OTKpbITOE AKLMOHepHoe ObLwecTBo
"MHBecTMUMOHHAA KomnaHua "EBpoduHaHCb"
119049 r. MockBa, LLabonoska, 4.10, kopn.2
TenedoH: (495) 545-35-35 (MHOroKaHa/bHbIi)
dakc: (495) 644-43-13

www.eufn.ru

e-mail: info@eufn.ru

MHBECTULMOHHAA KOMIMAHUA

EBPO@®NHAHCDI

E)xepaHeBHbIV 0630p

LA - 15520
1 15270
1690
15020
1640 - 14770
S
~
o~
. cnesa)

15050 -

14550 14 . N )

14050

13550 -

COAEPXAHUE
. EXKEAHEBHbBIA KOMMEHTAPMUM vvvveeeerieenieeeireeneneesenees 2 1520 1
[I. POHAOBDBIE PBIHKM c.cevvieiiiiiiiiiiiiiieiiieeeieeeeeeeeeeeeeeeeens 3
2.1. AMepurKa & POCCUA ..cooovvviiiiiiiiiiiiiiiiiiiieeeeee, 3
4 1420 -
6
7
8 1320 -
8
10 ——MWHAEKC H
Bepcums 2013-10-23 O

MOCKBA




CLWA. Ceccuna BTOgHI/IKa 3aBepmnaach POCTOM
nHgekca Dow Jones 0,49, S&P Ha 0,57, NASDAQ wa
0,24%. Bce, 4TO M3 HOBOM CTaTUCTUKM MMEJIO HEraTme-
Hbl OTTEHOK, OblI0 OLEHEHO MOJIOXKUTENbHO — KakK
¢daKTopbl coxpaHeHusa nporpammbl QE, a No3nTMBHaA
CTAaTUCTMKA MPUHATA KaK yCTapeBLana U HeJ0CTaTOuHO
penpeseHTaTMBHAA (OHa BCA CeHTABpbCKas, Korpa
eu.l,e),u,eMCTBOBan 6ro0aXKeT npowsioro GpuHaHCOBOro
roga).

B uenom crammMcTMKa MHTepecHasa, Ha-
npumep, KOANYeCTBO CAENOK MO MPOJAXKe KUAbA Ha
BTOPMYHOM pbiHke CLUA 3a CEHTABPb COKPATMNOCH Ha
1,9% po 5,29 maH. MO NpUYMHE MOBbIWEHUA CTAaBOK
no MNoTeYHbIM KpeamuTam K OTCYTCTBMA MO3UTUBHbIX
OXnaaHuin y notpebutenen. Ectb onaceHune, Yto He-
raTMBHaA AMHaMWKa NPOAOIKNTCA U B OKTADpeE, yuun-
TbIBaf, YTO C Hayasna GPUHAHCOBOro roga W BNAOTb A0
17 uncna cTpaHa Xuna bes brogKeTa, a YacTb COTPYA-
HWKOB, HAXOAACb B BbIHY}KAEHHbIX OTMYCKax, CHU3UAA
CTaHAapTbl NoTpebneHuA. Tlo ceHTABPIO 3aHATOCTbL B
Hece/IbCKOX03AUCTBEHHOM CEeKTOope Bblpocna Ha 148
TbiC., OXunganoch 180 TbiC., MECH%EM paHee 6b110 193
TbIC., @ LesieBoN noKasatenb OPC, enatenbHbln Ans
coKkpaweHua gporpammbl QE, onpeaeneH B 200 Tbic.,
npuvyem, yCTOMYUBO, B TEHEHME HECKONIbKUX MeCALLEB.
YpoBeHb 6e3paboTuubl B ceHTabpe coctasun 7,2%,
oxunganoco 7,3%, npeabigywee 3HavyeHne 7,3%

Poccua. Kak n nporHosmposanun Espo-
burHaHChbI K/IBEEEHHOI'O pocTa BYEpPa HE MOYYUIOCH,
nHaekc MMBB cHusuaca Ha 0,32, PTC Bbipoc Ha
0,27%._Ub cHu3un obbem ueneBbix BaNOTHbIX UHTEP-
BEHUMI B ABa pa3a (Ao 60 mAH. AoNN. B AEHb), C Le-
/b0 YMEHbLIUTb CBOE MPAMOE MPUCYTCTBUE HA BHYT-
peHHeM BantOTHOM PblHKE M CNOgcobCcTBOBaTL ycue-
HUIO [eNCTBEHHOCTY MPOLLEHTHON NoAUTUKKM. OaHO-
BpeMEHHO Ka3HayencTBO 06BABUIO O BbIXOAE HA OT-
KPbITbIM PbIHOK C 23 N0 29 OKTABPA C MOKYMNKamM Ba-
NoTbl B 06beme 2 mapa. pyb. B AeHb, YTQ 6M3KO K
[O0NNapOBOMY 3KBMBAJIEHTY WHTEpBeHuuMn LB, cm
Bbile, MU HABOAMT Ha MbIC/Ib_O 3anaaHMpPOBAHHOM
cxnonbiBaHMW onepauni, a pybab 3T 5 gHen byaet
HaxoamuTbcA B CBOOOAHOM NiaBaHWMM, be3 nogaepKKu
LLb. TTOKyNKW BantOTbl Ka3HavyencTBoM byayT OcyLLecT-
BNATbCA NApannenbHo C MHTepBeHuMammn LIb He3aBu-
CMMO OT NOJIOXKEHWMA Kypca BHYTPM ONepaumMoOHHOro
WHTEpBana (3a UCKNOYeHNeM TEXHUYECKOTO MHTepBa-
na ot 37,3 po 37,4 py6., roe LUb He npoBoauT onepa-
LI C BaNOTON). .

B® cuuTaet, yto B Byaywem poccuit-

CKas 3KOHOMWKA A0/HA ONupaTtbCA Ha bonee 3d-
beKTMBHOE_MCNoNb30BaHNE PecypcoB U yBeaUyeHue
WHBECTUUMI, @ HE Ha NOBbIWEHWE LEeH Ha HedTb, ANA
yero HeobxogMMbl Mepbl MO YBEANYEHUIO NPOU3BO-
ONTEeNbHOCTU TPYAa, YNYYLWEHUIO MHBECTULIMOHHOTO
KAMMaTa U MEeXaHW3MOB YynpaBAeHWA U MPO3pPayHo-
cTn. CobepbaHK CHWM3MA CTaBKM MO KpeauTam Hanwu-
HbIMW Ha TpeTb, A0 14,5% roaosbix, HO NPX AONONHU-
TENbHbIX YCNOBUAX, K NPUMEPY, €CTb /I Y KIMEeHTa
NOpyyYnTENN, ABNAETCA M OH 3aPNAATHBIM KANEHTOM
b6aHKa n ap. Kpome TOro, Joxos OOMKEH DOblTb He
MeHbLUE cpeaHero, a Kpeant He meHee 150 Tbic, pyb.
M Ha KOpPOTKMK cpok (oT 3 Ao 12 mecaues). Kntarckue
KOMMNaHWW HaMepeHbl y4acTBOBATb B ayKLMOHAax Ha
a3paboTKy YrojibHbIX MecTopoXxaeHu B Poccum,
WMHIHEPro HamnpaBMNO B 3HepreTMyeckoe ynpase-
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HUMe KuTas npeseHTaumu_ Mo YrosibHbIM MPOEKTam
Halen CTPaHbl, LWAXTbl CEMYAC TePNAT YObITKM B CBSA-
31U CO CHUMKEHMEeM MWMPOBOro Crpoca M COOTBETCT-
B%POLLI.I/IM CHUXKEeHMeMm UeH. Bo3moXKHO, Bonpoc 6bin
obcyXKaeH B xoze opuuManbHOro BU3UTa npeacena-
Tena npasutenbctea B Kutan. Mo wutoram BU3UTA
noanucaHo CoBmecTHoe KOMMIOHMKe u bonee 10
JOKYMEHTOB O COTPYAHMYECTBE, B TOM YUC/e Corna-
LWeHMe O JOOLPEHMN U B3aMMHOW 3aLLMTe KanuTaso-
B/IOXKEHUMN, MENKMPABUTE/NICTBEHHOE COr/alleHne o
pexknume rocrpaHuubl Poccun n Kntaa, memopaHaym
O PasBUTUM COTPyAHMYecTBa B 061acTM MUPHOTO
MCNONb30BAHNA aTOMHOW SHEPTUM U Ap.

UHbnaumna ¢ Havana rop,aUpaBHa 4,7%, rog, K
rogy 6,9%. LeHa Hedtn copta Urals B cpegHem ¢
Hadana roga coctasuna 108,1 gonn. 3a,6app., 4TO
paBHO Anwb 97,2% OT COOTBETCTBYIOWEN LEHbl Npo-
wnoro roga. Focayma paccmMoTpuUT NPOEKT broaKeTa
Ha TPEXNETKy.

Byepa Ub nposen aykumoH no npeaoc-
Tag/ieHno ogHogHesHoro PEMNO B cymme 220 mapa.
py6., cnpoc onsATb NPeBbICUA NPEA/IOKEHNE U COCTA-
sun 334 mnpAa., KpeauTt BblAaH B pasMepe AMMUTA
noA 5,65%, ctaBka pbliHKa 6,10%. KasHauencrso pas-
MECTUNO Ha Aeno3uTbl B 9 KombaHKax 226 MAPA.
pyb. I/lnpe,u,nomem/le 6b1n10 B pasmepe 315 mapa.
gy6/.) CTaBKa 5,7%, cpok 14 aHen (cTaBKa pblHKa

,0%]). CerogHa MuHduH pasmewaer OD3 asyx Bbl-
nyckoB B obuiem obveme 30 mnpa. pyb., noraweHme
B8 mae 2020 r. u AHBape 2028 .

EBpona. Topru 3akpbliMCcb BYepa no-
BblleHnem uHAeKkcosB: FTSE 100 Ha 0,62, DAX Ha
0,90, CAC 40 Ha 0,43%.

A3ua. Ceccna BTOPHUKA MMeNa Pa3Ho-
HanpasneHHyto anHamuky, B natoce Nikkei 1 Kospi
(ysennumauncb cootseTcTBeHHO Ha 0,13 u 0,155), ku-
TaWckue bupKM_ B MUHyce, SSE cHU3MACA Ha 0,83,
Hang Seng Ha 0,52%.

3on010. PbloUepcbl Ha 30/10TO {szom
BYepa Toprosanmcb no 1314,10, kK 14.00 no 1312,20,
cerogHA yTpom, Ha ocnabneHuu gonnapa, dbrovepcol
Ha 30/10T0 =1339,15, cepebpo = 22,7, MnaTvHy =
1444,9, nannaﬁmm 750 nonn. 3a KHLI,I/IPO.

edtb. Brent u Light yTEOM BTOPHMKA
wnn no 109,74 n 99,39, k 14.00 no 110,06 n 99,36,
yTOpoM cerogHa no 109,68 u 97,87 monn. 3a bapp.,
MHBECTOPbI BbIXOAAT M3 CblpbA B OXUAAHWUM UHOOP-
maumn 06 oyepeaHom pocte 3anacos B CLLUA, Kpome
Toro, CaypoBsckaa ApaBua HacTamsaeT, 4Tobbl CLLA
Hayann BOEHHY onepaunio B Cupun.

N TaTUCTUKA, nporHo3. W3 Haubonee
3HAYMMOM CTAaTUCTUKM KAEM UHAEKC AE/10BOr0 A0Be-
pua 8o PpaHLuum (10.4)5}5, npeaBapuTesibHble AaHHble
0 TOproBom banaHce Utanuu (be3s yyeta Toprosam co
cTpaHamu EBpocotosza, 12.00) MHocg:Kc norpebuTens-
CKOro gosepua B 30He eBpo (18.00), u3 Beankobpu-
TaHWKW NpPOTOKOA nociegHero 3acefaHus Komuterta
Nno AeHeXHoW noautuke baHka AHraum (15.00), u3
CLUA nHAaeKc ueH Ha xunpe (17.00) n 3anacsl Hemm
(1&.36}. ®bloyepcbl Ha bupkesble MHAeKcbl CLUA
cenyac TOpryTcs B MPEUMYLLECTBEHHOM MWHYCe,
A3unA cHMXKaeTcs, HedTb He pPacTeT, PoccMUCKue Bup-
KM K TOMY Ke UCMbITbIBAOT HaNpsAMKeHe HaoroBbIxX
BbIN/IAT — CKOpee BCero, OTbIrPaB POCT aMEPUKAHCKUX
NAOLWA[oK, To|p|rv| 6yayT X OaTb HOBbIX APaNBEPOB.

O/IH2A BEPCUA eXeAHEBHOro aHanu-
TMYeckoro 063opa, 23.10.2013
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‘ [I. PoHaOBbIE PbIHKK

2.1. Amepuka & Poccusa
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -

FTSE100 Index: HeaenbHblE AaHHbIE - FTSE 100 Index: MecAYHble AaHHble -
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NIKKEI 225 Index: exxegHeBHble gaHHbIe -

NIKKEI 225 Index: HegenbHble
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NIKKEI 225 Index: mecsiuHble AaHHble
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnep,Hme wecTb Hep,enb
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‘ [1l. CbipbeBble pbIHKU

3.1. AuHamunKa HePTAHOro pbiHKa

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
nocnep,Hwe wectb Hep,enb $/6appenb

HedTb mapku Brent: HeaenbHble
AaHHble - nocnep,wa rog, $/6a ppesb
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2. LeHbl Ha ra3 n 6eH3uH
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru




CbipbeBble PbIHKKU: PbIHOK MeTaN108

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

O

3.3. PbIHOK meTannos
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




