3HEPro

MWHBECTULUOHHAA rpynna

Ha AaHHbIN MOMEHT Ha POCCUIACKOM PbIHKE aKLWI COXpaHAETCA NOTeHUMan
ONA AanbHenwero nageHus. BepoATHee Bcero, cerogHA Mbl YBUAMM
HEe3Ha4YMUTeNbHOE CHUXKEHWE Mo utoram AHA. Llenbto ana mHaekca MMBB

Hopunbckuii HUKenb ABnAeTcA Ananas3oH 1485/1495 nyHKTOB.
HopunbcKkuit HMKeNb peanmsyeTt HenpodpuibHble
aKTMBbI >>>CTp. 3

Anpekc
AHpekc ysennumn BoipyyKy B Il kB. 2013 1. no US

GAAP Ha 40% - oo 10,2 mnpg, pyb. >>>cTp. 3 Pbl HOK AKL"M ﬁ

NYKOWN 1510 Uupekc MMBB 3a pgeHb
YucTan npubbiab IYKOWM/a 3a nepsble 9 mec. B 2013
r. no PCBY cHu3unaco Ha 19,9% - no 202 mnpg pyb. 1505

Poccuitcknin $oHAOBLIN PbIHOK 3aBepLInn

>>> . o
ctp. 3 uetepr 6e3 eguMHON AMHAMUKU. UHAeKc

1500 MMBB no wutoram aHa notepan 0,4%,
baHK Bo3poxaeHue
3a 9 mec. 2013 r. ypoBeHb YMCTON NPUbbLINK HaHKa 1495 3aKpbiBWMCL Ha yposHe 1501,9 nyHkTa.
Bo3pos/aeHMe coKpaTuaca B 2,6 pasa - 40 735,9 MAH MHpekc PTC Bbipoc Ha 0,2%, NoaHABLUMCL A0
py6. >>> cTp. 3 1490 e OTMEeTKM 1497,5 nyHKTa... >>> cTp. 2
S - ®m ¥ © - ®m O
S 2 3898 55 2
KYPCbl BANIOT MWPOBbIE UHAOEKCDI
Miaercs Mamenenme
USD/Py6. 31,66 -0,26% 3aKkpbiTue
EUR/Py6. 43,72 0,03% RTS 1497,49 0,17%
EUR/USD 1,38 0,18% MICEX 1501,94 -0,36%
Dow Jones 15509,21 0,62%
Nasdaq 3928,96 0,56%
FTSE 100 6713,18 0,58%
DAX 8980,63 0,68%
S&P500 1752,07 0,33%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
UsmeHeHune 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 107,0 -0,75% MureHT UlonaoH) (MMBE)
BTB 0,043 -0,55% 0,043 -0,70%
TMKHopHwuk 4964,57 0,64% 4950 0,22%
Mertannbi U3meHeHue Fasnpom 149,998 0,32% 150,5 0,17%
3akpbiTHe Nyxoiin 2075,431 -0,38% 2071,1 -0,79%
AnOMUHUIA, $/TOHHA 1802 0,24% PocHedTb 250,128 -0,82% 251,5 -1,16%
Megap, $/ToHHa 7160 0,07% Pocrenekom 110,394 4,71% 111,16 4,87%
Hukenb, $/ToHHa 14425 -0,59% Pycruapo 0,529 -0,77% 0,547 -1,23%
3onoto, $/yHuma 1345 1,01% C6epbaHk 102,663 0,08% 102,86 -0,42%

MnatuHa, $/yHuma 1447 0,49% CyprytHors 28,306 -0,83% 28,46 -1,36%




3HauyeHue U3meHeHne

NHaekc MMBB -0,36
NHaekc PTC 0,17%
O6bem Topros 1205 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsbl u ayTcaiifepsbl 3a aeHb B MICEX
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

Poccuiicknin ¢poHO0BbIN PbIHOK 3aBeplina yeTsepr 6e3 eauHON ANHAMMKU.
NHaekc MMBB no ntoram gHa notepan 0,4%, 3akpbiBWKUCL Ha yposHe 1501,9
nyHkTa. MHaekc PTC Bbipoc Ha 0,2%, noaHAaBWKCE A0 oTmeTKu 1497,5 nyHKTa.

B ueTBepr eBponelickne ¢poHAOBbIE MHAEKCHI Bblpocan Ha 0,4-0,7% Ha ¢oHe
ny6AMKaLMM CUBHBIX CTaTAAHHbIX No Kutato. MHAEKC MeHeaKepoB 3aKymnokK
(PMI) KHP, paccunTbiBaembiii HSBC 1 Markit, Bbipoc B oKTabpe Ao 50,9 nyHKTa,
Hanbonee 3HAUNTENLHOM OTMETKM 33 NociegHUe cemb mecales, NpoTtuns 50,2
NyHKTa B ceHTabpe.

Topru Ha Yonn CTpuT 3aBepLUnAnCL POCTOM BeayLwmx nHaekcos Ha 0,3-0,6% Ha
¢doHe cnaboit ctatnctnke no CLUA, KoTopan yKpenuna oXnaaHusa MHBECTOPoB
Toro, 4to ®PC CLUA BO34EPKMTCA OT CBOPAYMBAHUA CTUMYIMPYIOLWLMX mep. TaK,
Hanpumep, YMCI0 amepUKaHLEB, BNepBble 06paTMBLIMXCA 33 nocobuem no
6e3paboTuLe, Ha NPOLLNON Hedene CHU3UAOCh Ha 12 Tbic. - Ao 350 Thic, Toraa
KaK 3KCMnepTbl MPOrHO3MpPOBaAN CHUXKeHUeE Ha 18 Toic.

B nAaTHMUY yTpom ¢oHAOBble MHAEKCHbI A3MaTCKO-TUXOOKEaHCKOro pernoHa
TOPryOTCA B KPACHOM 30He.

HedTb Brent Topryetca B paiioHe $103,4, gemoHcTpupya poct Ha 0,1%.
DbroyepcHbIN KOHTPAKT Ha S&P 500 HaxoauMTcs Ha ypoBHe 1623,4 nyHKTa.

CobbITMA Ha ceroaHs:

eMail.ru: nybaukaums otyetHoct no MC®O 3a Il kB. 2013 T.

©12:00 lepmaHua: nHaekc aenosoro ontummnama IFO B okTabpe

©12:00 EBpO30Ha: YacTHble 3aliMbl B CEHTABpE

©12:30 BennkobputaHus: BB npeasaputensHbiii B 11l KB.

©16:30 CLLA: uncno HauaTbIx CTPOUTENLCTB JJIOMOB B CEHTABpe

©16:30 CLLA: 3aKa3bl Ha TOBapbl A/IUTE/ILHOTO NO/b30BaHWNA B CEHTAGpE
©17:55 CLUA: nHaekc notpebutenbckoro Aosepusa yHusepcuteta MuunraHa B
OKTAbpe

©17:55 CLLUA: MHAEKC TEKYLLMX YCNOBUIN YHMBEPCUTETa MuunraHa B oKTabpe
¢18:00 CLLA: onToBble NpPOAarkn B aBrycte m

UctouHuk: UK HeproKkanutan



HOPUN bCKMﬁ HUKENDb ?v?:l:fleKMM HWUKE/NTb PEANU3YET HENPO®WU/IbHbIE AK-

CoBeT AMPeKTOPOB HOPMABLCKOTO HUKENS NPUHAN peLleHne 06 OTYyKAEeHUN
KomnaHuen akumin dCK E3C (0,39%), Pyclmapo (0,013%), PocceTeli (2,556%),
MPCK CeBepo-3anaga (2.56%), TTK-6 (0,01%), 9.0H Poccus (0,02%), KBagpbl,
TrK-2, TFK-9, OF'K-2, MocaHepro, Bonxkckoi TTK. [aHHble NaKeTbl 4OCTaNCh
HopHwukento B xoge nnksmngaunm PAO ESC Poccuun.

TaK¥Ke, COrNacHO 3asABNEHUI0 MEHEAKMEHTA KOMMNaHWK, capex Hopuabckoro
HuKena B 2013 r. coctasut $2,2-2,3 mapa. Kpome Toro, B nepuog, ¢ 2014 no
2018 rr. KomnNaHWA NaAaHUpPYET COXPaHUTb 06BbEM capex B CpeAHEM Ha ypOBHEe
S2 MAPA, eXKerofHo.m

AHAE KC AHAEKC YBE/IMYU BbIPYYKY B 111 KB. 2013 I. MO US GAAP
HA 40% - A0 10,2 M/1PA, PY6.

Anpekc B 11l k8. 2013 r. yBennumn Bbipy4Ky Ha 40% No cpaBHEHUIO C aHANOrMy-
HbIM Nepuoaom npownoro roaa, 4o 10,2 mapa py6. Yucras npubbinb Bbipoc-
naHa 117%, po 4,9 mnpg, py6. Mokasatens EBITDA ysenuumnca Ha 28%, no 4,4

MApAa py6.

PeknamHble goxoabl AHAEKca Bbipocaun Ha 42%, po 10,1 mapg py6. B Tom
ymncne BbIPyYKa OT KOHTEKCTHOWM peKknambl yBenmunnace Ha 41%, 0o 9,3 mnpg,
py6., oT MmeauiiHol - Ha 35%, 0o 782 mAaH py6. KonnyecTBo peknamogaTtenei
npesbicMno 251 TbiC., YTO Ha 24% 6onblue, Yem B Il KB. 2012 1. 1 Ha 5% - yem
Bo Il kB. 2013 r.m

nyKoﬁn YUCTAA NPUBbINIb IYKOWJIA 3A NEPBLIE 9 MEC. B 2013 T.
No PCBY CHN3UNACDH HA 19,9% - A0 202 M/1P/, PYB.

YucTasa npubbiab JIYKOWMSa 3a nepsble 9 mec. 2013 r. no PCBY coctaBuaa

202,044 mnppg, pyb., 4to Ha 19,9% MmeHbLue YnCTOM NPUBbLIIY 32 aHANOTUYHbIN

nepuoga npoLaoro roga. Belpyyka ot Bbipocna Ha 3,9% - go 31,147 mnpg py6b.
Joxoabl OT y4acTna B Apyrux opraHn3aumax CHU3MAMCL Ha 20% mn coctasunm

209,834 mapa py6.m

3A 9 MEC. 2013 I. YPOBEHb YACTOM NPUBbI/IN BAHKA
BAHK BO3P0)‘KAEHME BO3POXKAEHUNE COKPATUNCA B 2,6 PA3A - A0 735,9 MJ1H
PYb.

Yucrana npmbbinb 6aHKa BospoxaeHue B Il kB. 2013 r. no PCBY coctasuna

352 M/IH pyb6., yBEIMYMBLUUCH B KBAaPTa/IbHOM OTHOLLEHWUW Ha 86%. Onepa-
LMOHHBIM AoXo4 [0 BblYeTa pe3epBoB Npubasua B KBapTaNbHOM OTHOLIEHUMU
7,7%, BOCTUTHYB 4 mApg, py6. 3a CHET NONOKUTENBHOM ANHAMMKM KaK YNCTOrO
NPOLEHTHOrO, TaK M YNCTOrO KOMUCCMOHHOTO foxoaa. 3a 9 mec. 2013 r. yncraA
npubblab 6aHKa cocTtaBuna 735,9 MaH py6., NO OTHOLLIEHWIO K aHAIOTMYHOMY
nepuoay npowwaoro roga npubbiib cokpaTMnack Ha 61%. AKTUBLI C HaYana
roga Bblpocnu Ha 3,5% u gocturium 214,4 mapga py6.m



KANEHOAPb NPEACTOALLUX COBbITUN

Aara lMokasarenb 30Ha MporHo3Hoe 3HauyeHue [pepbliayuiee sSHa4YeHUe
25-Oct  3:30 nn, AnoHuna 0,70%

25-Oct 12:00 MHaekc genosoro ontumunsma IFO lfepmaHua 107,90 107,70
25-Oct 16:30 3akasbl Ha TOBapbl A/IUTE/IbHOTO NOJ/Ib30BAHUA CLUA
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb .
3aMm. anpekTopa AenapTameHTa («MHBeCTULMOHHOE kochier@energ.ru
: +7 (812) 329-17-29

KOHCY/IbTUPOBAHNE>)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
AnMuHucTpaTop UTC +7 (812) 329-44-28
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPOAAX

Anekceii Cbluyk sychuk@energ.ru
[npekTop AenapTaMeHTa +7 (812) 458-57-05
[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHBIMK MHBECTOpamMu B PTC

Bnagumup EpMmonaes ermolaev@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-08
KopnopaTuBHble (yHaHCbI

KoHcTraHTH EpMoneHko ermolenko@energ.ru
'eHepanbHbI AMPEKTOp JHeprokanuTan - KoHcant +7 (812) 325-03-08

YnpaBneHve no paboTe C KAUEHTAMU

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpeKkTop ynpaBneHus +7 (812)329-17-72
Masen ®unocodos paulf@energ.ru
HauanbHuk otaena +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
KNneHTCKui MeHemxep +7 (812 )329-55-94

YnpaBneHne akTuBaMu Ha pbIHKE LIEHHbIX 6yMar

AnekcaHap MNasnos a_pavlov@energ.ru
YnpaBnstowmin AMpexTop +7 (812) 329-17-73

[enapTaMeHT NpoAaXk U PeErMoHanbHOro passuTuUs

Aexnnc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaINTUYeCKoe ynpaBneHue

AnekcaHap UrHaTtiok ai@energ.ru

[npeKkTop ynpasneHus +7(812) 441-29-27

Bacunui Konocos koposov@energ.ru

Cneunanuct otgena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneumanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHKT-IleT ypr,’yn. EbumoBa, 4. 4A; e-mall: researc
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O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



