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NATHULA

POCCUINCKAIN PbIHOK

ymperrui 0630p

RTS fut S&P fut Brent Nikkei MMBB
148675 1745.01 107.21 14151.50 1502.46
-0.20% -0.20% 0.21% -2.31% -0.32%

B OXXMOARHVN OTKPBITINA
MMpOBbIE CPOHMOBbIE PHIHKY JEMOHCTPY-

DYIOT HEOOHO3HAYHYIO OMHAMMKY. AMEPUKaHCKME MHAEKCH! nprbasuni 0,3-0,6%, B TO Bpe-
MS KaK B A3 HABMIOaeTCA HACXOOALLEE ABVKEHIE, B NIMAEPAax KOTOPOrO BbICTYNAET AMOH-
ckn mHamkaTop Nikkei, Tepsiolmin 2,3%. dulodepc Ha S&P cHkaeTes yTpoM Ha 0,2%.
HedoTb Topryetcs Ha oTMeTke $107,2 3a 6appens Brent. Ha 3Tom dooHe Mbl monaraeM, YTo
POCCUIMCKMIA PbIHOK OTKDOETCH CHpKEHMEM Ha 0,5%. [Nocne Toro, Kak «vedseav» MpoLunm
yposeHb 1500 nyHkToB Mo MMBB, py6exom 060pOHb! «ObIKOB» BLICTYMaeT oTMeTKa 1485
nyHKTOB. CeroHsa BAMsHVE Ha X0 TOPros OyayT OkasblBaTk AaHHbIE MO 3aKa3am Ha TOBapb
OnMTensHOro NonbaosaHus B CLUA, a Takke CTaTuCTVKa Mo NOTPEOUTENBCKAM HAaCTROe-

W Asunn

MH@ODM&LMOHHOG areHTCTBO

AKuMK nyye/xyxxe pbiHKa*

5.19% Pocren

2.26% Aspocprot

1.63% baleds n

1.59% HMTN

1.51% AOK Crcrema
-1.32% Mockosckas bupxa
-1.45% TarHdt
-1.48% AVKCH Tpynn
-1.72% 3.0H Pocews
-2.20% OrK-2

*JJMHaMMKa aKuWii B cpaBHeHnM ¢ MHaexkcom MMBBE
[anHsie MMBB.

HWAM OT yHVBEpCUTETA MUUMraHa.

LHBVPKYLLME GAKTOPbI
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22 oKT

POCCUY
Topru Ha pocowiickom phirike axuwii & weraoprSRENEs)

3aBEPLUMINGL HEOOMNbLUMM  CHWKEHMEM Ha dDOHE HEOAHO3HAYHbIX
HOBOCTEN U3 KinTas. [aHHble MHOeKkca OenoBor akTmeHoCT PMI oT
HSBC okasanice nydie oxvpaHni - 50,9 nyHKTa npy MporHo3ax B
50,4 nyHkTa. OpHako Kuntar oObsBin O Heydade B NOMbITke NpenoT-
BPATUTb POCT PUCKOBAHHbIX KPEAWTOB B CBOWX BEAyLLWX OaHKax. V13-
3a 3TOr0 BO3HMKIIM OMnaceHna Toro, Y10 HapoaHsin 6aHk KHP MoxxeT
YKECTOUN T AEHEMHYIO MONNTUKY. [10CNe NO3NTMBHOMO Havana Topros
POCT Ha POCCUINCKOM PbIHKE MPOLAOIKEHVS He Noyymn. HanpoTtue,
JaBneHvie NpoaasLOB yCUIMIock, 1 Haekc MMBE yxe B mepsor no-
NOBWHE [OHA YCMEN CKaTUThCA HKe BakHOM noaaep» ki 1500 MyHKTOB.
[ocne HEKOTOPOro TOMTaHWA Ha MECTE MHAVKATOP BCE »Ke NOAHANICA
BbiLLe ypoBHs 1500 1 Jaxxe nonbIrancs nogpacT, [10 MTtoram Toprosov
ceccun 24 okTaopa MHoexke MMBB normauncs Ha 0,32% 1 ocTaHo-
BUNCA %Ha 0TMETKe 1502,5 nyHKTa. [pr 9TOM POCCUMCKME TPeraepsbl
HEe NONyY v NOAAEPKM C PhIHKa HEdDTU - HOBOCTL O TOM, 4TO CLUA
OTBOAAT CBOW BOEHHbIe kopabni OT Geperos Cupun OTnpasmna Ko-
TUPOBKY «4EPHOrO 30M10Ta» K HOBbIM NOKabHbIM MUHMMYyMaM, LeHa
HedbTv Mapku Brent ynana o $107,4 3a Gappens. Ha dhoHe nponon-
YKAIOLLIErOCH YyKe HETBEPTYIO TOPIOBYIO CECCIMIO NOAPSAL, CHYMKEHA UH-
nexca MMBB CyleCTBEHHO Myulle PbIHKa CMOTPENMCH OObIKHOBEHHbIE
Oymary PocTenekoma, kKoTopble npnbasuin 4,9%.

23 oKT 24 okt

- Outovepc PTC B MuHyce
- ®Obtovepc S&P B nnoce

B nupepax pocTafeieEEnlie e vEs

rn PocTenekoma, KOTopble MpubaBinv
4,9% Ha dooHe HOBOCTEM O nepexone
«lene2 Poccus» non POCCUMCKYIO 10pKC-
OMKUMIO,  YTO  COOTBETCTBYET  MaHam
cozfanva Cl' rpynnel BTE 1 PocTenexo-
Ma, B KOTOPbIE BOBMEYeHa Tene?.
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MIPOBBIE PbIHK/

Oprvu Ha amMepuKaHCKOM pbiHKe R oINEEEC ollZ/Z el NelolegtelV]
OCHOBHbIX MHAEKCOB MOCNE HECKOMbKIX IHEN CHIXEHMS. [lepen Hauanom
TOProB Ha dhoHA0BOM phiHke CLLIA Bbina onybrkoBaHa cMellaHHas Ma-
KPOSKOHOMMYECKARA CTATUCTVIKA. YMCIO MepBUHHbIX 0OpaLLEeHMA 38 MOCO-
OvemM No 6e3paboTuLEe 3a Hedento CHU3MNOCE A0 350 Thic. HO aHanmTUKK
oxupanm 340 Teic. copalleHnit. aHHble 3a npenbiayLLyto Hedeno Obinm
MepeCMOTPEHbI B CTOPOHY MOBbILLEHVA: 362 ThIC. 3adBnenn, a He 358
ThIC., Kak COOOLLANOCh paHee. YyTb nyulle NPOrHO30B OKa3amch Moka-
3aTenv Toprooro 6anadca CLUA. Ero npedomumt B aBrycTe 2013r. BbIpOC
MO CPaBHEHMIO C MEPECMOTPEHHBIM 3Ha4eHeM 3a nionb 2013r. Ha 0,4%
- no $38,8 mnpa. AHanMTUK1 NporHo3Mposani aedomumt $39,5 Mpa.
[py 3TOM B FOACBOM mCHMCHEHN (K aBrycTy 2012r.) uvnopT CLUA Beipoc
Ha 0,9%, a akenopT - Ha 3,9%. KopnopaTviBHble OTHYETHI aMEPUIKAHCKMX
KOMMaHW1, oNyonKoBaHHsle Nepe Ha4arioM TOProB B AMEpVKe Okasa-
NMCh Xy)Ke OxuMpaHmin, Ynctas nprdsine Colgate-Paimolive Co., oaHoro
13 KPYMHELLMX MMPOBBIX MPOV3BOAMTENEN CPEACTB JIMHYHOW TUIMEeHD!,
B Il keapTane 2012r. seipocna Ha 0,3% - 00 $656 MH. CKoppeKTUPO-
BaHHas NpubbIb Ha akLo cocTaruna $0,7, YTo COBMano C KOHCEHCYC-
NPOrHO30M aHanMTkoB, OBbeM MPOAK KoMAaH - $4,4 Mpa - oka-
3aN1cs YyThb HPKE MPOrHO30B SKCMEPTOB, KOTOpble oxmaanv $4,5 Mnpa.
YHycTas nprbbins BTOPOro Mo Befv4MHe asTokoHLepHa B CLUA - Ford
Motor Co. B lll keapTane 2013r. B rOAOBOM VICHMCNIEHM COKPATUNAach Ha
7,7% - no $1,3 mnpa. o vtoram Toproe mHaekc Dow Jones BbIpoc Ha
0,6%, MHOEKC LMPOKOTO pbiHka S&P 500 nosicuncs Ha 0,3%, a Nasdaq
nonpoc Ha 0 6%

¥ Asunu
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KOJTEKTUBHbIE MHBECTNLINN

HNHAMKA ODBY

HaHHble Ha 22.10.2013

Hasganue Tunl  Tun2  Tun3 _ Bamota Iaif, py6 CYA, i pyb. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepre 0 C P RUR 2237.15 76.83 0.05% 0.64% 0.11% 2.05% -4.14% 4.90% 15.90%
Atcomor — JloxoaHbli 0 0 P RUR 2316.50 120.85 0.02% 0.44% 0.11% 1.13% 1.59% 8.55% 27.94%
Abcomor — [lepenextpa 0 )i P RUR 1180.31 26.42 -0.26% -0.37% 1.74% 4.93% 13.98% 5.09% -5.34%
Atcomor — TaxTuka 0 A P RUR 418.50 15.73 0.19% 2.33% -4.38% -14.25%  -1.36%  -39.35% -65.52%
bak i Kpaciix Bopotax — 0 C P RUR 1421179 12.10 047%  059% 006%  1.05%  052%  -1.84%  -14.49%
VHuBEpCAIbHbIH
Ta3npomOaHKk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% -0.68%  5.87% 11.01% 16.24%
Tasnpombank — KoucepsarusHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% 0.18% 0.61% -4.38% -26.24%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% -0.55% 1.49%
ennt — Bamotupiii 0 A r usb 1013.86 119.02 -0.06% 1.74% -2.22% 10.66%  17.31%  0.20% 5.50%
3enut — Beynble neHHOCTH" (0] T r RUR 52522.45 395.46 0.00% 2.75% 1.11% -0.20% 1.05% -9.05% -4.38%
3enur — JIoX0/Hbli 0 A P RUR 51131.12 571.00 0.26% 1.77% 2.49% 7.03%  1552%  -3.24% -9.57%
3enut — Jloxonsiii |l 0 A P RUR 7138.30 285.72 0.29% 1.72% 3.14% 8.09% 15.81% -3.44% -7.74%
3enut — OcHoBa KarmTana* 0 A P RUR 2243.54 39.39 0.00% 1.22% 3.46% 757%  1447%  -1.39% -5.07%
3enut — [lepcnekTHBHbI 0 A P RUR 5398.81 78.73 0.25% 1.75% 2.53% 7.27% 15.74% 0.46% -1.18%
3ernt — Tuxas rasatp* 0 0 P RUR 67031.32 100.97 0.00% -0.83% -0.06% 2.54% 5.79% 8.62% 19.57%
Kpoce — KorcepsatupHblii* 0 A P RUR 140632.50 40.75 0.00% 0.51% 2.14% 724%  1519%  15.82% 12.93%
Kpoce — CoanancupoBanmbii* 0 A P RUR 56909.37 2.25 0.00% 0.74% 2.71% 8.95% 18.47%  15.13% 5.43%
Crapsckuit kpemut — CraBsHCKui 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% 4.03% 1.009 13.49%

- T o 0 o o o
Crapsuckmit kpeut — Xek-Gony 0 A P RUR 10109.99 56.21 0.00% 0.00% 0.00% 2.74% 4.48% 19.42% 77.00%
Tardora6ank — Porz 30m0T0i* 0 C P RUR 1016.88 3.06 0.00% 0.00% 0.00% -1.37%  -4.53% -18.63% -26.17%
Taronnbank — Doz poccuiickux o 5 o 0 ane o
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.00% 0.80%  9.26% 9.62% 13.75%
Tardonnbank — Doy cTabubHOrO o 5 o o o
Torord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.00% 0.55% 2.66% 8.63% 1233%
TpaucKpemurbatk — Marnctpans® 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00° 0.02°
TpancKpemntbank — Aspopa® 0 A P RUR 667.72 251 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -5.94%
TpancKpemnrbark — JloxomoTHB 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 13.60%
Lenp-nuect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 21.20%
Llenrp-unsect — Iepbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% -3.34%
Oueprorpancbank — Surapp - D ATY o 1 489 £ 049 o
pocertickie axmt 0 A P RUR 702.18 0.78 2.67% 0.17% 1.45% 5.94%  13.711% 46.68% 54.91%
Oneprotpancoank — Anraps - o 5 5 o o
iepropecypest 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00% 7.76% 26.37% 44.04%
M2M Tlpaiiser bank —

0 C P RUR 5005.72 6.29 0.00% 0.00% 0.52% 3.23% 6.78%
COanaHcHpOBaHHbII* & & 10.87% 8.61%
M2M Tlpaiiser bank — CraGubHblii 0 0 P RUR 15901.75 6.30 0.00% 0.00% 0.65% 5.03% 7.37% 1458% 34.85%
M2M Tlpaiiser bank —
A P RUR A4 1. .00% .00% .54% 7.10% 15.25%
Sbderrsni 0 U 5055.46 80 0.00% 0.00% 0.54% 0% 5.25% 8.03% 10.259%
M2M Tlpaitser bk — O T T R 8037.52 20.36 0.00% 0.00% 027%  287%  -1.98% .
Meranmyecknii™ -13.84%
M2M Ilpaiiser bank — Hrpeke +* 0 )it P RUR 4091.46 0.17 0.00% 0.00% 0.00% 6.37%  -0.37% 6.14%
Kpoce — Musectuumonmbiii* 0 C P RUR 122437.95 17.25 0.00% 0.68% 2.90% 8.94%  18.40% 18.06% 18.63%
Hanxble ASUMA

OTCYTCTBYIOT laHHbIE Ha yKa3aHHyIo Aaty

Tunt:
O - oTKpPbITbIN, W - MHTEPBANbHBIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMeLllaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © VHdhopmauyoHHoe areHTeTso «A3UMK», 2013



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio O AesATenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHoctT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHOpMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
€Sl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMauMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbornee MOMHbIX 6a3 [AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTUMBHBIX WHBECTULMNA.
WHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue maTtepuansi Mo (OOHOOBOMY PbIHKY
N PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3sutna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHka. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccum u CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B Pa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTbI.

Hap o63opom pa6oTtanu: KoHTakTHaa nHcopmauus

EBFEHUI XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
FNA®UPA UNIbUYEBA Tenecpor: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLUEHMIO UHBECTULIMIA V1 BbIPKAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YOS, YTOOL! CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPMbIBAIOLLYIO NOMHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKa3aTenu He 06s3aTeNsHO MOTYT CRYKUTb OPUEHTVIPOM A1 OLIEHKM OyayLLIein pesynbTaTVBHOCTM MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTN KOMMMEKCHOMO aHanM3a npv NMpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWs 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHWME MOXXET He COoBMafdaTh C noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas MHBECTOPOB rapaHTUPYET, YTO HUKaKe KOMNaHUK, YNIOMUHaIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUAMM AEHEKHBIX UM VHbIX KOMMNEHCALMIA B NOMb3y AccoLmaLim
3a y4acTve B 0630pe

Huikakas 4acTb MHdOPMaLMK, COAEPKALLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS UM UCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoumaLm 3aLLmTsl MHCPOPMALIOHHBIX NPaB VHBECTOPOS



