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E)XeiHEeBHbI! KOM-

"MHBECTULLMOHHAA KOMMNAHUA "EBPOPUHAHCBI", www.eufn.ru

CLWA. Mpusegem uTOrM TOProB nNoHeAesibHUKa No
BO3pacTaHnio uHaekcos: Dow Jones =-0,05, P
=+0,01, NASDAQ=+0,15%, vHBecTopbl pearnpyloT Ha
OTYETHOCTb KOMMAHWW, CTaTUCTUKY M obLyto GUHaAH-
COBYIO CUTyaLMIO B CTPaHe.

HanomHum, yTo dpopmmpoBaHme pasme-
R/zla rocgonra CLUA celuyac He umeeT OrpaHWyeHun.

OXHO AOMYCTUTb, YTO 3TO CO3HATE/IbHbIW LWar npa-
BMUTENbCTBA M KOHrpecca, NOCKO/IbKY YyTBEPKAEHHbIN
B YCTaHOBNEHHOM nopagke pasmep (16,4  TpaH.
00J1N.) Bbln MpeBblWEH elle B Mae W JeTanvsaums
umdp no rocgonry ceryac (16,7 TpAH. AOAA. HA MO-
MEHT NPUHATUA ]7oe|.ueHm| 0 pa3bnoKMpoBKe pacxonos
16 oKkta6pa n 17,0275 TpAH. AONN. YKe Yepe3 AeHb,
17 okTabps) BbI3OBET BONPOCHI Y HasoronaaTesblm-
KOB.

Mpoponxkaerca nybnmkauma KeapTanb-
HbIX KOPNOPaTUBHbIX OTYETOB, K HAaCTOALLLEMY Bpeme-
HW BblwAM oT4yeTbl 20% KOMNaHMW, BXOAALWMX B
SandP500, MHTepecHo, YTO OTHOCUTE/IbHO Npeablay-
wero KBaptana B 6onbluyHCTBE CayvyaeB HabaoaaeT-
CA He TO/IbKO YCTONYMBbLIA, HO MaKCMMasIbHbIA 3a NO-
cnefHue NATb IeT pocT Npubbian. Tak, M3BECTHbIN
Ham McDonald's nonyunn B Tpetbem KBapTane 1,52
N\npf.. &onn. npunbbIAn nnn 1,52 onn. Ha akumio, 4To
Ha 4,6% 6onblue, Yem 3a aHa/IOMMYHbBIN Nepuog ro-
[OM paHee.

MockonbKy, B oOTCyTCTBUM bloaXKeTa,
6blna 3aepKKa B NyOANKaLMM CTAaTUCTUKM, HAPYLWNA-
CA perynApHbln rpaduKk ee npeacrasneHns. CerogHg
oxnpaercsa, yto byaeT onyosMKOBaH OT/I0XKEHHbIN
paHee OT4YeT Mo PbIHKY Tpyaa.

Poccua. Kak n nporHosmposanun Espo-
burHaHCbI, ceccuna BYepa 3aKpbIIach NPAKTUYECKU CHU-
KeHnem bupkeBblx MHAEKcoB, MMBbB nokasan 5yc—
NoBHbIM pocT Ha 0,02, Ha , PTC cHu3unca Ha 0,15%.

B pamkax Hanorosoro nepmog,a OKTADGpPA BUepa
nnatnaacb TpeTb KBa)PTaﬂbHOI'O HAC B pasmepe oKo-
no 200 mnpa. pyb. Y 6aHKoB coxpaHsetca aeduunt
JIMKBNAHOCTK, Tak, LB npegnoxun opgHogHeBHOe
PEMO B cymme 290 mapa. pyb., cnpoc onath npesbi-
CUN npeasoXeHme u coctaBua_334 mapa., Kpeaut
BblAaH B pasmepe nnmuTa nop 5,62%, CTaBKa pbIHKa
6,17%. Ka3HayencTBo TOXKe NONOHANO TMKBULHOCTb,
gaameu.l.aﬂ Ha 8 aHert 100 mapa. pyb., cnpoc cocTaBun

1 mnpa,, cpeacTsa pasmelleHol nog 5,7%. CerogHa
Ka3Ha4yeucTBO ONATbL pa3mellaeT 6roaKeTHble AeHbrM
Haf.enoambl B KOMBAHKM NOA, NPOLLEHTbI, HA 3TOT pa3
315 mnpa. pyb. Ha 14 gHen, MMHUMaNbHas HEO eHT-
HaA CTaBKa pasmelLeHmna 5,7% (CTaBKa pbiHKa 5,98%).

N MNpepnoxeHne MuHbMHA O BBEAEHWUU
HyNeBOM CT@BKM Hasnora Ha goxoapbl ot OP3, nonyyeH-
Hble POCCMUCKMMMU MHBECTOPaMM, €elle HaxoguTcA B
CTagMn PacCMOTPEHUA 3anHTEpPecoBaHHbIMU BeAOM-
CTBamM (419 MHOCTPAHLEB CTaBKa YXXe OaBHO pPaBH3
HY/10), BbiMagatowue Aoxoabl broaxKeTa OT JAaHHOM
Mepbl MOFyT COCTaBUTb A0 26 mapa,. pyb6.

MocKoBcKana bupxKa ceroaHAa HauMHaeT
TOpProsto 3010TOM U cepebpom. Fitch noHu3mno pen-
TUHr PocHedt ¢ BBB o BBB-, 06bACHUB pelieHne
OXMAaHMEeM pocTa [OAra B pe3ysbTaTe aKTUBHOM
3KCMaHCMN KOMMAHUM.

PocTt BBIN 33 9 mecaues coctasmn 1,5%,
Nno MTOram roga OXWAaeTcAa Ha ypoBHe 2%. Makcu-
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MasibHasA CTaBKa No genosutam y H6aHKos, npusne-
KaloWMX _Hambonblwmi obbem BKna%os HaceneHus,
paBHa 8,71% (B Hauyane roaa 6b110 9,65%).
EBpona. Toprn BuYepa 3asepLinsincb
octom mHaekcos FTSE 100 (Ha 0,48%) u DAX (Ha
,02%), CAC 40 cHusnnca Ha 0,21%. Ctano M3BecTHo,
yTo EUDB, B pamkax noAroToBKW K paclwMpeHuto, Ha-
YnHasa co cnegyrolero roga, GyHKUMA Hapsopa 3a
b6aHkamu B EBpomne, co cpeabl HA4YHET nposefeHune
MacwTabHbIx CTpecc-TectoB 6aHKOB. 34eCb BaXHO
MMeTb B BUAY BO3MOXKHOe BO34eNCTBUE Pe3y/ibTaToB
(ocobeHHO HeraTWMBHbIX) TECTUPOBAHWA Ha PbIHKK,
HO perynatop, NOHMMaA 3TO, CKopee Bcero, byaet
OCTOPOIKEH B OLIEHKaX.
Kunp cHMMET orpaHuyeHMA Ha AOBUXKEHUE
KanuTasa He paHee, 4yem Yyepes rod, orpaHU4YeHnA Ha
BbIBOJ, CPEACTB 3@ rpaHuuy (4ns npenoTBpalieHus
bercTea Kanutana), HAMOMHUM, BBEAEHHbIE B MapTe
sTOro roga, bl OgHWM M3 FNaBHbIX YC0BUIA NOAY-
YeHns pecnyosIMKou mexayHapogHoi ¢uHaHcoBOM
nomouy B pasmepe 10 mapa. espo. MponssoacTeeH-
HaA nHnauma B epmaHum POAO/IKAET CHUXKATLCA,
B rog0BOM M3mepeHun Ha 0,5%.
A3ua, 13 nocsieAHNX AaHHBIX OTMETUM,
YTO, XOTA TORroBbIN banaHC ANOHUU AedUUUTEH YKe
NATHaAUaTbIN MeCﬂugnop.pﬂ/é, g.ecbmu,m cenyac CHU-
»KaeTtca, 3a mecAy, ¢ 960 4o 932 mapa. ueH, akcnopT
BbIpoc Ha 11,5%, nmnopt Ha 16,5%. B gononHeHue K
3TOM WHPOPMALIMM, KOTUPOBKM SKCMOPTEPOB MOA-
OEepXKMBaeT 0cnabseHne UeHbl, YTO B LENOM npuse-
o' BYEpaA K pocCTy, ceccus 3akpblnack B natoce, Nikkei
ysennuuncs Ha 0,91%. OcTanbHble OUPXKKM _TakKe
3aBepWnIN_ CerogHaWwHue Toprm _poctom, SSE Ha
1,62, Hang Sen% Ha 0,42, Kospi Ha 0,03%. Kotnuposku
MaTepuKoBoro Kutas poc/in Ha 3asasneHnn HapoaHo-
ro 6aHKa 0 HenpekJOHHOM BHEAPEHUM HOBbIX Mep
Ana obecnevyeHMAa 3KOHOMMYECKOro pocTa Y A0CTU-
YKEHWA LeneBblX NOKasaTenel Ha Tekywuin rog. B
[OHKOHre pocCT cAep*KMBaAcA AaHHbIMWU N0 MHOAA-
LMK, B TO40BOM M3MEPEHUMU LEHbI BbIpoCan Ha 4,6%
(mecauem paHee 6b110 4,5%).

3onoTo. ®bloyepcbl Ha 30/10TO ﬂpom
BYepa Toprosanmcb no 1317,85, k 14.00 no 1314,66,
yTpom cerogHsa no 1314,10 gonn. 3a yHUMIO.
Hedrb. Brent 1 Light Buepa ytpom wam
no 1099 un 101,04, k 14.00 no 109,57 v 100,31,
HedTb (B ocHoBHOM Light) gelwesena B oxuaannu
odMuManbHbIX AaHHbIX No 3anacam Hedtn B CLUA,
cerogHa ¢ ytpa no 109,74 n 99,39 ponn. 3a bapp. —
Ha MHPopMaLMn 0 GaKTMYECKOM MOBbIWEHUN 3ana-
COB.

CobbiTnA, CTaTMCTUKa, NPOrHos. lpo-
Jonkaetrca  obUUMANbHBIM BUM3UT _ Npeacepateng
npasutensctea PO B Kntan. U3 Hanbonee 3Ha4nMmomn
ctaTucTurm aem ng CLUA pgaHHble 0 3aHATOCTU 6e3
yyeTa Ce/IbCKOXQ3AMCTBEHHOrO CeKTopa M obwuy
ypoBeHb 6e3paboTtuubl (16.30), MHAEKC Aenosow
QKTMBHOCTM B 06{)363TbIBaPOIJJ,EVI NPOMbILL/IEHHOCTH
®PBE PuumoHpna(18.00). dblovepcbl Ha buprKesble
uHaekcobl CLUA ceityac ToprytoTca B MpenmyLLecTBeH-
HOM MUHyce, A3ua pasHOHanpaBaeHo, HedTb Brent,
npasga, NogpacTaeT, HO B 3Ty NOPY Ha/JI0rOBbIX Bbl-
NNaT POCCUMCKME BUPXKM ONA pOCTa HyKAaloTcA B
bonee cuNbHbIX ApanBepax.

MNofHaa Bepcua exeLHEBHOrO aHaAu-

TMYeckoro 063opa, 22.10.2013
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‘ [I. PoHaOBbIE PbIHKK

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble Dow Jones Industrial Average: Dow Jones Industrial Average:
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O

2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -
nocnegHuve wecTb HeAeNb " nocnep,Hme 15 net
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MIB Index: e)kxegHeBHble AaHHbIE -
nocnep,Hme wecTb Hep,enb
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doHpoBble pbIHKKU: A3usa
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2.3. A3ua
NIKKEI 225 Index: exefHeBHble AaHHbIE - NIKKEI 225 Index: HeaenbHble NIKKEI 225 Index: mecAuHble AaHHbIE
nocnegHuve WwecTb Hedenb -nocnegxve 15 net
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnep,Hme wecTb Hep,enb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA
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2. LeHbl Ha ra3 n 6eH3uH

3
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-

O
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BEHHOCTWU He HeceT.




