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MUPOBbIE MHAEKCbI

NHaekchbl | 3Ha4yeHue | N3mMeHeHus

NHpaekc

MMBbB 1 535,27 0,11%
NHpekc PTC 1516,96 0,17%
D&J 15 392,20 -0,05%
S&P 1 744,66 0,01%
CAC40 4 276,92 -0,21%
DAX 8 867,22 0,02%
FTSE100 6 654,20 0,48%
Hang Seng 23 322,32 -0,49%
KOSPI 2 052,79 -0,01%
Nikkei225 14 727,31 0,23%
Shanghai

Composite 221451 -0,66%

YTPEHHUM OB30P HA 22 OKTABPA 2013 rogA

PbIHOK CErogHs

Henenss Ha poccuiickomM (OHIOBOM pBIHKE CTapTOBaja B IO3UTHBHOM KJIIOYE, OJHAKO
yAEPKUBaTh HA MPOTSDKEHUM BCETO JIHS MOKYNATelIbCKHE HACTPOCHUS OKa3aJoCh HEMPOCTO. XOPOIIOo
ceOs moKa3allu JIMIIb OTACIbHBIE Oymaru, Takue Kak: «Ypankamuii» (+3,3%), «®CK EDCx» (+2,8%),
npuBWIerupoBanHbie akiun «Coepoankay (+1,45%) u npyrue.

MakcumMyM TSTHHIIBI, 00pa3oBaHHBIN Ha caMoM uHAekce MMBB, ycrosn u npobut He ObL1, U
MOKa WHAECKC HE HAaXOOUT B ceOe CHIIbl BBIMTH 3a TpPEAENbl JHHUU CONPOTHBIICHHUS TEKYILIETO
BOCXOJISIIIIETO TPEHIA, a 3HAYUT KOPPEKIIMOHHBIE HACTPOCHUS HE UCKITIOUCHBI.

He crout HamoMuHaTh O TOM, YTO HMHJEKC JIOKAJFHO BBINIAIUT MEPEKYIUICHHBIM, & MEXIY
JIBUKCHHEM HMHJIEKCA U ABM)KCHUSMHU OCHUJUIATOPOB MPUCYTCTBYIOT PACXOXKICHHS, IIOITOMY XOTS ObI
otkar 10 ypoBHs 1500-1505 nyHkTOB eMy He nomerain Obl.

OCHOBHOH BOIIPOC ITOM HEJENU COCTOMT B TOM, YTO OyIET JIU HPOHIEHO CONpPOTHBIICHUE,
oOpazoBanHoe Ha ypoBHE 1550 MyHKTOB HWHIEKCOM HaBEpPX WJIM >K€ CTOMT HACTPAMBATHCS Ha
Koppekiuio BHU3? Tak kak cerofHsi OyayT omyOJMKOBaHHbBIE JAaHHBIE BMECTO OOBIYHO BBIXOSIINUX B
NEPBYIO MATHUILY KaXKJI0Or0 Mecsla JaHHBIX MO PBIHKY Tpyaa u 6e3padoruie 3a ceHts0ps B CIIIA, To
MMEHHO OHHM U MOTYT MOCITY)KUTh KaTalu3aTopoM K HOBOMY JIBH)KEHUIO.

Uro kacaercs IMO3WTHBHOTO BapuaHTa pa3BUTUS COOBITUH, K HEMY MOTYT MOATOJIKHYTH

cnenytonge (axropsl — npo6oit BamrorHoi mapst EURUSD ypoBus 1,371$; yxon nedts mapku Brent Bemme 110-111$ 3a Gappenb wim BbIXOX
aMepUKaHCKHX MHICKCOB K HOBBIM MakCHMyMaM (B yacTHOCTH, nHaekca S&P500).
Ecnu sxe HOBOM 103MPOBKM MO3UTHBA B O KalIIMe JHU HE CIYUYUTCS, TO MOYKHO PACCUMTHIBATh HA OTKAaT MHAEKCOB Mopsaka 2-3% BHU3.
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YTPEHHUM OB30P HA 22 OKTABPA 2013 rogA

KNMIOYEBBIE COBbITUA NPEACTOALWEIO AHA

HoBocTH YMUTEHTOB:

1. Tlpoiiner BHeoUYepeaHOE O0IIee coOOpaHue aKIIMOHEPOB "Ypankanus".

2. Tlpoiinet BHeoyepenHoe obuiee coopanue akunonepos HOBATOKa.

3. CocToutcs nmpe3eHTaIysa SdKOHOMUIECKOTo IporHo3a Saxo Bank na IV kBaptan 2013t

B mupe:

1. Oruernocts onyonukyroT: Daewoo International, E. I. du Pont de Nemours, Harley-Davidson, KEPCO Engineering & Construction, Kimberly-
Clark u Whirlpool.

2. B 16:30 MCK B CHIA 6ynyt omyOJnMKOBaHbI IaHHBIE O 3aHATOCTH 0€3 ydeTa CelbCKOXO3SIMCTBEHHOIo CeKTopa 3a ceHTA0pb. [Ipensiaymiee
U3MEHEHue - pocT Ha 169 ThIc.

3. B 16:30 MCK B CIIA - nannbie 06 ypoBHe 6e3paboTulibl 3a ceHTsA0pb. [Ipensinyiiee 3nauenue cocraBuio 7,3%.

4. B 18:00 MCK B CIIA - nanuble MHIEKCa JI€TOBOM aKTUBHOCTH B oOpabarwiBaromieii npombiinuieHHOCTH OPB Puumonga 3a oxtsiops. B

MNPpEAbIAYIICM MCCALIC 3HAYCHUC NHAUKATOPA HAXOAHUJIOCh Ha HYHGBOﬁ OTMCTKC.
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YTPEHHUM OB30P HA 22 OKTABPA 2013 rogA

TEXHUYECKMUMA AHANMUN3
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rA3nPOM

Ilo wrToram mnoOHENEIHLHUKA CTOUMOCTL aKIUHU
cHuzuinach Ha 0,66% 1o ormetku 156,05 pyOineii.

CBeuHyI0 KOMOWHAITMIO «MEIBEKbE)» IOINIONICHHE Ha JTHEBHOM
rpaduke 3Tux Oymar, MbI TTOJIYYHJIA €I1I€ B TPOIUIBIA Y€TBEPT, HO YTOOBI
OH TIONYYWJI TIOJIHOICHHYIO pPEaM3aINI0 KOTHPOBKAM HEOOXOIMMO
YIIyOJIATh CHHDKEHHE U TIPOXOAUTH YpoBeHb 154,5-155 pyOineli BHU3.

Ecim  3TOT ypOBeHb MOANEPKKH Man€T, TO C OOJBIION
BEPOSATHOCTHIO CIEAyIoIIel Leiaplo Oymar craHeT ypoenb 150-150,5
pyOJiel, COOTBETCTBYIOIINN YPOBHIO OBICTPOM CKOJB3SIICH CpeIHEH
EMA21 ua nasax.

«["azpomar
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nykoun

Axnun «JIykoinay mo utoraMm BuepaiHero aus npocenu Ha 0,2%,
W TOKa MX 4YacoBo rpaduk Oymar Bc€ emé pucyeT nubo durypy

MHBECTUUVNOHHAST KOMIMAHWNS!

«TpOIHas BEPILINHAY, TU00 «aamas».

Kak u Buepa, s MpoAoIKal CYUTATh, YTO CpadaThIBAHUH OJHOTO
Y3 BBIIICONMUCAHHBIX BAPUAHTOB, CHIXKEHHUE 1IEHBI HUXKEe MUHUMYMa 2084
pyoutei OyneT paccMaTpuBaThCs KaK MPOOOH KITIOYEBOM MOJCPKKH BHU3
C MocJenyrolIel ebto ciycka 10 30Hbl 2045-2050 pyoneit.

Takum 00pa3oMm, TeM, Yy KOTO €CTh OTKPBITBIE «KOPOTKHE)
MO3UIIMK TI0KA HX CTOUT YACPKUBAThb W YCHWJIMBATh MOCIE MPoOOos
orMetku 2084 pybreii, 1nbo nepeaBurats N0 HUM CTON-TPOUT.

YTPEHHUM OB30P HA 22 OKTABPA 2013 rogA
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MK HopHukenb

bymaru I'MK «Hopuibckuit Hukenb» B Xoie BuepallHUX TOPros
BHOBbB IIBITAJIUCH BEPHYTHCS B paiion 4870 pyomeii.

[Toka kakoro ObI MBI MPEANOIOKEHHS HE MPUICPKUBAIKICDH, IS
MOATBEPXKICHHUS PACTYILEro CLEHApUsi HaM HEOOXOIUMO YBUJAETh HE

TOJIKO JIHEBHOE, HO M HEACIbBHOE 3aKpPbITUE BBIIIE  YPOBHS
CONPOTUBIECHUS, coeAuHstomero ormetku 4889 wu 4910 py6nei
COOTBETCTBEHHO.

OTMEHON e 3TOro BapuaHTa CTAHET YXOJ LEH 3a MUHUMYM

KpaifHero «mieday» (Tpu MPEenrnojoKeHUH O TOM, YTO LIEHBI 00pa3oBaId
burypy «mepeBepHyTas TOJIOBa-IIeYM»), TO €CTh 3a YpPOBeHb 4652

pyoueii.
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[————] MHBECTUMUWNOHHAS KOMMNAHNS
CBEPBAHK
OOparute BHHMaHue, 4YTO BYe€pa OOBIKHOBEHHBIC  AKIIHH

«Cbepbankay momHUMAIUCh 10 ypoBHS 105,95 pyOneit, mouru oTrpaboTan
uenb B Bujae 106 pyoOueit.

Tak Kak 1O HTOraM TMPONLIOW HENENH KOTHPOBKAM yAallOCh
npoOUTh HENeNbHBIM (pakTanm Ha TOKYIKY, MMEIOIIMKCA Ha OTMETKe
103,63 pyOnei, TO BEpOATHBIM OTKAaT IIEHBI B JTOT pPAWOH s OBl
PEKOMEHJIOBaIa HCIIOJIb30BAaTh JUISI OTKPBITHUS WM BOCCTAHOBJICHHUS
«UTMHHBIX» TIO3UIHH yKe ¢ 00Jiee BBICOKUMU LEISIMH POCTA.

Jns npuBunerupoBaHHblXx akuumih «COepbaHka» Takol 30HOM
MOXET cTaTh paiion 79,5-80 pyOneil. M ecnu mo «oObluke» cieqyrolei
[EeNbI0 pocTa BUAUTCS paiion 108 pybreid, To mo «ipedam» 3TO MOTYT
ObITh ypoBHH — 84,5-85 1 87-88 pybieit coOTBETCTBEHHO.

YTPEHHUM OB30P HA 22 OKTABPA 2013 rogA
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