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NOHEAENbHUK

POCCUNCKA PBIHOK

ymperrui 0630p

W Asunn

MH@ODM&LMOHHOG areHTcTBs0

RTS fut S&P fut Brent Nikkei MMBB AKuKn nyyLe/xyXe pbiHKa*
1491.25 1760.00 107.12 14370.00 1504.48 356%%  Pocren
% HoBarak

0.26% 0.35% 0.18% 2.00% 0.13% _&

1,12% Poctenekomn

1,01% COMNEPC
B OXKNLAHAM OTKPBITIAA e s
BHewWwHUA POH — YyMEPEHHO NO3UTUBHDIN. RVIZelelECHes o IiNel=NCHelN 7 MalcIVIolEE 1709 Mesenn
CTPUIRYIOT MONOXKUTENBHYIO AVHAMMKY . AMEPUKAHCKIE MHOEKCHI 3aBEPLUMAN OeHb DOCTOM "
OCHOBHbIX MHAEKCOB Ha 0,4%. B Asnv HabniofaeTcs nossilLeHemM B npeaenax 0,5%-2%. -1,98% Oork-2
Dbiovepc Ha S&P yTpoM TopryeTcs ¢ nobieHreM Ha 0,4%. HeddTb K OTKPBITUIO TOPrOB 250°, Pycan pap
Ha POCCUMCKOM GDOHAOBOM PbIHKE TOPryeTCs C MosbileHnemM B nperernax 0,2%. B Texy- b
LLe CUTYaLmMm Mbl MonaraeM, YTo POCCUNCKM PBIHOK Ha OTKPbITUM NPUGaBAT B Npeaenax -4,55% VHTEP PAO

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.

Oy —
0,5%. CunbHas noanepxka no nHaexkcy MMBB Haxoamtbes Ha yposHe 1500 MyHKTOB, CO v VMBS,

npoTveneHve — 1540. BrnsiHve Ha xoi TOproB ByAyT OKaablBaTb CEHTAOPLCKME AaHHbIE MO

NPOMbILLNEHHOMY MPOm3BOACTBY B CLUA.

LBVIXYLLE PAKTOPB

PocTt
- Gutovepc PTC B nntoce
- Mutovepc S&P B mtoce
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23 okT

POCCWA
pocaHCH POk npoRe-

MOHCTPVPOBAI MONOXKUTENBHYIO AMHAMMKY Ha CDOHE NMO3NTUBHBIX MaKpO-
SKOHOMMYECKMX [aHHbBIX MO 3aKasam Ha TOBapb! L/IUTENbHOrO Mob30Ba-
HUst B ceHTsope B CLLA. OaHako HeratviBHas AvHaMVKa Ha PbIHKe HedoTu
1 CHU3VBLUMIACS B OKTAOPE MHOEKC YBEPEHHOCTU NOTREOUTENEN MO BEP-
CU MUYMraHCKoro YH1MBeEpCUTETA HE MO3BOMMIM MOKYMAaTENAaM PasBuTh
yenex. KoTrposki HedpTi Mapki Brent 3akoHYMIM Hedermo Ha MY HMaTTb-
HbIX OTMETKax C Hadana Mecsaua. Ecnv roBopuTs Npo POCCUIACKYIO SKOHO-
MVIKY B LIEIOM, TO CUTyaLMs OCTaeTCs NO-NPeXkHEMyY HanpseHHon. Ce-
rogHa M3P nepecMOoTpeno CBOW NPenaBapUTENbHbIE OLIEHKI SKOHOMMYE-
ckoro pocta PO 3a 9 Mecsues 2013 rofa. CHkeHne nponsowsno ¢ 1,5%
10 1,3% (r/r). COOGCTBEHHO, OXKMAaTL CUMBHOMO YNyYLLeHVs CTyaumm B 1V
KBapTane He CTouT, Tak 4To pocT BBl Bpsan nv coctasut 6orblue 1,5%
(r/r), 4To BYOET OKa3biBaTh AABNEHME Ha POCCUMCKUM DPhIHOK akuui. 1o
1TOram TOProeov ceccun 25 okTaopa MHaeke MMBE noseicuncs Ha 0,1%
1 OCTaHOBMNCH Ha OTMeTKe 1504,5 nyHKTa. POccuiickie akuym 3aBepLun-
N CECCUIO Pa3HOHANPAaBNEHHO, NPV 3TOM LIEHOBbIE M3MEHEHMS Obln He-
3HaUMTENbHLIMK. Ha 2,2% nopopoxan HopHukens, COBET AMPEKTOPOB
OAQ "MK «Hopunsckmin H1kenb» MpoBedeT 29 OKTAOPS 04epenHoe 3a-
CeflaHvie, Ha KOTOPOM MIIaHMPYET YTBEPAWTL PEKOMEHOALMM aKLMOHEpam
no BbINIATE MPOMEXYTOYHBIX OVBUOEHOOB MO MTOram AEBATV MECALIEB
2013r. B ceHTa6pe 2013r. MaxxopUTapmyi KOMManum 3akmoYmnv cormna-
LeHue o Tom, 4to F'MK no ntoram 2013r. 1 2014r. BeINNATUT AvBMaeHOb! B
paa3mepe He MeHee $2 Mnp exxerofHo, Ui 50% oT nokasatens EBITDA.

24 okt 25 okT

Bymarn HOBAT QK ajglealelslexeTalZR:!

NATHALY Ha 1,6%. [1oBoooM CTamm Ho-
BOCTV O BbIMnate NMpOMEXYTOYHbIX 1
BMOEHAOB 3a NepsOe Nonyroame B pas-
Mepe 3,4 pyb. Ha aKumio 11 cormnacosa-
Hvie ycnos noctasok Gl o6bemom
He MeHee 3 MIH TOHH B rofl C KTan-
ckot CNPC B pamkax npoekta “fAman
crr,
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MIPOBBIE PbIHK/

POHAOBBI PbIHOK CLUA OMHALLMPOBAT Ha NONOKUTESTb-
HOW TeppUTOpUM. [OAOEDKKY MHOEKCaM OKasanu KeapTasbHble OTHETLI
Amazon.com Inc. 1 Microsoft Corp., KOTOPbIE MPEB3OLLIN CREAHNE OXKM-
JaHns. B Toxe Bpems KBapTasbHbIi OTHET NPedoCTaBu OaVH U3 Nnae-
OB MMPOBOMO PbIHKA MOTPEOUTENLCKIX TOBEPOB - KOMMaHua Procter &
Gamble. [MNprbbinb KOMMaHW 0kasanach Ha YPOBHE MPOrHO30B, M KOTY-
POBKM ee akuui npocenn Ha 0,8%. HeoOHo3HauHOM okadanack v naT-
HUYHas MakpocTaTucTika 1a CLLA. OBbeM 3axka30oB Ha ToBapbl Af-
TENMbHOrO Nonb3oeaHus B CLLIA B CeHTAOPE BbIPOC Ha 3,7% Mo cpaBHe-
H/IO C NMPedbloyLLVM MecaLem, Torma Kak oxupancd pocT Ha 2,0%. Mo
NePECMOTPEHHBIM [aHHbIM, B @BryCTe NoKadaTerb Bbipoc Ha 0,2%, Torna
Kak paHee coobLLanocs 0 pocte Ha 0,1%. Kax 1 oxmaanocs, npeasapyi-
TerbHble AaHHbIE MO MHOEKCY NOTPEOUTENLCKMX HACTPOEHMI OT Reuters/
Michigan 3a OKTH0pb OKa3ar1Ch Xy»Ke CPEOHVX MPOrHO30B 1 COCTaBWM
73,2 NyHKTa BMECTO OKMAaBLUMXCA 75 NyHKTOB. CKasanack OCTaHOBKa
pabOTbl NMPaBUTENLCTBA W GaTanv BOKPYr MOBbILEHNA NMOTOMKA roC-
nonra. OnHaxko, HeraTuBHbI 3CPCDEKT OT Crabblx AaHHbIX Oblf OrpaH-
yeH. Vnpexe DJIA nmossicuncs Ha 0,4%, nHoexc Standard & Poor's 500
nosbicucs Ha 0,4%, 3aKpbIBLUMCL Ha YpOoBHE 1759,8 MyHKTOB, W MHOEKC
Nasdaqg Composite Takke nproasmn 0,4%. Beayluas M1poRas KoMMaHuis
MO BbINYCKY CaMOKNEALLIMXCA MaTeprarnios 1 aTVKeTok Avery Dennison
NOACKOYMNa Ha 8.4% 6narofaps yernewHbIM KBapTabHbIM pesynbTaTam
11 NOBbILLIEHWIO NPOrHO3a Mo NMPVOLINK Ha axkLmio B 2013 1. ¢ $2,6 1o $2,7.

25 okT

¥ Asunu

© VHdbopmaumoHHoe areHTeTso «A3UMN», 2013.




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 24.10.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iaif, py6 CYA, i pyb. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepue* 0 C P RUR 2237.15 76.83 0.00% 0.64% 0.03% 1.97% -4.14% 5.91% 15.90%
Atcomor — JloxoHbii* 0 0 P RUR 2316.50 120.85 0.00% 0.44% 0.24% 1.07% 1.59% 8.68% 27.94%
Abcomor — [lepenextiBa* 0 )i P RUR 1180.31 26.42 0.00% -0.37% 2.33% 4.74% 13.98% 5.56% -5.34%
Atcomor — Taxua* 0 A P RUR 418.50 15.73 0.00% 2.33% -3.37% -14.91%  -1.36%  -38.54% -65.52%
bak i Kpaciix Bopotax — 0 C P RUR 1418741 12.08 017%  0.38% 025%  159%  021%  -200%  -14.64%
VHuBEpCAIbHbIH
Ta3npomOaHKk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% -0.36%  5.87% 11.87% 16.24%
Tasnpombank — KoucepsarusHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% 0.16% 0.61% -4.40% -26.24%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% -0.59% 1.49%
ennt — Bamotupiii 0 A r usb 1001.70 117.60 -1.20% 0.22% -1.71% 840%  1593%  -0.30% 4.23%
3enut — Beynble neHHOCTH" (0] T r RUR 52374.47 394.36 0.00% 0.13% 0.81% -2.35% 0.77% -9.55% -4.65%
3enur — JIoX0/Hbli (0] A P RUR 50465.86 563.57 -1.30% -0.05% 2.01% 584%  12.82%  -2.60% -10.75%
3enut — Jloxonsiii |l 0 A P RUR 7046.39 282.04 -1.29% -0.08% 2.65% 6.90% 13.11% -2.83% -8.93%
3enut — OcHoBa KarmTana* 0 A P RUR 2214.25 38.88 0.00% 0.08% 3.05% 6.73%  1298%  -3.25% -6.31%
3ennt — [lepeneKTHBHbL 0 A P RUR 5329.10 71.72 -1.29% -0.07% 2.07% 6.12% 12.98% 1.13% -2.45%
3ernt — Tuxas rasatp* 0 0 P RUR 66888.30 100.77 0.00% -1.01% -0.32% 2.31% 5.56% 8.41% 19.31%
Kpoce — KorcepsatupHblii* 0 A P RUR 140632.50 40.75 0.00% 0.47% 2.12% 747%  12.64%  15.66% 12.93%
Kpoce — CoanancupoBanmbii* 0 A P RUR 56909.37 2.25 0.00% 0.71% 2.74% 9.28% 15.06%  15.20% 5.43%
Crapsckuit kpemut — CraBsHCKui 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% 4.03% 0.84% 13.49%

_— o * 0/ 0 0/ 0/ 0/
Crapsuckmit kpeut — Xek-Gony A P RUR 10109.99 56.21 0.00% 0.00% 0.00% 2.28% 4.48% 19.59% 77.00%
Tardora6ank — Porz 30m0T0i* C P RUR 1016.88 3.06 0.00% 0.00% 0.00% 0.84%  -5.78% -18.18% -26.17%
Taronnbank — Doz poccuiickux o 5 o o o
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.00% 0.30% 6.89% 913% 13.759%
Tardonnbank — Doy cTabubHOrO o 5 o o o
Torord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.00% 0.51% 2.64% 853% 12.33%
TpaucKpemurbatk — Marnctpans® 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00° 0449,
TpancKpemntbank — Aspopa® 0 A P RUR 667.72 251 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -19.15%
TpancKpemnrbark — JloxomoTHB 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 41.55%
Lenp-nuect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 21.20%
Llenrp-unsect — Iepbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% -3.34%
Oueprorpancbank — Surapp - {79 o 5 7R 2479 o
pocertickie axmt 0 A P RUR 690.00 0.76 1.73% 2.57% 2.35% 747%  6.49% 47.49% 55.69%
Oneprotpancoank — Anraps - o 5 o o o
iepropecypest 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00% 4.91% 26.42% 44.04%
M2M Tlpaiiser bank —

0 C P RUR 5005.72 6.29 0.00% 0.00% 0.48% 3.24% 6.53%
CGanaHcHpoBaHHbIH™ & & 10.88% 8.61%
M2M Ilpaiiser bank — CrabubHblii 0 0 P RUR 15901.75 6.30 0.00% 0.00% 0.61% 4.83% 7.30% 1450% 34.85%
M2M Tlpaiiser bank —
A P RUR A4 1. .00% .00% .31% 7.76% 14.31%
Sbderrsni 0 U 5055.46 80 0.00% 0.00% 0.31% 6% 31% 8.05% 10.25%
M2M Tlpaitser bk — O T T R 8037.52 20.36 0.00% 0.00% 010%  313%  -2.84% !
Meranmyecknii™ -13.98%
M2M Ilpaiiser bank — Hrpeke +* 0 )it P RUR 4091.46 0.17 0.00% 0.00% 0.00% 5.95%  -1.18% 597%
Kpoce — MnpecTuimonHbIi* P RUR 122437.95 17.25 0.00% 0.64% 2.89% 9.23% 15.24% 17.94% 18.63%
HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:

A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-

umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

¥ Asunu

© VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



