3HEPro

MWHBECTULUOHHAA rpynna

BGPOFITHee BCero, OTKpbiThe (I)OH,EI,OBOFO PbIHKa ceroaHAa I'IpOM3Ol71,£I,ET
B HE€3HayunTe/lbHOM MUHYCE, U B nepBoi& nososnHe ceccnn Toprun 6yp,yT
NnpoxoanTb B «6OKOBUKEY. Kpome Toro, AHeM Hac KAeT MacluTabHbIi 610K
Pycfugpo cTaTaaHHbIX No EBpo3oHe u CLUA, KoTopbI 3a4aCT Aa/IbHEMLWNIA TPEHA.
Pycluapo yBennumno BblpaboTKy 31eKTpOIHeprum
3a 9 mec. 2013 . Ha 15% - #o 93,4 mapg KBTY
>>>cTp. 3

bawHedTb
BawHedTb B 2013 I. NNaHMpPYET yBENNYNUTD J0ObIYY
HedTn Ha 3,9% - 0 16 MNIH TOHH

PbIHOK AKLlUMA

>>> cTp. 3 1530 Uupekc MMBB 3a pgeHb
1525
1520 OTbirpbiBas BHELWHWUIA HeraTMBHbIN  OH,
1515 poccUicKkuii GOHAOBbIM PLIHOK 3aKpbLICA
1510 o
1505 BYepa B KpacHon 3o0He. MHaekc MMBB no
1500 uToram gHa notepan 1,5%, 3aKpbIBLWIMCL Ha
1495 ypoBHe 1506,1 nyHkTa. NHaekc PTC Takke
1490 npocen Ha 1,5%, onyctuBlIMCL OO OTMETKMU
S 23 %S 28 S 7 14962 NyHKTA... >>> cTp. 2
~— ~— — ~— ~— ~— ~— — o
KYPCbl BANIOT MWPOBbIE UHAOEKCDI
Miaercs Mamenenme
USD/Py6. 31,74 -0,59% 3akpbiTHe
EUR/Py6. 43,71 0,12% RTS 1496,15 -1,47%
EUR/USD 1,38 -0,04% MICEX 1506,10 -1,49%
Dow Jones 15413,33 -0,35%
Nasdaq 3907,07 -0,57%
FTSE 100 6674,48 -0,32%
DAX 8919,86 -0,31%
S&P500 1746,38 -0,47%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
UsmeHeHue 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 107,8 -1,97% MureHT UlonaoH) (MMBE)
BTB 0,043 -0,73% 0,043 -0,88%
ITMKHopHuk 4945,84 1,50% 4939 1,48%
MeTtannbi U3meHeHue fasnpom 149,915 -2,12% 150,25 -2,44%
3akpbiTHe Nykoiin 2088,808 -0,53% 2087,5 -0,97%
AnloMuHMii, $/ToHHa 1822 -0,59% PocHedTb 252,847 -2,09% 254,46 -2,14%
Megap, $/ToHHa 7201 -1,59% Pocrenekom 105,71 -1,29% 106 -1,62%
Hukensb, $/ToHHa 14580 -1,55% Pycruapo 0,535 -1,87% 0,554 -1,46%
3onoro, $/yHuma 1331 -0,13% C6epbaHk 102,853 -2,34% 103,29 -2,00%
MnatuHa, $/yHumA 1440 0,56% CypryTtHér3 28,618 -2,65% 28,853 -1,90%




3HauyeHue U3meHeHne

NHaekc MMBB 1506 -1,49
NHaekc PTC 1496 -1,47%
O6bem Topros 1176 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsbl u ayTcaiifepsbl 3a aeHb B MICEX

YepHoropHedrb 24.64%
Wxcrans 10.8%
HwxHexkamckwmia 9.8%
Tautan 8.1%
KopuyHoBckuii FOK 7.68%
uym -8.%
TpaHcKoHTeliHep -9.33%
ONeKTPOUNHK -13.03%
Kyii6biweBAsoT -13.17%
Mopuon -26.38%
-30% -20% -10% % 10% 20%
NNAEPDLI NOBbILWEHWUA/
NMOHUXKEHUA B RTSI

Jingepbl M ayTcaiigepbi3a AeHb B RTSI

30%

MK Hopunbckuii HUKenb
BTB -2.22%
HKPocHedTb -3.25%
Fasnpom -3.36%
CypryTHedreras -3.45%
C6ep6aHk Poccum, np. -4.31%

0.2%

5% 4% 3% 2% -1% %

1%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

OTbirpbiBad BHELWHUA HeraTUBHbIA ¢GOH, POCCUNCKUN GOHAOBLIA PbIHOK
3aKpbINCA BYepa B KpacHoW 30He. MHaekc MMBB no utoram gHa notepan 1,5%,
3aKpbIBWKCL Ha ypoBHe 1506,1 nyHkTa. MHaekc PTC Takxe npocen Ha 1,5%,
ONyCTUBLUNCL A0 OTMETKN 1496,2 nyHKTa.

B cpeay esponeiickme ¢doHaosble nHaekcbl notepann 0,3-0,8% Ha ¢oHe
cnaboii KoprnopaTuBHOM oTtyeTHocTn. STMicroelectronics NV, Orange SA
n PSA Peugeot Citroen 06baABMAM O COKpalleHUM Bbipyuykn B Il KB. Tak,
Hanpumep, Kanutanmsauua STMicroelectronics 3a ageHb Topros ynana Ha 9,6%.
KpynHenwunin B EBpone npoussBoguTenb MNoAYyNnpPoOBOAHUMKOB CHU3UA o6bem
Bblpy4Kku B Il KB. Ha 5,4%. Kpome Toro, STMicroelectronics yxyawmnna nporHo3bl
no peHTabenbHocTK 6M3Heca.

Topru Ha Yonn CTpuT 3aBEPLUMINCE CHUMKEHUEM BeayLMX MHAeKcoB Ha 0,4-
0,6%. CTOUT OTMETUTb, YTO 0b6beM MPMOLINIM OTYMTABLUMXCA 33 MUHYBLUMUM
KBapTan 162 KomnaHui M3 uHAaekca S&P 500 okasanca fydle oXuaaHuin
3KcnepToB B 76% cnyyaeB. O6bem Bblpy4KM NpeB3OLen NporHosbl B 54%
cny4aes.

B uetBepr ytpom ¢oHaoBble MHAEKCHbI A3MATCKO-TUXOOKEAHCKOro pernoHa
TOPryrTCA B KPAaCHOM 30He Ha pOHe pocTa CTOMMOCTM 3aMMCTBOBaHM B Kutae.
B cBA3K C NPUTOKOM KanuTana u yayyweHMem CUTyaumm B SKOHOMMKeE CTPaHbI
LB KHP Bo3aepunBaetca OT yBe/MYEHUA NUKBUAHOCTM Yepes3 onepaumm Ha
OTKPbITOM PbIHKE YXKe TPWU ayKLUMOHA NoApAL, YTO 0bYyC/IOBUIO POCT CTABKM
cemugHesHoro PEMO Ha 95 6a3ncHbIX NYHKTOB - A0 5%, Makcumyma ¢ 1 aBrycra.

HedTb Brent Topryetca B paiioHe $107,9, gemoHcTpupya poct Ha 0,1%.
DbroyepcHbIN KOHTPAKT Ha S&P 500 HaxoauTca Ha ypoBHe 1746,1 nyHKTa.

CobbITMA Ha ceroaHs:

eYandex: ny6nmkauma otyetHocTM no US GAAP 3a Il ke. 2013 1.

©11:28 lepmaHuA: UHAEKC AEN0BOM aKTUBHOCTM B CEKTOPE YC/yT B OKTAGpe
©11:28 [epmMaHUA: UHAEKC leN10BO aKTUBHOCTU B MPOMbILLIEHHOCTU B OKTABpe
©11:58 EBpO30Ha: UHAEKC AEN10BOW aKTUBHOCTM B CEKTOPE YCAYT B OKTABpe
©11:58 EBpO30Ha: MHAEKC AENOBOI aKTUBHOCTU B NMPOMbILLIIEHHOCTU B OKTABpE
©12:30 [OHKOHT: 3KCMOPT B CeHTAbpe

©12:30 [OHKOHT: UMMOPT B CeHTABpe

©16:30 CLLA: ToproBblit 6anaHCc TOBapoOB U yCAyr B aBrycre

©16:30 CLLIA: KonnuyecTso nepBMYHbIX 0BpaLLEeHNin 32 |

UctouHuK: UK dHeprokanutan



PYCTUAPO

BALUHE®Tb

PYCTNAPO YBEZIMYNNO BbIPABOTKY I/IEKTPO3HEPTUU
3A 9 MEC. 2013 T. HA 15% - 10 93,4 M/1PA KBTY

Mo utoram Il k8. 2013 r. cymmapHasn BblpaboTKa 3N1eKTPO3HEPrUM CTaHLMA-
My rpynnbl Pyclnapo coctasuna 28 407 mMnH KBTY, yto Ha 18% 6onblue, yem
3a aHanoruuHbI nepuog 2012 r. 3a 9 mec. 2013 r. BbipaboTKa KOMNaHUM
coctaBmna 93 418 mnH KBTY, uTo Ha 15% 6onblie Yem 3a 9 mec 2012 r. Tugpo-
3NIeKTPOCTaHUMK, BXxogAawme B rpynny Pyclugpo, 8 Il k8. 2013 r. yseanumau
NPOM3BOACTBO 3N1EKTPOIHEPTUMN HA 26% [0 22 952 MAH KBTY; BbipaboTKa MC
3a 9 mec. 2013 r. Bbipocna Ha 23% a0 - 71 409 mnH KBTu.m

BAWHE®Tb B 2013 I. NNAHUPYET YBEZIUYUTb NOBbIYY
HE®TU HA 3,9% - O 16 MJIH TOHH

CornacHo 3afBNEHUI0 MeHeaKMeHTa KomnaHuu, bawHedTtb B 2013 r. nnaHu-
pyeT yBennunTb fo6bivy HedpT Ha 3,9% - A0 16 MAH TOHH. B 2012 r. Kom-
naHuen 6bi110 0o6bITO 15,437 MAH TOHH HedTU. Kpome Toro, B 3TOM rogy
KOMMaHUA 0Xunaaertca pocT obbema Aobbiun B balwknpum go 15,7 MAH TOHH
1 8o npumepHo 300 TbiC. TOHH Ha MeCTOPOXAeHUN MMeHM Tpebca u TuToBa B
HeHeuKom aBTOHOMHOM OKpyre.m



KANEHOAPb NPEACTOALLUX COBbITUN

Aara lMokasarenb 30Ha MporHo3Hoe 3HauyeHue [pepbliayuiee sSHa4YeHUe
24-Oct  5:45 [enoBaa aKTMBHOCTb B NPOMbILLJIEHHOCTH Kuraii 50,20
HSBC

24-Oct 11:58 [enoBas aKTUBHOCTb B MPOMbILL/IEHHOCTH EC 51,40 51,10

24-Oct 16:30 O6paweHua 3a nocobuamm no 6espabotuue CLUA

24-Oct 18:00 Mpoaaxn HOBOrO Wb CLIA 425 TbIC. 421 TbIC.

25-Oct  3:30 nny, AnoHuA 0,70%

25-Oct 12:00 MHaekc genosoro ontumnsma IFO [epmaHua 107,90 107,70

25-Oct 16:30 3akasbl Ha TOBapbl AANTENBHOIO NO/Ib30BaHUA CWLA

1199 (%) 3311 (?aaHHK*%T-_Ijl-leeTTeeﬁ) o. rr%] . Iftﬂj MMIV'\IA oOBBaa,',c'f'i'le\;; ee-_nq1 aaﬂl:: rreesseeaarrc%h eennee rr .'ru'éﬂhgtg&# v\o/ VOSSR
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb .
3aMm. anpekTopa AenapTameHTa («MHBeCTULMOHHOE kochier@energ.ru
: +7 (812) 329-17-29

KOHCY/IbTUPOBAHNE>)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
AnMuHucTpaTop UTC +7 (812) 329-44-28
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPOAAX

Anekceii Cbluyk sychuk@energ.ru
[npekTop AenapTaMeHTa +7 (812) 458-57-05
[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHBIMK MHBECTOpamMu B PTC

Bnagumup EpMmonaes ermolaev@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-08
KopnopaTuBHble (yHaHCbI

KoHcTraHTH EpMoneHko ermolenko@energ.ru
'eHepanbHbI AMPEKTOp JHeprokanuTan - KoHcant +7 (812) 325-03-08

YnpaBneHve no paboTe C KAUEHTAMU

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpeKkTop ynpaBneHus +7 (812)329-17-72
Masen ®unocodos paulf@energ.ru
HauanbHuk otaena +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
KNneHTCKui MeHemxep +7 (812 )329-55-94

YnpaBneHne akTuBaMu Ha pbIHKE LIEHHbIX 6yMar

AnekcaHap MNasnos a_pavlov@energ.ru
YnpaBnstowmin AMpexTop +7 (812) 329-17-73

[enapTaMeHT NpoAaXk U PeErMoHanbHOro passuTuUs

Aexnnc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaINTUYeCKoe ynpaBneHue

AnekcaHap UrHaTtiok ai@energ.ru

[npeKkTop ynpasneHus +7(812) 441-29-27

Bacunui Konocos koposov@energ.ru

Cneunanuct otgena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneumanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHKT-IleT ypr,’yn. EbumoBa, 4. 4A; e-mall: researc

%%%%%II’CaHKT-HeTeggé/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t&%éw\x/vw&ne%q%y

en rg.r'#l;o



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



