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YBaskaeMbIll YUTATEAD!

OTKpBITO roaocoBaHHe B HoOMHuHanuax Cbonds Awards 2013.

Bvl cumraere Hally aHaAUTUKYy HWHTepecHo#? Torma Mbr Oymem OaaromapHBI 3a Barm roaoc B KoOMaHIHOM
HOMUWHAIINN “AydInasl aHaAUTHKa [0 PBIHKY obamrarmit” IIpo#iaa mo cceiake http://ru.cbonds.info/votes/151
IIPOCTO YKaxkuTe HaszpaHue komnanuu — UFS IC

U B mepcoHaAbHBIX HOMUHAITULX:

*  “Ayuymmii aHaauTHK II0 fixed income” — yrkaskute UFS IC Banum BenepHuKoOB

e  “Ayumuii aHaAUTHK 110 MakKpoldKoHoMuKe” — ykaxkute UFS IC Cranucaas CaBHHOB
[TporoaocoBaTh MOKHO, Tiepedias 1o ccblake http://ru.cbonds.info/votes/151

ITocAenHHe 0630pPHI H KOMMEHTAPHH:

¥ DAEKTPOHHAd I10YTa AKpDOH: B HOBBIX PEAAUSX PBIHKA YIOODPEHUH
=«
¥ AHaAMTHKA ®DocArpo: 6ymara ¢ mOTEHIIMAAOM POCTA
fi)  Hamm KOHTAKTEI
_— == MoneAbpHBIN mopTdEAD
CHTyanusa Ha pbIHKax
! 5‘3’26 ! 495’96 ! 7‘3”’38 3 9‘37'07 e OnybOAMKOBaHBI CHABHBIE CTaTAaHHBIe U3 Kurasg, KOTOpbIe
-1,41% -1,55% -0,47% -0,57% CBUIETEABCTBYIOT O POCT€ IIPOM3BOACTBEHHON aKTHUBHOCTH B
IMTomxebecHOH.
6 674,48 8 919,86 14 426,05 22 999,95
3 3 3 3 e Jlo pmamusiMm MununcrepcrBa sHepretuku CIIA, kKoMMepuecKue
-0,32% -0,31% -0,68% -0,89% 3anackl HePTH II0 UTOTaM IIPOIIAOH HeOeAW BBIPOCAH Ha 5,25 MAH
Oappeaeti.
96,86 107,8 22,5515 1 333,42
r's 3 3 3 e HMudaanusa B Poccun o uroram 2013 roga cocraBur 5,8-5,9%.
0,69% -1,97% -0,67% -0,50%
KomMeHTapHH
7 159,25 13,42 6,00% 921,4 e Tazmpomy HIEAPOCTDH HE K AUILY (HeHTpaAbHO);
,2_33% 0,2}8% ,50{;“‘ 235 e PocHedTb: mno6bIYa He ycleBaeT 3a IIPOTHO3aMH (YMEPEHHO
HETaTUBHO);
1,3776 31,7467 43,7719 87,1607 e VYpaskaauii: mUBHAEHAAM OBITH (YMEPEHHO IIO3UTHBHO).
¥ 4 @+ R
-0,04% 0,00% 0,00% 0,05%
KaloueBass CTATHCTHKA Ha CEeroaHs
111,6 1550 e Bcrpeua npesunenra EBpornetickoro CoBera XepmaHa BaH Pomrmiesa
ﬁg’g L 1540 u npe3ugeHTa EBponetickot Komuccuu 2Koze Bappoay (11:30);
109:2 - - 1530 e UHpexc nmeaoBOM aKTHBHOCTHM EBpPO30HBI B NPOH3BOACTBEHHOM
}8?%6* N S\ 1520 CeKTope U cekTope ycayT (12:00);
106.8 Vv '\'___'- 1510 e Toproseriii 6asanc CIIIA (16:30);
2
106,0 1500 e KoamduecTBO IEPBUYHBIX M BTOPHYHBIX 3adBOK Ha Ilocobue II0

17.10.2013 20.10.2013 23.10.2013

6e3paboTurie CIIA (16:30);

Brent MICEX e Coser Ympasasgiomux PPC IpoBefeT OTKPBITOE 3acefaHue II0

TOproBbie HAEH Ha CETOAHAIIHHHA ACHD BOIIpOCaM CTAHIAPTOB AUKBUAHOCTH aas 6amukoB CIIIA (18:00).

[onzocpouHsle perxomeHoayuu Ha caiime
Kopnopa’rnBHme COﬁBITKﬂ Ha CeroaHsi

o Jlybankanusa omepalioHHBIX pe3yabTaToB «JIUKCW» 3a 9 mecsanen

C6epbaHK ao 102,30 / 104,00 BHe peIHKa
2013 roxa;
BTB 0,04250 / 0,04330 BHe pbIHKa
Fasnpox O R TPV, e 3acemaHue COBeTa AUPEKTOPOB «AapodaoTar;
Ayxotta 20650 / 2120,0  Bue pemxa e 3Bacepanue coBeTa AUPEKTOPOB «Iloatoc 30a0TOv;
Pocedrs 250,00 / 260,00  Bre poiska o [lybamkamusa otdetHocTU «JHmeKca» mo GAAP 3a 3 kBaprtaa 2013
Meuea 100,0 /108,0 [epxarb roaa,
Cesepcrab 280,0 / 292,0  Bue puika e 3Bacemanmue coBeTa OIUPEKTOPOB «ANYKOWAav;
PycTunpo 0,5500 / 0,5650  Bre prka e BreouepenHoe obiiiee coOpaHue akiHoHepoB «[a3mpoM HeTHY;
PCK ESC 0,09900 /0,10500  Zepacars e BreouepemHoe obiee cobpanue akiuonepos «BoimmieaKoman.
MTC 337,00 / 348,00 BHe prrHKa

®-


mailto:Research@ufs-federation.com
http://ru.ufs-federation.com/pages/analitika.html
http://ru.ufs-federation.com/pages/o-kompanii/contacts.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/advice.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/akron-v-novux-realiyax-runka-ydobreniyi.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/obzoru-po-iemiteram/fosagro-bymaga-s-potentsialom-rosta.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/obzoru-po-iemiteram/fosagro-bymaga-s-potentsialom-rosta.html
http://ru.ufs-federation.com/pages/analitika/1804-modelnuyi-portfel.html
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CuTyanuss Ha pbIHKax
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NHpoekc meAo0BOM AaKTHBHOCTH B ITPOU3BOJICTBEHHOH cdepe
Kutasa mo mroram oktdabps mo Bepcun HSBC/Markit Beipoc Ha
0,7 mynkra po 3HadeHusd 50,9 IIyHKTa, SKCHIEPTHl OKUIAAU
pocta no ypoBHs 50,4 myHKTa. CUABHBIE OdaHHBIE, KOTOpPLIE
CBHIETEABCTBYIOT, YTO IIPOHU3BOACTBEHHAd aKTHBHOCTH PacCTeT,
U TeMIIbI 3TOT0 POCTa yBeAHYHBaroTcs. [loqobHbIe ITU(PHI MOTYT
noaaepkKaTh HAaCTPOEeHUs UTrpoKoB. Ha 3Tom (poHe cooTHOIIEeHNE
eQUHON eBpOIeMCKOM BaAIOTBI M OoArapa CTabUABHO U
cocraBasgeT 1,3791. Ilonaraem, B TedeHMHE CETOAHSIITHETO MTHS
napa eBpo/mosrap OymeT HaxXoAUThCA B IIpeaeAax 3HadeHUU
1,3700-1,3800.

BHOBB pactyr 3amackl He(TH: II0 AJaHHBIM MUHHCTEpCTBa
sHepretuku CIIA, KoMMepuyecKHe 3arackl HePTH II0 HUTOram
IIPOILIAOY HeZeAU BBIpocAH eImé Ha 5,25 MaH b6appeaeii. llectyro
HEIEAI0 IOAPSA 3allachl pPacTyT BBICOKHUMH TeMIIaMH, YTO
OKasbIBaeT MOaBAE€HHE Ha KOTHPOBKU HedTH. CeBepoMopcKasd
cMech Brent ceifuac Topryerca Ha ypoBHe $107,88 3a Gappeab,
gro Ha $1,82, uau Ha 1,66%, HUXKe ypPOBHs yTpa cpembl. Light
Sweet mnomemeBeaa Ha 0,43%, cHusuBmMChE Ha $0,42 u
JIOCTUTHYB 3HadeHus $97,44 3a Gappeab. Crpen Mexay Brent u
AerkKoM HedThI0O cy3uacsa m0 $10,44. Iloaaraem, B TedeHHE
CEerogHSIIITHETO [HA CTOMMOCTH CEBEPOMOPCKOH cMecu Oynetr
HaxoAuThCs B auamnasone $107,40-108,70 3a 6appeab.

ITo caoBam 3amectuteaa npencenmateass banka Poccum Kcennwu
O naeBoii, uagaaiua B Poccuu o uroram 2013 roma cocraBUT
5,8-5,9%, 94TO yRAaOBIBAETCH B MPOTHO3ZUPYEMBIH AUANIa30H B S5-
6%, YTO yMEpPEeHHO IIO3UTHBHO OTPa3UTCd Ha HaACTPOEHUIX
uHBecTOpoB. Ha pyOAeBOM pBIHKE IPOAOAIKAET CKa3bIBAThCH
nepUIUT AMKBHAHOCTH. B  TeueHMe  BuepalllHEro [IHd
poccuiickasg BaAloTa CTaOHAM3HMpOBasach Ha  JOCTATOYHO
BBICOKUX YPOBHSIX, 3aBEPIINB AeHb Ha oTMeTKe 31,75 pybas 3a
noarap. C omHOM CTOPOHBI, OellleBelolas He@MTb OKa3bIBaeT
OaBACHHE Ha KOTHUPOBKH POCCHUHCKOM BaAKOTBI, C [Opyrou
CTOPOHBI, IIPOAOAIKAIOIIUNCA HAAOTOBBIN IIEPUOL IIOAAEPKUBAET
cupoc Ha pyOab. IlonaraeM, ceromHsi COOTHOIIIEHHE POCCHHCKOMH
BaAIOTBI U Ooarapa OyZeT HAaXOAUTHCH B AUAalia3oHe 3HAYEeHUH
31,55-31,85 pybaa 3a moarap. BaarorHasa mapa eBpo/pyOab
OymeT ToproBaThcd B npenesax 43,45-43,95 pybOas 3a eBpo.

Nunekc S&P 500 1mo wuroram TOProB cCpenbl IIOHHU3UACS Ha
0,47%. drrodyepcCHBIH KOHTPAKT Ha HHAEKC IIUPOKOTO PhIHKA B
HacTodIIUE MOMEHT nopozxkaeT Ha 0,26%. A3uaTcKue HUHIEKCHI
cerogua npeumylnectBeHHO B MuHyce: NIKKEI cauxkaerca nHa

0,65%, roukoHrcku#t Hang Seng coxkpamaercas Ha 0,84%,
Shanghai Composite Ttepser 0,24%; KOSPI mnpocemaer Ha
0,06%; aBcrpaautickuit S&P/ASX 200 yBeanumBaeTcd Ha

0,42%, naauiickuii SENSEX Takske nogauMaercda Ha 0,42%.

Uspekc MMBB B xXoze BUYepalllHUX TOPTOB CHUXKAACS U K BeYepy
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Tasnpom
Tukep GAZP
Texkyiiada 1ieHa, pyo 150,3
LleaeBasga eHa, pyb 185,0
IToreHIIHAaA pocTa 23%

PeromMeHaanus IlokynatTse

Kammrasuzanug, $ MAH. 112 187,
KoamuecrBo AO, MAH. IIIT. 22 976,
KoamuecTo All, MAH. 1IT. 0
O6opoT 3a MecsIl, $ MAH. 0,00

81
0

poctur 3HadeHua 1507,26 (-1,46%). Beinenniag Bo BTOPHHUK
cratuctuka mo peIHKY Tpyaa CIIA okazasack caaboii. [ToHavasy
peakiius pPbIHKOB OblAa [JOCTATOYHO CAEP3KAHHOM, IIOCKOABKY
Iolo0HOI0 poja AaHHbIE IIOApa3yMeBaroT IponoakeHue QE3 B
IIpeKHUX oObeMax emlé Kakoe-To BpeMms. OmHAKO IOCTEIIEHHO
HeTaTUBHbIE HACTPOEHUS Hadaau IpeobranaTh, U WHAEKCHI
OBUHYAUCHL BHH3. Ha ceromusmniHee yTpo BHemIHUM QoH
cmemranHbiti. CHapHad  cTaTUCTHKa K3 Kuraga  MoxeT
noAnepkaTh KOTHPOBKHM akldi, B HaCTOdIMHH MOMEHT
doprouepcHBIM KOHTpakT Ha wuHAeKc S&P 500 mopoxkaer Ha
4eTBepTh HpoleHTa. OQHAKO a3uaTCKHe UHIAEKCHI HaxXOOdTCs, B
OOABIIIHHCTBE CBOEM, B MUHYCE, IleHa Ha CEBEPOMOPCKYIO CMECH
Hedptu Brent omryTumMo cHuXKaeTcd, 4YTO OyaeT oOKa3bIBaTh
JaBA€HHE Ha PbIHKH. Kpome TOro, moaxomdiiuii K OKOHYaHHIO
HAAOTOBBIM MEepHOZ SBAFETCH MIPUYNHON YCHUAEHHS OeduilnTa
pyOAeBOMl AMKBUIHOCTH, YTO TaKxXKe OynaeT cAep:KUBaTh POCT
KOTHUPOBOK aKIUil Ha POCCHHUCKOM pbIHKe. He uckarogaem
CEerofHs IIOIBITKY MIPOKOB MOBHUHYTH POCCHUHCKHE UHIEKCHI
aKIMii BBepX, OOHAKO BpPSA AW pPOCT OyAeT OIIyTUMBIM U
IIPOOOAXKUTEABHBIM: Ha pPBIHKE HAMETHAOCh KOPPEKIIMOHHOE
CHIIKEHHE, M  CerogHss BeE€YEepoM-3aBTpa OHO  MOKeT
npomoaXkutbcd. Ilonaraem, HWunekc MMBB B TedeHue
CEeromHSIIIHETO AHHA OyaeT HaxoOuThCd B muariazoHe 1490-1515
IIyHKTOB.

Anekceit Ko3aoB, kaa@ufs-federation.com

KomMmeHTapHH

Hemounurk: Bloomberg, oyenka UFS IC

OTHOCHTEAbHAasI AHHAMHKA Il€HbI
aKIHH H HHAeKca MMBB
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TFasmpomy 1IeAPOCTH HE K AHILYy (HEHTPAABHO)

«a3mpomM» MOXKET IIOAYYHTH IIpaBO OIyCKaTh II€Hy Ha ras B
Poccun Huke MumHHMyMa, ycraHaBauBaemoro ®CT, HO He Tak
3HAQYUTEABHO, KaK IIpPeJAarasoch paHee, 3adBUA Buepa
PYKOBOIUTEAbL CAYKObI Cepreii HoBukoB. OH IIOJYEPKHYA, YUTO
«€CAHU TIEPBOHAYAABHO IIU(PHI IPOU3HOCHAU Ha ypoBHE 30%, TO
cetivac yxke Ooabire 20% HHUKTO He TOBOPHUT, a BoOOOIIE,
Ha4YMHAIOT BbICKA3bIBATLCS OCTOPOXKHBIE OIIEHKH — MOKET
OBITE, 5-10%n.

IToka MmbL He ooxudaem, umo Oymazu 20CMOHONONAUU
ompeazupyrom HA U3MEHEeHUE PUMOPUKU B80KPY2 B803MOIKHOCMU
npedocmagieHust CKUOOK, HoO, paxmuuecKu, CU/IbHOE
OZpaHUUEHUEe pasmepa Imux CKUOOK JIUWANM 3amel0 8CSIK020
cmblena, mak Kak ckuoku e 5-10% si8Ho HedocmamouHo OAs
mozo, umobblL HA pPAaBHbLX KOHKYpuUposame C HE3a8UCUMbBLMU
nocmaswukamu 2a3a. B peanvHocmu smo 6ydem o3Hauamo
coxpaHeHue cmamyc-Ke0 U OMHOCUMESIbHO BblCOKUX UeH Oas
KpynHolx nompebumeneii. Mexody mem, Heaubkocmb UeHO80U
nouMuKuU — OOUH U3 2/1a8HbIX KOHKYPEHMHBIX HeooCmamrKos
«d aznpomanr.

Uaba Baaakupes, bia@ufs-federation.com
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PocHedTh: nOOBIYa He yClneBaeT 3a NMPOTrHO3aMH (YMeEpPEHHO

HEraTHBHO)
PocHedTh

Tukep ROSN YpoBeHb MOOBIYM HA OMHOM M3 KPYOHEUITNMX MECTOPOXKIACHUU
Tekymas neHa, pyé 254.,5 «PocHedrTH», BAaHKOPCKOM, MOZKET 0Ka3aThCsS HUXKE O3KHIAEMOTO,
LleaeBaga 11eHa, pyd 280,0 COO6H_[I/IA BYEpa Reuters co cchiaAkol Ha IIPOTHO3 COLIMAABHO-
[ToTe HIIMAA PoCTa 10% 9KOHOMHUYECKOTO pa3Butud KpacHosgpckoro Kpasd. Taxk,
PeKOMe HAAIHS LepxaTs TOCKOMITaHUS K KOHIIy roja MHOoAyduT Ha Bankope 21,3 MaH T
HedDTH BMECTO 25 MAH T, 0 KOTOPBIX 3asBASIAA.
Kammrasusanusg, $ MAH. 85 030,50

Iloka He ACHO, HACKOBbKO 3mu OAHHbLE MOUHbL, O00HAKO CAMO
KoamuecrBo AO, MAH. IIIT. 9 238,0

omcmaeaHue om npozHO3a 8bl2/II0UM 8NOJHE NPA8O0Nno000OHbIM.
KoamuecTso All, MAH. 1IT. 0

Coomeemcmaue npoeHozam pocma 0obbuu Oasi «PocHegpmur
O6opor 3a MecsIl, $ MAH. 0,00

celiuac He nycmoil 38YK — KOMNAHUSL 30KOHMPAKMO8ANA
02pomHble 06 bembl NOCMasoK, 8 mom uucie 8 Kumail, u 0osxHa
6yodem ux obecneuums. Hegpmob ¢ BaHkopa udem Kaxk pas HA
15%  9KCnopm, U eblnadeHue uacmu 3anaaHUpPOBaAHHbIX 006bemos
10%  nompebyem 3aKynkKu ux HA pPblHKE, UMO He2amueHO C MOouKU
5% 3peHusi peHmabenvHocmu «PocHecpmur. Tloka mblL He oxkuoaem,
0% umo meHOeHyust 6ydem umemsb O00JIROCPOUHBLI XxXapaKkmep.
Barrop He cuumaemcesi mpyoHou3enexaembim
MmecmoporkoeHuem, U Komnavus  Oo/kHa  6e3  ocobbix
cnookHocmell evliilmu HA naaHossle YposHu 0obbiuu. Tem He
MeHee, B8epOsMmHO, 35MO Nnpousoilidem HeCKONbKO Nno3xKe, uem
NIAHUPOBAOCD.

Hcemounur: Bloomberg, oyenka UFS IC

OTHOCHTEAbHAasA AHHAMHKA Il€HbI
aKIHH H HHAekca MMBB
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IToka peub udem o 00801bHO HeboO/bULOM 06beme 8 macuimabax
gcell Oobbwmu «PocHegpmu» (1-2%, 8 3asucumocmu om moeo,
HACKOIbKO MOUHbL OUEHKU), U cepbe3H020 Yyuiepba nokasamensm
20CKOMNAHUU, cKkopee 8cezo, He 6yoem. OOHAKO 3MO Moxem
nocayxmxume euje OOHUM NOo8oO0OM 0Nl puKrkcayuu npubsvliu 8
nepeepemulx 6ymazax «PocHecpmuwr. [Toamomy JOKANLHO cmoum
oXKudamsb HeeamueHoU peaKyull 8 KOmuposKax.

Hapga Baaakupes, bia@ufs-federation.com
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YpaaraauH
Tukep URKA
Texkyiada 1ieHa, pyo 173,8
LleaeBaga 11eHa, pyd 200,0

[MoreH1IHAaA pocTa 15%

PekomMeHaaAnHsA HdepxatTs

Kammrasusanusg, $ MAH. 16 074,28
KoamuecrBo AO, MAH. IIIT. 2 846,5
KoamuecTso All, MAH. 1IT. 0
O6opor 3a MecsIl, $ MAH. 0,00

Hcemounur: Bloomberg, oyenka UFS IC

OTHOCHTEAbHAasA AHHAMHKA Il€HbI
aKIHH H HHAekca MMBB

15%

Y - JF'“ 5%
g o

|
|

-5%

§
R

-15%

|

-25%

25.07.13
01.08.13
08.08.13
15.08.13
22.08.13
29.08.13
05.09.13
12.09.13
19.09.13
26.09.13
03.10.13
10.10.13
17.10.13

MICEX

g
g

YpasKaAHH: AHBHAEHAAM OBITH (YMEPEHHO IMO3HTHBHO)

Ha nmnpomenmem Buepa 3acemaHuu CoBeTa OUPEKTOPOB
KOMITAHHUM  OBIAO  PELIEHO  BBIIAATUTH  IIPOMEXKYTOYHBIE
OUBUOEHABI B pasMmepe 2,21 pyOAsg Ha oAHY OOBIKHOBEHHYIO
akiuio OAO «Ypaakaauii» (okoao $0,35 ma omuy [IP). U.O.
reHaupekTopa, B. DBeasgkoB, Takxke 3asgBHA O COXpaHEHUU
OUBUEHIHON  IIOAUTHKH, COTAACHO KOTOPOM  KOMIIaHUH
BBINIAQYMBAaET AUBHAEHABI HE PEXKE ABYX pa3 B ol B pa3Mepe He
meHee 50% oT yucToM npubeiau 1o MCPO.

B ycnosusx 8vlcokoil HeonpeoeseHHOCMuU HA MUPO8OM PblHKE
yoobperuli, cnaboeo cnpoca Ha kKaaul, Ypankanuili, xomsb U
ocmasasiCe AUOEpPoOM 8 OMPACAU, YrKe He NoKasbleaem 8blCoKUe
memnsl. pocma ONnepayuoHHbLX U PUHAHCO8bLX nokasameseil, K
Komopuim 8ce npusblkiu. Tenepb uHBECMOPbL MAKIKE HAX00SIMCSL
8 yonosusix  HeonpeodeneHHOCmu, ookuoasi, 80-nepsblx,
akcmpaduyuu 2eHoupexmopa Ypankanusi B. Baymeepmuepa, a
80-8MOpbILX, 8OCCMAHOBNEHUA Ha pbiHKe kKaaus. Ilo umozam 2013
200a Mbl 02KUOAEeM CHUNEHUS. uucmoil hpubbliu npousgooumess
Ha 11% 0o $1,417 mapo (8 2012 200y nokasamesb COCMASU
$1,597 mapd). ITo umozam nepeozo noay200us yucmast Npubblib
cocmasuna auws $397 MAH., umo 6610 C8A3AHO CO CNUCAHUSIMU
no Kypcosoem pasHuyam. [ueudeHOHble e6blniamel, MmMaKum
obpasom, He npeevicam $200 MaH, umo noumu edgoe MeHbule
yposHs 11112 200a (dusudeHOHasi 00X00HOCMb COCMABUM OKOJO
1,3%). H, mem He meHee, 8 YCA08USX, KO20A paccuumosleams HA
pocm yeHblL aKyuil NOKA COXKHO, MONHO NOYUacmeosamv &
pacnpedeneHuu npubblil KOMNAHUU, KOMOPAst mMpaouyuoHHO
naiamum Hensoxue ousudeHobl. Ookudaem ysenuueHust Cnpoca
Ha bymazu KomMnaHuu enaoms 00 29 okmsabpsi, Koz0a cocrmoumces
3aKpulimue peecmpa akyuoHepos oas yuacmusi 8 BOCA.

Anna MuaoctHoBa, mav@ufs-federation.com




*i*

*

P >
UF:
L = b
o >
INVESTMENT COMPANY

HedTs 1 ras

Tasmpom GAZP 150,30 -2,34 -4,87 4,44 185,0 23,1% HoxynaTs 112 078,8
HOBATO3K NVTK 404,00 -0,80 0,65 16,78 415,0 2,7% HepxaThb 38 639,3
Pocuedrs ROSN 254,46 -2,09 -2,59 -5,79 280,0 10,0% HepxaTs 84 947,9
AYKOMA LKOH 2087,00 -0,62 -1,80 3,88 2640,0 26,5% TokynmaTse 55915,3
Tasnpom HedTH SIBN 144,01 -2,76 -3,08 1,05 160,0 11,1% HepxaTsb 21 507,6
CypryrHedreras (ao) SNGS 28,87 -1,87 -3,11 7,55 32,0 10,8% HepmxaTs 32 488,7
CypryrHedreras (am) SNGSP 24,11 -1,54 -3,66 21,03 20,7 -14,1% IIponaBaTs -
TarHedTs (a0) TATN 216,18 -1,65 -2,24 -0,82 210,0 -2,9% HepxaTsb 14 835,9
Taraedrs (am) TATNP 115,23 -1,69 -1,45 8,64 115,5 0,2% HepxaThb -
TpancHedTs (am) TRNFP 84550,00 -1,93 -2,21 23,08 - - - -
ADR/GDR (USD)

Tasnpom OGZD LI 9,45 -2,12 -3,62 -0,16 12,0 27,1% IokynaTs 111 798,2
HOBAT3K NVTK LI 140,00 -1,06 0,86 16,86 129,7 -7,4% MpoaaBaTs 42 508,3
PocHedrs ROSN LI 7,97 -2,09 -1,36 -10,61 9,3 16,8% Hepxkateb 84 414,5
AYKOMA LKOD LI 65,80 -0,53 -0,38 -0,53 85,8 30,4% HoxynaTs 55 967,1
TasnpoMHedTH GAZ LI 22,65 -2,03 -1,44 -2,29 24,6 8,7% HepxaThb 21 478,1
CypryrHedreras SGGD LI 9,02 -2,65 -2,06 2,44 10,0 10,9% HepxaTs 32 207,0
Tarnedrs ATAD LI 40,90 -1,40 -0,49 -6,13 39,4 -3,7% MepxaThb 14 854,4
I —
Cb6epbank Poccuu (ao) SBER 103,25 -2,04 -0,76 11,12 132,8 28,6% IokynaTs 70 207,4
C6epbank Poccun (am) SBERP 80,85 -2,14 1,06 20,06 93,0 15,0% HepxaTh -
Bank Bospoxnenue (ao) VZRZ 385,70 -0,90 -4,77 -28,44 - - - 288,5
Bank BospoxaeHue (arm) VZRZP 127,97 -0,46 -0,70 -8,17 - - - -
BTB VTBR 0,04 -1,06 -2,19 -20,13 0,065 51,7% Hepxateb 17 489,4
PocBank ROSB 58,20 0,95 0,33 -47,19 - - - 2 844,1
Banuk Cauxkr-Ilerepbypr BSPB 46,00 0,81 -1,10 -7,67 - - - 636,9
Homoc Bauk NMOS 900,70 -1,52 -0,16 9,44 - - - 2 814,9
ADR/GDR (USD)

BTB VTBR LI 2,72 -0,73 -0,37 -21,42 4,0 47,1% HoxynaTs 17 619,9
Howmoc Bark NMOS LI 14,02 -4,88 -2,64 3,47 - - - 2591,5
C6epbank SBRCY US 12,94 -2,52 -0,12 2,99 12,9 -0,3% HepxaTs 69 806,8
MK HopuABCKHM HHUKEAB GMKN 4938,00 1,50 0,57 -11,92 7080 43,4% IlokynaTs 24 614,1
413 CHZN 107,54 0,19 -0,48 30,37 - - - 183,6
BCMIIO-ABucma VSMO 5855,10 0,24 -0,76 -8,68 - - - 2 126,4
Meuea MTLR 103,60 -0,38 -3,63 -49,32 220,0 112,4% IokynmaTs 1 358,4
TToAroC 30A0TO PLZL 885,10 0,15 -0,51 -1,94 - - - 5314,7
CeBepcranb CHMF 286,30 -1,85 -4,15 -22,47 362,4 26,6% TokynaTe 7 554,8
MMK MAGN 8,29 -1,03 -0,62 -20,42 12,0 44,8% Iokynarn 2916,2
HAMK NLMK 56,05 -1,98 -0,62 -8,34 62,0 10,6% MepxaTh 10 581,3
TMK TRMK 88,58 -0,75 2,38 -3,57 133,0 50,1% IokynmaTsb 2616,1
Pacnanckas RASP 31,21 -2,13 -3,07 -46,07 119,0 281,3% ITokynmate 691,3
Beaon BLNG 3,60 -1,13 -2,88 -39,86 - - - 130,5
PycAa RUALR 97,70 1,46 2,78 -49,07 215,6 120,7% IlokynaTs 4 675,6
GDR (USD)

I'MK HopuAbCKH# HUKEAB MNOD LI 15,58 1,50 2,23 -15,46 23,6 51,5% IloxkynaTse 24 654,6
qu3 CHZN LI 3,38 0,00 0,00 27,55 - - - 183,2
EBpas EVR LN 2,08 -4,32 -2,73 -50,41 4,3 107,2% IlokynaTs 1 890,8
CeBepcTasb SVST LI 9,05 -1,63 -2,27 -25,64 15,61 72,5% IlokynaTs 7 581,4
MMK MMK LI 3,39 -0,41 1,19 -22,35 4.8 41,6% HoxynaTs 2913,0
HAMK NLMK LI 17,70 22,21 0,57 -12,59 27,7 56,5% HoxynaTs 10 608,0
TMK TMKS LI 13,81 0,44 3,45 -9,80 16,6 20,2% IokynmaTsk 3237,0
PycAa 486 HK 0,31 0,00 4,33 -50,82 0,72 131,7% IlokynaTs 4 722,6
TToaroC 30A0TO OPYGY US 13,35 0,00 -1,48 -10,10 - - - 5 089,8
Meuea MTL US 3,33 2,15 -1,48 -51,95 7,10 113,2% IokynaTs 1 386,2
ABTOBA3 (20) AVAZ 10,20 -1,34 -0,89 -35,82 - - - 585,8
ABTOBA3 (amn) AVAZP 3,10 -2,39 0,75 -48,44 - - - -
Ipyrma TA3 GAZA 896,90 3,02 3,21 -32,96 - - - 523,2
Kamas KMAZ 59,33 -1,12 3,65 59,53 64,0 7,9% HepxaTeb 1321,7
PKK BHeprus RKKE 3850,00 0,00 -3,68 -22,86 - - - 136,3
COAAEPC SVAV 774,30 0,81 1,68 13,10 800,0 3,3% HepxaTh 835,8
UpkyT IRKT 5,75 -1,71 3,05 -2,94 - - - 211,2

oM3 OMZZ 39,34 0,00 0,92 23,91 - - - 359,5
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IToTpebHTEABCKHE CEKTOD

Anrreku 36.6 APTK 19,34 -1,83 -5,89 -39,62 - - - 64,0
Bepodapm VRPH 918,50 0,05 0,38 10,25 1440,0 56,8% IokynaTe 289,3
@dapmcrasgapt PHST 1791,40 -0,20 -4,20 9,75 IlepecmoTp - IlepecmoTp 2 132,6
T'pynna Pasryasit GRAZ 10,17 -0,39 -1,45 -23,53 - - - 60,9
Tpymnmna 4 epKu3oBo GCHE 503,70 0,94 -0,47 -6,89 - - - 697,5
lukcn DIXY 427,84 -1,44 -2,98 6,89 623,0 45,6% HoxynaTs 1681,2
M.Bupgeo MVID 282,55 0,34 -0,82 17,60 - - - 1 600,0
MarauTt MGNT 8574,00 0,28 2,44 77,65 8440,0 -1,6% HepxaTse 25 538,7
CuHeprus SYNG 550,00 2,80 10,00 23,07 640,0 16,4% HepxaThb 432,3
ADR/GDR:

X5 Retail Group FIVE LI 15,80 -0,69 1,28 -11,48 24,6 55,7% MepxaThb 4290,9
MarauTt MGNT LI 64,10 -1,08 3,39 59,85 30,8 -52,0% IIponaBaTs 30 306,9
Y epKHU30BO CHE LI 10,55 -3,92 1,93 -11,64 - - - 695,7

OHepreTHKa
"PHIIKH" 3A€KTPO3HEpPTeTHKH

Pyclumpo HYDR 0,55 -2,10 -0,42 -24,89 IlepecmoTp - IlepecmoTp 5515,0
$CK ESBC FEES 0,099 -2,72 -1,05 -50,68 0,173 74,3% HepmxaTsp 3961,5
UHTEP PAO E3C IRAO 0,0103 -2,58 -2,29 -58,43 0,0207 100,4% MepxaTs 3 396,1
Pocceru MRKH 0,88 -2,43 3,28 -55,02 IlepecmoTp - IlepecmoTp 4 475,2
OnToBas reHepamus

OTK-2 OGKB 0,26 -2,90 -0,67 -22,70 - - - 921,5
OTK-4 EONR 2,56 -0,36 -2,03 -2,05 - - - 5 086,9
OTK-5 OGKE 1,27 0,02 3,46 -21,91 2,6 102,4% HokynaTs 1409,5
TeppHTOPHAABHASA TeHep alHs

TTK-1 TGKA 0,0068 -0,72 0,06 -1,07 - - - 822,8
TTK-2 TGKB 0,0011 -1,15 -2,95 -50,22 - - - 51,5
MocaHepro MSNG 0,93 -2,45 -4,35 -30,38 1,8 94,0% IToxkynaTse 1161,9
TTK-4 TGKD 0,003 -1,22 -6,01 -34,99 - - - 151,8
TTK-5 TGKE 0,0025 -0,83 -2,33 -29,54 - - - 97,3
TTK-6 TGKF 0,0027 -0,37 -6,86 -25,52 - - - 157,7
Boaxckas TTK VTGK 1,74 -0,72 -0,93 10,81 - - - 1 644,4
TTK-9 TGKI 0,0029 -1,78 -2,66 -11,24 - - - 723,1
Kys6accanepro KZBE 0,0494 -2,33 -5,36 -36,40 - - - 110,0
TrK-14 TGKN 0,0016 -2,13 -0,06 0,10 - - - 66,9

M exxp erHOHAABHEIE PACHpEeAEAHT eAbHEBIE ceTeBhle KomnanHH (M PCK)

Aenauepro-o6. LSNG 2,88 -3,61 -3,97 -56,00 7,690 167,0% Ilokymats 103,0
AeH3HEPro-Tp. LSNGP 11,80 -1,26 0,00 -32,95 - - - -
MO3CK MSRS 1,26 -1,51 -1,54 -16,86 1,353 7,8% NepxaTs 1926,1
MPCK Cubupu MRKS 0,08 3,06 0,87 -11,64 0,160 104,8% HepmxaTsp 232,6
MPCK CeBepo-3amana MRKZ 0,03 -4,10 -1,20 -47,94 0,084 150,4% HepxaTs 101,7
MPCK LlerTpa MRKC 0,24 -1,58 0,87 -59,38 0,969 298,4% HepxaTsb 323,3
MPCK Boaru MRKV 0,03 -1,30 0,66 -59,64 0,131 330,7% HepxaTs 170,8
MPCK LlenTpa u IIpuBoaXKbs MRKP 0,08 -1,19 2,90 -55,25 0,205 166,1% HepxkaTsb 273,2
HoBocu6upcKaHepro NONG 211,30 - 0,00 -23,02 - - - 79,0
ADR/GDR

MocsHepro AOMD LI 1,52 -17,39 -3,80 -33,88 - - - 1208,4
PycTunpo HYDR LI 1,68 -1,86 1,14 -27,00 IlepecmoTp - IlepecmoTp 5 349,0
PCK EOC FEES LI 1,50 0,00 0,00 -50,15 2,7 77,4% ITokynmaTse 3961,5
MTC MTSS 338,50 -2,00 -3,70 37,61 320,0 -5,5% HepxaTs 22 033,2
Pocreaekom (ao) RTKM 106,05 -1,43 -1,44 -11,74 150,0 41,4% IlokymaTs 9 832,0
PocreaekoM (am) RTKMP 71,94 -0,01 -0,08 -20,39 105,0 46,0% ITokymaTs -
Meracbox MFON 1189,00 -1,38 0,02 64,45 1070,0 -10,0% NepkaThb 23 220,7
A®K Cucrema AFKS 34,93 -1,75 -3,95 37,38 32,5 -6,9% IIpomaBaTe 10 616,7
PBK RBCM 6,50 0,17 3,83 -48,40 - - - 74,9
ADR/GDR (USD)

MTC MBT US 23,24 -2,84 -1,73 24,61 21,20 -8,8% IIponaBaTh 24 011,7
PocTeaekom ROSYY US 20,07 -1,38 -0,05 -18,05 28,20 40,5% IlokymaTs 9 847,2
A®K Cucrema SSA LI 26,00 -3,53 -4,94 28,71 20,00 -23,1% IpoaaraTs 12 545,0
BeIMIeAKOM VIP US 14,11 2,39 9,63 43,78 14,19 0,6% HepmxaTsp 24 787,5
CTC Media CTCM US 12,48 -1,11 0,97 60,41 - - - 1949,7
Yandex YNDX US 41,00 0,81 4,30 90,34 30,00 -26,8% MepxaTs 13 490,1
Mail.ru MAIL LI 38,61 -1,71 0,55 27,90 - - - 8 073,5
AKpOH AKRN 931,50 -2,03 -4,04 -33,42 1603,0 72,1% IIokymaTs 1189,3
@ocArpo PHOR 983,00 -1,70 -4,56 -21,05 1376,00 40,0% IlokymaTs 4 009,8
Ypankaanit URKA 173,75 -0,66 -0,37 -26,03 200,0 15,1% HepxaTs 16 068,9

Brb1 MmoxkeTe moamucaThbCs Ha HAIIU aHAAUTHYECKHE MaT€pHUaAEbI, IEPENS II0 CChIAKE.



http://ru.ufs-federation.com/subscribe.html

UF*t >*

*

w & >
INVESTMENT COMPANY

AenaptameHT AHaIUTUKU

Masen Bacunnapgmu

[vpekTop [lenapTameHTa aHaIMTUKKN U PUCK-MEHEOKMEHTA

WUnba banakupes

BeayLlwmit aHaNUTUK OTAENA aHaM3a PbIHKOB aKkUui

Anekceit Kosnos

[NaBHbIN aHANIUTUK OTAENA aHa/IM3a PbIHKOB aKLMi

Bagum BepepHukos

AHaNUTUK OTAE/1a aHa/IM3a JONTOBbIX PbIHKOB

AHHa MunoctHoBa

AHANUTWK OTAENA aHANN3a PbIHKOB aKLMiA

Cranucnas CasuHoB
AHaNUTUK NoO MaKpPO3KOHOMUKE

KaponuHa benomectHoBa
MOMOLLHMK aHaNUTUKA

Aapba GegaHuHa
MOMOLLHMK aHaIUTHKA

Amutpuii AHgpees
MepeBogunk

[denapTameHT TOProsau U NPoAaXK

Ten. +7 (495) 78172 97
vpa@ufs-federation.com

Ten. +7 (495) 781 02 02
bia@ufs-federation.com

Ten. +7 (495) 781 02 02
kaa@ufs-federation.com

Ten. +7 (495) 781 02 02
vva@ufs-federation.com

Ten. +7 (495) 781 02 02
mav@ufs-federation.com

Ten. +7 (495) 781 02 02
vss@ufs-federation.com

Ten. +7 (495) 781 02 02
bkv@ufs-federation.com

Ten. +7 (495) 781 02 02
fdn@ufs-federation.com

Ten. +7 (495) 781 02 02
adi@ufs-federation.com

Anekceit Nloces

[Oupektop JenaptameHTa TOproBaun n npogax

Unba Xomsakos
HauvanbHuK oTgaena Peno

Hukonaii MontopaHos
Peno-Tpeligep

Uropb Kum
Ynpasnatowmii noptdenem no akumuam

AHTOH Bacos
Tpeigep

AneKkcaHap MuneHHbIH

Ten. +7 (495) 781 73 03
las@ufs-federation.com

Ten. +7 (495) 781 02 02
him@ufs-federation.com

Ten. +7 (495) 781 02 02
pnv@ufs-federation.com

Ten. +7 (495) 781 73 04
kim@ufs-federation.com

Ten. +7 (495) 781 02 02
bav@ufs-federation.com

Ten. +7 (495) 781 02 02

Cenns-Tpeiiaep vam@ufs-federation.com
Anekceit Kyw, Ten. +7 (495) 781 73 01
Ceiins-Tpeiiaep kam@ufs-federation.com

BpokepcKoe obcnyxmBaHue +7 (495) 781 73 00

®oHAbI COBMECTHbIX MUHBECTULUIA +7 (495) 781 73 02

Hacrositiuit 0630p mIpeocTaBA€H UCKAIOYHTEABHO B HH(OPMAIIMOHHOM IOPSIKE U He sIBASETCS IIPEIAOKEHHUEM O MIPOBEAEHHUH Ollepalliii Ha pbIHKe LIeHHBIX OyMar, ¥ B YaCTHOCTH
mpefAcKeHHEeM 00 MX IOKYIIKe HAM mpopake. HacTosimmit 0630p coep:KUT HHMOPMALIMIO, ITOAYIEHHYIO U3 HCTOYHHKOB, KoTopele OO0 MK «O 3¢ Sc dunaHc» paccMaTpuBaeT B
KadecTBe HOCToBepHBIX. TeM He MeHee OO0 (MK «HO O¢ Oc duHaHC», €ro PyKOBOACTBO M COTPYAHHUKH HE MOTYT IapaHTHPOBATh a6COAIOTHBIE TOYHOCTbH, IIOAHOTY M JJOCTOBEPHOCTH
Takol MH(OPMAaIlMH{ M He HEeCyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPH KAMEHTA B CBA3H C €€ HCIOoAb3oBaHHeM. OIleHKM M MHEHHd, IIpe/ICTaBACHHbIE B HACTOSIIEM 0030pe,
OCHOBaHBbIl €IUHCTBEHHO Ha 3aKAIOYEHHAX aHAAUTHUKOB KOMIIAQHHWHA B OTHOILUCHHH AaHAAU3HPYEMBIX IIEHHBIX 6yMaI‘ U 5MHTEHTOB. B03Hal‘pa}K}IeHI/Ie AHaAAMTHUKOB HE CBf3aHO U HE
3aBHUCHUT OT COAEPKAHHSI aHAAUTHYECKHX 0030pOB, KOTOPBIE OHH IOTOBSIT, HAH OT CYIIECTBA AaBaeMbIXx UMH pekoMeHzaaimii. OO0 UK «tO Od Oc PunHaHC», €ro PyKOBOACTBO U
COTPYIHHMKH MOTYT U3MEHHTH CBOE MHEHHE B OJHOCTOPOHHEM ITopsaKe 6e3 06s13aTeABCTBA CIEIHAABHO YBEOMASATh KOT0-AU00 0 Takux uaMeHeHHsx. OO0 MK «HO 3¢ Oc dunane),
€ro pyKOBOZCTBO H COTPYAHHKH He HECYT OTBETCTBEHHOCTH 3a MHBECTHIIMOHHbBIE PEIIeHHsI KAUEHTAa, OCHOBAHHbIE Ha HH(OpMAaIHH, coflepzKalleiics B HacTosAmeM JoKyMeHTe. OO0
WK (O 3¢ Oc duHAHC», €ro PyKOBOACTBO M COTPYAHHUKH TaK:Ke He HECyT OTBETCTBEHHOCTH 3a IIPSIMbIE HAM KOCBEHHBIE IIOTEPH H/HAM yulepd, BO3HHKIIMNA B pe3yAbTaTe
MCIIOAB30BAHUs KAHMEHTOM HH(OPMAIMK HMAHM Kakoi-An0O ee YacTH IIPH COBEPIIEHMH olepanuii ¢ neHHbIMH Oymaramu. OO0 UK O B¢ Oc dunanc» He Geper Ha cebs
0053aTEABCTB PETYAIPHO OOGHOBAATH HH(OPMAIIHIO, KOTOPAas COAEPKUTCHA B HACTOSAIIEM HOKYMEHTE, HAU HCIIPABASTh BO3MOKHbBIE HETOYHOCTH. CIEAKH, COBEPIIEHHBIE B IIPOIIAOM K
YIIOMSIHYThIEe B HACTOSILEM IOKyMEHTe, He BCerAa SIBASIOTCS MHAWKATHBHBIMH [Afl ONPENEACHHS PEe3yAbTATOB OyAyIIHX CIeAOK. Ha CTOMMOCTB, IleHy MAM BEAMYHHY JOXO[a II0
IIEHHBIM 6yMaI‘aM HUAW IIPOU3BOAHBIM HHCTPYMEHTAaM, YIIOMAHYTBIM B HACTOAIIEM AOKYMEHTE, MOTYT OKa3bIBaTh HeﬁAa[‘Ole/IHTHOe BO3ﬂeﬁCTEHe KOAeﬁB.HI/IP[ 06MEHHLIX KypCOB
BaAmT. I/IHBCCTI/IpOEaHHe B II€HHBIE 6yMBI‘[/I HeCeT 3HAYHUTEABHBIH PHCK, B CBA3H C 9YE€EM KAHECHTY HeOGXOlII/lMO IPOBOAUTE CO6CTBCHHLIﬁ AHaAHW3 pPbIHKA U HCCAE€OBAHHE HAEXKHOCTHU
SMHTEHTOB [I0 COBEPIIEHHS CAEAOK. HacTosImii JOKYMEHT He MOXKeT ObITh BOCIIPOM3BENEH ITOAHOCTBIO MAH YaCTHYHO, C HETO HEAB3sl NEAATh KOIIHMH, BBIAEPKKH U3 HEro He MOTYT

HCIIOAB30BaThCS IASl KaKHUX-AMOO IyOAMKalnuii 6e3 IpeIBapUTEABHOro IHCbMeHHoro paspemenus OOO (MK «HO Od Oc dumancr. OO0 MK O Od Oc PuHaHC» HE HeceT
OTBETCTBEHHOCTH 32 HECAHKIIMOHHPOBAHHBIE NEMCTBHUSI TPETHUX AULL, CBSI3aHHbBIE C PACIIPOCTPAHEHHEM HACTOSILEro 0630pa HAHU AIOOOMH €ro 4acTH.




