM, YIOMSHYTBIM B HACTOSIIIEM JOKYMEHTE, MOTYT OKa3hbIBaTh HEGAATONPHATHOE BO3JEHCTBHE KoAeOaHMS OOMEHHBIX KypCOB
BAaAIOT. I/IHBeCTI/IpOBaHI/Ie B II€HHbIE GyMaI‘H HeCceT 3HAYUTEAbHBIH PHCK, B CBA3H C YEM KAHUEHTY HeOGXOﬂl/IMO IIPOBOAUTH COﬁCTBeHHI:IP’I AaHaAu3 pPbIHKA U MCCACNOBAaHHE HAEXKHOCTHU

SMHUTEHTOB /10 COBepLL[eHPIEI CIIEAOK. HaCTOE{H.[I/lﬁ lIOKyMeHT HEe MOXKeT 6}:1’[‘]: BOCHpOI/I3BelleH TIIOAHOCTBIO MAM YaCTH4YHO, C HEro HEAb3d JeAaTh KOIIUH, BBI}Iep)KKI/I M3 HEro He MOI‘yT
HCIIOAB30BaThCA [AST KaKHX-AMOO ITyOAMKAIuii Ge3 IpeaBapHTEABHOro NMHCbMeHHoro paspemeHus OOO «MK O 3¢ Oc dunancr. OO0 MK (O B¢ Oc dunaHC» He HeceT
OTBETCTBEHHOCTH 32 HECAHKIIMOHHPOBAHHBIE NEMCTBUSA TPETHHX AUII, CBI3aHHbBIE C PACIIPOCTPAHEHHEM HaCTOSIIEro 0630pa HAHM AIOOOI €ro 4acTH.




