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BTOPHUK

POCCUNCKA PBIHOK

ymperrui 0630p

W Asunn

VIH(iJOpMaLMOHHOG areHTcTBs0

RTS fut S&P fut Brent Nikkei MMBB AKuKn nyyLe/xyXe pbiHKa*
1511.05 1737.80 109.83 14718.60 1533.61 B Poccem
275% OCKESC
0.09% -0.02% 0.17% 0.17% 0.02% :
1,49% Pyclugpo
143% OrK-2
B OXKNAAHMNA OTKPBITAA o o
MPOBblE (DOHMIOBLIE PHIHKY [EMOHCTPVPYIOT pas- . MTC
HOHanNPaBNeHHYIO aMHamyKy. B Ameprke 1 A3y OAHOSHAYHOW KapTVHbl He HabnoaaeT- -
cs1. Poioyepc Ha S&P YTPOM TOPIYETCs G HEBHAUMTENbHBIM CHbKEHMEM. HedhTh K OTKpbI- 2,17% MO3CK
TVIIO TOPrOB Ha POCCUIMCKOM OOHAOBOM PbiHKE MproaBnaeT 0,2%. B TexyLLei cuTyaLin M 336% dapucrangapt
rofaraem, YTo POCCUMCKUM PbIHOK OTKPOETCSA HerTparsHO. CoNpOTHBIEHME MO VIHAEKCY :
MMBB HaxoamTses Ha ypoBHe 1538 NMyHKTOR. BiusHWe Ha X0 TOpros OyayT OKasbiBaTh Mo- -4,02% Tpynna IICP

KazaTenm no pbiHKy Tpyda 3a ceHTs6pb B CLUA.

LHBVPKYLLNE BAKTOPB

Poct MapgeHune
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POCC/IA

[Topru Ha poccuickoMm ¢poHAO0BOM pbiHKe[ERRCREENEIEEE R
LWMNCh HESHAYMTENBHBIM POCTOM MHAexca MMBE. Ha oTkpbITin peiHOK
OaXKe CyMen OOHOBUTL MHOMOMECHYHbIM MAaKCUMyM, [OOPaBLLUIMCL 10 OT-
mMeTki 1538,8 nyrkTa no MMBB.OpfHako nocne Yyero nocnenosano oocta-
TOYHO BANOE CHWKEHME Ha (DOHE OTCYTCTBYA BHELLHMX ApaiBepOB poCTa
1 Cnabovt OMHaMVIKV Ha pbiHKe HedpTV. HedpTb Ha Ompxrax B NoHenenb-
H/K [ellesena Ha oxmpaHmax yeenuderns B CLLIA ee KoMMeEpPYEeCKuX 3a-
naco.. [loknad o 3anacax HeddTV 1 HedPTENPOLYKTOB B AMEPVIKE BbILLIEN
C 3a[ePKKOM Ha NATh CYTOK, MOCKOSbKY MPaKTUHECKN BCIO MUHYBLLYIO HE-
Lenio MaBHoe 3HEPreTUHECKOe BEAOMCTBO CTPaHs! He paboTarno B CBA3N
C OTCyTCTBMEM (hVHaHCHMpoBarKs. B utore MuHaHepro CLUA coobuumno,
YTO 3anachkl HETU 3a yKa3aHHYIO HedEenio BbIPOC/V Ha 4 MIH Gappenei
B TO BPEMS, Kak OTpac/ieBble CreLvanmcThl paHee MporHO3MPOBasn, YTO
no MTOram Hegenv, 3aesepLuviBLIeiics 11 OKTHOPH, KOMMEPHECKME 3anacs!
cbiport Hedp T B CLUA nokaxyT yBenmyeHme Ha 2,2-2,3 MiH 6appeneii. 1o
MTOram TOProeov ceccum 21 okTaops nHaekc MMBE npakTiyeck He 13-
MEHWNCS, OCTaHOBVBLUMCH Ha OTMeTKke 1533,6 nyHkTa. Akumn PocHeddTm
CHM3MMMChb Ha 0,5%. [1oBOOOM AN HEraTVIBHOWM OVHAMMKIM CTano pelle-
Hre Fitch MoHW3NTL PENTUHIM KOMMaHUM A0 «BBB-», MCKMounTs 13 crin-
cka Rating Watch «HeraTviBHbIi», MPOrHO3 «CTabWbHbIA». AreHTCTBO OT-
MeYaeT, YTO MacllTadbl AeaTensHOCTN «POCHEMT HACTOMBKO BESNKA,
YTO rocyaapCTBy OyAeT HEMPOCTO NPENOCTaBNUTL NOAAEPHKKY MNPV CTPEC-
COBOM ClUeHapun. balHedTs nofopokana Ha 1% Ha hoHe CoobLLeHVs O
nony“YeHn Npaga Ha pa3paboTky eLlle OAHOMO yHacTka Hedp B ballkvpym,

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

Bymaru YpankanvseileelexiEnlz

Ha 3,2%.I T0BOOOM [/151 aKTUBHbBIX MOKY-
MoK Mocnyxum crnoea A. JlykalleHko
O TOM, YTO OH ObIN Obl HE NPOTVB, ECIIN
MOKyrnaTenemM MaxopWTapHOV A0MM B
Ypankanue ctareT M. [yuepres - Bna-
neney HK «PyccHedTe».
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MINPOBBIE PbIHKV
caBEPUN TOPTORYI0 Coc-

CUIIO HE3HAUUTENBHBIMI Pa3HOHANPaBeHHbIMI 13MeHeHAMY, Buepa B
CLUA BbILLAM faHHbIE NO NPOAaXkam AOMOB Ha BTOPUYHOM PbIHKE 3@ CEH-
TAOPb, Y OHW OKA3a/IMChb He CIMLLIKOM OOHaAEKMBAIOLLMIMM -~ aBryCTOB-
CKOE 3HadeHMe ObINIo NEPECMOTPEHO B CTOPOHY MOHVKEHMA C 5,5 MITH
00 5,4 MIH, a CeHTAbpbCKOe cocTaBMo 5,3 MiH. B nepuon ¢ 21 no 31
OKTHOPA OXXMOAETCH MYOrMKaLWs BCEX MPOMYLLEHHbIX 113-3a OE30eCTBISA
NPaBUTENBCTBEHHBIX YHPEKOEH N MAKDOSKOHOMMYECKMX NoKasaTenen,
B T.4., CErOfHd JOMKHA BEIMTV CTATUCTUKA MO 3aHATOCTY 1 6e3paboTi-
Lie 32 CeHTAOPb. Kak Obl TO HM ObINO, 3TV JaHHbIe yyKe BRI N MOBMM-
FOT Ha OXKNLAHWS MHBECTOPOB OTHOCKTENBHO NnaHoB PPC - oKTA6pb-
CKME COObITVA 3aCTaBuUIv MHOMX VI3MEHWTL MOOMHO3b! HACYET Havana
ceepThiBanvs QE. B ceHTsa0pe Denpeseps yavBu PbiHKM TEM, YTO He
cTan cokpalLats NporpamMy KONMYeCTBEHHOMO CMArYeHs. 1 aTo Gbin
NPaBbHbIA LLar, Tak Kak BCKOpE Mocne 3Toro Obina npuocTaHoBNe-
Ha paboTa NPaBMTEeNLCTBA M BO3HVIKNA yrpo3a AedponTa. Teneps Cylle-
CTBEHHOIO YMEHbLLIEHMS 0ObEMOB BbIKyMa OOMraLmii He CTOUT OKuaAaTb
paHbLue 2014 rofa. o 3akpbimus NpasnTensCTBa SKOHOMYIKA easa Co-
OTBETCTBOBa/Ia YCMOBMAM OTXOa, & Tenepb 3KOHOMUYECKME NepCreK-
TVBbI YXYAWMANC.

1o wtoram ceccum mHoexc Dow Jones Industrial Average noHuamn-
ca Ha 0,1%, vHaexc Standard & Poor's 500 He3HauYMTENBHO YBEMHICH
[0 OTMETKM 1744,7 NyHKTa, & MHOEKC BbICOKOTEXHOMOMMYHbLIX OTRACHen
Nasdaqg Composite yien 8 nitoc Ha 0,2%.

¥ Asunu

© VHdhopmaumoHHoe areHTeTso «A3UM», 2013




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 18.10.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepue 0 C P RUR 2234.30 7747 0.51% -0.08% 1.13% 1.75% 2.47% 3.71% 14.16%
Abcomor — JloxoaHbli (0] (0] P RUR 2315.20 120.69 0.39% 0.28% 0.48% 1.29% 1.84% 8.74% 28.04%
A6comor — [lepenexTpa 0 )i P RUR 1170.69 28.23 -1.18% 0.88% 2.51% 3.68% 12.99% 4.28% -4.81%
Atcomor — TaxTuka 0 A P RUR 410.92 15.45 0.47% -3.98% 711% -18.74%  -6.43%  -40.93% -65.91%
Bart ia Kpacuix Boporax — o ¢ P RUR 14254.63 12.14 0.09% 0.37% 0.06% 084%  044%  -154%  -12.65%
VHuBepca/IbHbIi
TasnpomOaHk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% -151%  5.64% 10.03% 17.87%
TasnpomGank — KoucepsarusHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% 0.44% 0.78% -4.23% -26.17%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% -0.63% 2.13%
ennt — Bamotupiii 0 A r usb 991.58 117.10 -0.80% 0.85% -0.07% 156.16%  15.37%  -2.68% 1.77%
3enut — Beunble HEHHOCTH 0] T r RUR 52569.63 395.78 0.51% 4.53% 0.93% 1.43% 0.83% -13.72% -6.41%
3enur — JIoX0/Hbli (0] A P RUR 50427.85 563.73 -0.13% 0.50% 2.32% 822%  1256%  -4.74% -9.43%
3enut — Jloxoznsiii |l 0 A P RUR 7041.85 282.59 -0.15% 0.46% 4.87% 9.31% 12.96% -4.96% -8.05%
3enut — OcHOBa KanmTana 0 A P RUR 2240.45 39.43 1.26% 1.74% 4.90% 9.93%  1478%  -3.73% -5.05%
et — [lepenexTuBHblil 0 A P RUR 5325.02 77.66 -0.15% 0.52% 2.36% 840%  12.86%  -1.13% -1.32%
et — Tuxas rasatb 0 0 P RUR 67779.19 102.11 0.31% 0.55% 1.31% 4.55% 7.15% 9.32% 20.96%
Kpoce — KoncepBatusHbii* 0 A P RUR 139972.02 40.56 0.00% 0.47% 2.51% 7.01% 15.23% 14.31% 11.62%
Kpoce — CoanancupoBanmbiii* 0 A P RUR 56507.99 2.24 0.00% 0.56% 2.98% 8.49% 18.45%  13.20% 4.03%
Cragsckuit kpegut — CraBsHckuii 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% 4.76% 2.439% 14.43%
Crapsuckmit kpeut — Xek-Gony 0 A P RUR 10109.99 56.21 0.00% 0.00% 0.00% 2.31% 4.95% 18.17% 85.46%
Tardorn6ank — Porz 30m0Toi* 0 C P RUR 1016.88 3.06 0.00% 0.00% 0.00% -1.12%  -5.63% -20.81% -25.93%
Tardonnbank — Doz poccuiickux o 5 5 0 489 o
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.00% 0.48%  8.22% 11.05% 12.81%
Tardonnbanx — Do crabubHOrO o o o o o
Torord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.00% 0.76% 2.74% 8.70% 12.60%
TpancKpemnrbank — Marucrparms* 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00°% 0,08
TparcKpemirbark — Aspopa* 0 A P RUR 667.72 251 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -3.32%
TpaucKpemurbark — JlokomoTus 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 4447%
Lenp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 23.06%
Llenrp-unsect — Ileppiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% -1.04%
Oueprorparcoank — Turaps - o 20139, -0.84%, o o
pocericate akmn 0 A P RUR 700.84 0.78 4.18% 0.13% 0.84% 0.56%  17.88% 4771% 54.26%
Oneprotpancoank — Antaps - o 5 5 o o
Jiepropecypest 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00% 7.23% 27.61% 47.86%
M2M Tlpaiiser bank —
0 C P RUR 5005.72 6.29 0.00% 0.04% 0.47% 3.45% 7.00%
COanaHcHpoBaHHbII* 10.76% 9.20%
M2M Ilpaiiser bank — CrabubHbiii 0 0 P RUR 15901.75 6.30 0.00% 0.09% 0.99% 5.18% 7.68% 14.79% 35.01%
M2M Tlpaiiser bank —
A P RUR A4 1. .00% -0.23% -0.27% 7.73% 15.44%
Sberrsni 0 U 5055.46 80 0.00% 0.23% 0.27% 3% 5.44% 8.17% 9.38%
M2M Tpaitser bank — o T T RR 8037.52 20.36 000%  0.31% 183%  -1.03%  -161% ;
Merammeckiii* -17.43%
M2M Ilpaiiser bank — Hipeke +* 0 n P RUR 4091.46 0.17 0.00% 0.00% 0.00% 6.05%  -0.31% 7.26%
Kpoce — MuBecTHImOHHBIi* 0 C P RUR 121659.16 17.14 0.00% 0.63% 3.36% 861%  18.35% 16.36% 16.77%
HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



