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POCCUNCKA PBIHOK
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W Asunn

MH@ODM&LMOHHOG areHTcTBs0

AKUUK ny4Le/xy)e pbiHKa*

RTS fut S&P fut Brent Nikkei MMBB
1516.7 1743.30 109.67 14495.20 1528.76 161% MTC
‘ ‘ ‘ ‘ 1,33% MOSCK
9 Marur
-0.17% -0.35% -0.27% -1.48% -0.32% 114%
1,11% TK MK
0,96% Balueds n
B O>KMLAHVIN OTKPBITIAA S Mesen
BHewHU hoH — ymepeHHO HeraTyBHbIW. JIVIZelel=SeXeololRlalol= SN o=/ NalcIV o [FloarelZE 1359 Akpot
PYIOT PasHOHaMPaBNeHHYIO OMHAMMKY. AMEPUKAHCKME WHOEKCEI 3aBEPLUMN AeHb MOBbI- Bl
LLIEH/EM OCHOBHbIX MHAEKCOB Ha 0,2%-0,6%. B A3un HabmoaaeTCst CHKEHVE B Mpenenax -1,93% ®apwcranpapt
O,Bj’/o—1,5%. Perodepc Ha S&P yTpoM TepsieT 0,3%. HeddTb K OTKPLITUIO TOProB Ha Poc- 204% Vpankanvi
CUIACKOM CDOHOOBOM PbIHKE TOPIYETCH CO CHWpKeHnem Ha 0,3%. B Tekylien cutyaumm mbl !
nonaraem, 4To POCCUMCKMIA PhIHOK Ha OTKPbITUM noTepseT 0,5%. Moanepxka no MHoex- -2,50% +Moc3Hepro

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

Bymaru YpankanusgeellZeEure!

cy MMBB HaxomuTecs Ha ypoBHe 1515 MyHKTOB, conpoTueneHne — 1540, BnvaHme Ha xof
TOProB OyayT OKasbIBATE EXXEHEAENbHbIE AaHHbIE MO 3anacam HedpTu EIA, nybnmkaums M-
MOPTHbIX 1 3KCNOPTHBIX LieH B CLUA, a Tarke MHOEKC CToMMOCTM »unba B CLUA B aBrycTe.

LBVIXYLLE PAKTOPB

Poct MapeHune

- Obtodepc S&P B MyHyce
- Outodepc PTC B MuHyce
- HedpTb cHvKkaeTcs
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B OXKMO@HMIN MaKpPOSKOHOMMYECKIX AaHHbIX C peiHka Tpyaa CLLUA. ocne
HeraTviBHOMO Ha4aa TOProB AaBneHrie NPOoaasLOB BO3POCHO, Tak YTO Pbl-
HOK oTnpaBuncs BHM3. OaHako Bckope MMBE 13MeHn BEKTOP OB/Kke-
HVIS VI IayKe MOMbITancs NOAHATHCH B PaOH MaKCVIMYMOB MOHeEAebHYIKA.
Bnpoyem, aTa nonbitka ycnexa He numena, 1 nocne Hee MMBE onyctinca
JaKe HYDKe YPOBHEN OTKPbITUS ceccun. [lanHbie o poiHke Tpyaa CLLUA Ha
Kaxkoe-TO BPeMst HEMHOIO B3OOAPMAM NOKyNaTener akuUmii, OOHaKo K KOH-
Lly TOProB OHW CHOBA HaYanv NOKMAATL PbIHOK. [0 TOram TOproBow cec-
cun 22 okTaops vnaexc MMBB nonmamncs Ha 0,3%, OCTaHOBMBLUMICE Ha
oTMeTke 1528,8 nyHKTa. YT0 KacaeTcd pOCCUMCKOM MakpOCTaTUCTMKA,
TO, COMacHoO AaHHbIM PoccTaTta, YMCNeHHOCTb 6e30ab0THbIX MpaxaaH B
P® B ceHTa6pe yBenmumnack Ha 0,7% (30 ThiC. YemnoBek) Mo CPaBHEHWIO C
nokazatenem aBrycra. Y/CAeHHOCTb 3aHATONO HaceneHs TeM BpEMEHEM
YMeHbLUWNACh Ha 638 ThiC. YenoBek, U 0,9%. YpoBeHb 6e3paboTuLibl 6e3
VCKITKIOYEHVISi CE30HHOMO (PaKTopa B MUHYBLLUEM MecsLe cocTaun 5,3%.
PoccTaT Takke CoobLIMN, YTO 3HaYeHWe MHOekca NpeanpuHMMaTeNb-
CKOW YBEPEHHOCTM B 06pabaTbiaiolleM npou3soacTee PP pes3ko CHK-
31M10Ck - C MUHYC 1% B aBrycte 10 M1HYC 5% B OKTA0pe. POCT B HedbTe-
ra30BOM CEKTOPE MO MTOraM TOProB nokasanu akumy bawHedp - 0,1%,
PocHedotn - 0,1%. MemopaHaym mexxay PocHeddTsio 1 Sinopec, noann-
CaHHbI BO BTOPHMK, MpedycMaTprBaeT NocTaski HedoTy Ao 100 MIH T B
TeyeHve NecATV NeT HaumHasa ¢ 2014r. Takke MemMopaHayM npeaycMaTput-
BaET BOSMOXXHOCTL HYaCTVYHOMO 3aMeELLEHNA HEADTU HEADTENPOOYKTaMM.

2,6%. masa ADK «Cunctema» Bnagn-
MU EBTYLLIEHKOB 3a8BIIT O HEXKENaH
nokynaTth npuHagnexawin Cyneiva-
Hy KeprmoBy NakeT axkumin Ypankanis
13-32 3a@BbILLIEHHON LIEHBI.
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MINPOBBIE PbIHKV
22 okT6ps honaoabii peirox CLUIAESEHITRERSESS

C MOBbILEHMEM Ha (hoHe Hadexdbl Ha TO, 4To PPC npogomkmT npo-
rpamMMy KOMMYECTBEHHOMO CMArYeHVs. LlonroxaaHHsle CEeHTAOPLCKME
[aHHble N0 3aHATOCTU HECKOSTBKO Pa304apoBasv, MoKasas NMpMpoCT Ha-
MHOMO crabee OXKudaHW, YTO, B CBOIO OYepefb, YKPEMWUIO MHEHVE O
TOM, YTO MPW TakoW BANOM ayHammke poiHka Tpyda PPC He puckHeT
cBopayvBaTs nporpammMy QE. Tak, nanHele 0 peiHke Tpyoa CLLUA oka-
3a/MCb NMPOTUBOPEUVBLIMA YPOBEHL 683pabOTHLIbI B CTPaHe B CeHTHOpe
CHM3IMCA MO CPaBHEHMIO C MPedblayLLM Mecauem Ha 0,1 .. n cocTa-
BUN 7,2%, TOrHa Kak aHalMT K1 He OXXUOan U3MEHEHN NoKasaTens.
Mexay TeM KONMMYECTBO PaboUMX MECT B SKOHOMMKE (He CuMTas Cefb-
CKOrO X03ACTBa) B MPOLUEALLIEM MECALIE BBIDOCTO ML Ha 148 ThiC. -
3TO 3aMETHO MeHbLLE MPOrHO3a aHanMTVKOB (+180 Teic.). C opyron cTo-
POHbI, AaHHbIE O NMPYPOCTE Pabo4MX MECT 3a aBryCT Oblnv NepecMoTPe-
Hbl B CTOPOHY MOBbILLEHMS - A0 198 ThiCc. NPOTWB 169 ThIC. paHee. Kpo-
Me TOro, MHOEKC AENOBOM akTVBHOCTU B cdoepe yeryr OPE Puymon-
[a B OKTHOpE CHM3MNCA 0 9 MYHKTOB C CeHTAOPLCKMX 15, o ntoram
TOProB mHaexkc Dow Jones Industrial Average nogpoc Ha 0,5%, nHoexc
LUMPOKOTO pbiHka S&P 500 nossicuncsa Ha 0,6% 00 yposHa 1754,7 nyH-
kTa, a Nasdag npvroasinn 0,2%. bymarv npoviasoamTens 66ITOBO TEXHM-
ki Whirlpool noackoumnv Ha 11,6 % Ha dooHe KBapTalbHOM OTHETHOCTM
- MPMOBIL YBENMUMIaCE Or1arofaps POCTY BbIDYHKA U CHKEHWIO 3Aep-
ek, Bymaru aMeprkaHckom xumm4eckoi komnarmin DuPont nogpocnm
Ha 1,2% Ha HOBOCTY O MOBLILLIEHVM KBADTASIBHOV MPVIOBIN U BbIDYHKU.

¥ Asunu

© VHdbopmaumoHHoe areHTeTso «A3UMN», 2013.




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 21.10.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, mm pyb. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
AGcomor — Jlosepue 0 C P RUR 2240.97 76.96 0.30% 0.26% -0.26% 2.12% -3.13% 4.02% 16.42%
Atcomor — JloxoaHbli (0] (0] P RUR 2318.45 120.86 0.14% 0.59% 0.05% 1.28% 1.90% 8.89% 27.99%
A6comor — [lepenextupa 0 )i P RUR 1179.72 28.45 0.77% 0.24% 1.02% 4.65% 13.78% 5.08% -4.00%
Atcomor — TaxTuka 0 A P RUR 411.02 15.45 0.02% 0.76% -6.92% -15.88%  -4.80%  -40.92% -65.56%
Bart a Kpacioix Boporax — o ¢ P RUR 14254.63 12.14 0.00% 0.33% 0.13% 094%  048%  -154%  -1357%
VHuBEpCAIbHbII’
Ta3npomOaHKk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% -151%  5.64% 10.85% 18.56%
Tasnpombank — KoucepsarusHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% 0.44% 0.78% -4.33% -26.29%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% -0.40% 2.28%
3ennt — Bamotubiii 0 A r usb 1003.23 118.47 1.17% 1.70% -2.29% 16.51%  16.03%  -1.53% 4.94%
3enut — Beynble neHHOCTH" 0] T r RUR 52569.63 395.78 0.00% 3.32% 0.33% -0.32% 0.83% -11.90% -6.32%
3enur — JIoXo/Hbli (0] A P RUR 51033.20 569.90 1.20% 1.72% 1.61% 721%  1476%  -359% -8.00%
3enut — Jloxozusiii |l 0 A P RUR 7127.37 286.02 1.21% 1.76% 4.04% 10.64%  14.81% -3.80% -6.82%
3enur — OcHoBa KarmTana* 0 A P RUR 2240.45 39.43 0.00% 1.84% 2.46% 725%  1478%  -3.32% -5.27%
et — [lepenexTnBHblii 0 A P RUR 5386.52 78.55 1.15% 1.72% 1.58% 9.65%  1471%  0.01% 0.09%
et — Tuxas rasatip* 0 0 P RUR 67779.19 102.11 0.00% 0.45% 0.85% 3.56% 7.15% 9.35% 20.74%
Kpoce — Korcepsatupibiii 0 A P RUR 140513.37 40.71 0.03% 0.84% 1.86% 743%  1568%  15.03% 12.18%
Kpoce — Coanarcuposanmbrii 0 A P RUR 56834.02 2.25 0.07% 1.17% 2.23% 9.11% 19.13%  14.21% 4.75%
Crapsckuit kpeut — CrasHckui 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% 4.16% 2.43% 14.309%

_— - * 0/ 0 0/ ) 0/
CrassHckuii kpent — Xeak-Gor 0 A P RUR 10109.99 56.21 0.00% 0.00% 0.00% 1.31% 4.35% 18.47% 82.49°%
Tardora6ank — Porz 30m0T0i* 0 C P RUR 1016.88 3.06 0.00% 0.00% 0.00% 1.12%  -5.63% -19.93% -26.25%
Tardonnbank — Doz poccuiickux o 5 o 0489 o
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.00% 048%  8.22% 1048% 1356%
Tardonnbank — oy cTabubHOrO o 5 o o o
Torord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.00% 0.76% 2.74% 8.69% 12.40%
TpaucKpemurbark — Marnctpas® 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00° 0,05
TpancKpemntbank — Aspopa® 0 A P RUR 667.72 251 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -0.71%
TpancKpemnrbark — JloxomoTHB 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 14.03%
Lenp-nuect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 21.06%
Llenrp-unsect — Iepsbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% -3.06%
Oueprorpanchank — Surap - o o o o o
pocerticiie axmt 0 A P RUR 722.03 0.80 3.02% 3.06% 1.13% 044%  21.44% 45.00% 5321%
Oneprotpancoank — Anraps - o 5 o o o
Jiepropecypest 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00% 7.23% 26.81% 45.98%
M2M Tlpaiiser bank —

0 C P RUR 5005.72 6.29 0.00% 0.00% 0.40% 3.45% 6.88%
CGanaHcHpoBaHHbIH™ & & 10.83% 8.67%
M2M Ilpaiiser bank — CrabubHblii 0 0 P RUR 15901.75 6.30 0.00% 0.00% 0.89% 5.18% 7.48% 14.66% 35.439%
M2M Tlpaiiser banx —
A P RUR A4 1. .00% .00% -0.20% 7.73% 15.62%
Sbderrsmi 0 U 5055.46 80 0.00% 0.00% 0.20% 3% 5.62% 8.19% 10.32%
M2M Tlpaitser bk — O T T R 8037.52 20.36 0.00% 0.00% 074%  -103%  -2.60% !
Merammeckiit* -15.82%
M2M Ilpaiiser bank — ke +* 0 )it P RUR 4091.46 0.17 0.00% 0.00% 0.00% 6.05%  -0.28% £79%
Kpoce — VHBecTHIHOHHBII 0] C P RUR 122281.23 17.23 0.03% 1.12% 2.49% 9.17% 18.95% 17.23% 17.70%
HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



