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I'pagux 1. Oueenast ounamurxa Hroerxca MMBBE. Hugekc MMBB - mnaxomurces  y
X BepxHEH rPaHHULIBL BOCXOSIIIIETO
KaHaaa.

MACD - me#iTpaspHOo. ADX ykKaspIBaer
Ha HaAM4He BOCXOAAIIEro TpeHa,
DMI+ Bwmre DMI-, ADX B BepxHeH
4acTH IIKAABI u HaIpaBACH
TOPHU30HTAABHO. Ocuuangarop RSI
BBIXOAWUT M3 30HBI IIE€PEKYIIACHHOCTH,
cchopMHpPOBAaH CHTHAA K CHHKEHHIO.
WUnnukatop, OCHOBaHHBIN Ha
muaamuke ADX, 17 okrabps maa
CHUTHaA BHHS.
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I'pagux 2. Yacoeast ounamura Huoexca MMBB.

4 Hunekc MMBB - HaxoguTcsa y
BepxXHEH TpaHUIBl CPEeIHEeCPOIHOTO
BOCXOMSIIIETO KaHaaa, BO3MOXKHO

KOPPEKITMOHHOE CHUZKEHUE.

MACD - ge#iTrpasbHO. DMI+ 4yTE BbIIIE

i DMI-, ADX B cpenHeit 9acTH IIIKaAbl U

P HaIlpaBA€H 4YyThb BHM3, YTO T'OBOPHUT O
L 1o HaAU4IUH caaboro BOCXOMSIIIIETO
AoKaabHOrO TpeHAa. Ocruasgarop RSI
HPUOAUZUACS K 30HE

v

F1350 NEPEKYNACHHOCTH, B CKOPOM BPEMEHH

BO3MOXKHO (DOpPMHpOBaHHE CHIHara
- BHU3. HWHOuKaTOp, OCHOBaHHBIM Ha
e B0 muHamuke ADX, 17 oxkrabps nmaa
CHUTHaA K POCTY.

Pexkomennanua: Bae peiHKa.
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Anexrcetl Koanos, kaa@ufs-federation.com
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I'pagux 3. Yacoeast ounamuia cmoumocmu 06. axyuii Coepbarnra na MMBB. CGepBanK — POOAKIA POCT.

| OS5 MACD orpabaTbiBaeT CHUTHAA BBEpX.
ADX YKa3bIBaeT Ha HaAWYHE
BOCXOISIIIETO  AOKAaABHOIO  TPEHIA.

Ocrmaasgrop RSI mobbiBaa B 30HE

IePEKYIIAEHHOCTH, CHUTHaA BHH3.

Wunukarop, OCHOBaHHbBIH Ha

e AUHaMHKe ADX, BBITASITUT
138.2%(93.7193) e HeﬁTpaALHO.

161.8%(91.6307)

TMonpepxkka: 103,50.
ConporuBaenue: 107,50.

Pekomennanua: Bae peiHKa.

SRS g A T Y
s kbbbl Linnu‘uhuumuuhhmuuuhhhuuw- bttt bk b - . |ﬁﬂ!ﬂﬂ
e N \.,‘/’f’-‘ﬂ{ e A T IR AN = w
R N = NN N W o
) s s
AN A oA ATV M NI AN N v
w S~ AN A WA YAV v N\ WY W [

Ju3t Aug 15 Aug 30 Sep 16 Sep 30 0ct 15 Oct 22
2013 |
SBER RX Equity (C6epbank) Graph 119 Copyright? 2013 Bloomberg Finance L.P. 22-0ct-2013 07:09:17

I'pagux 4. Yacoeast ounamuica cmoumocmu axyuii 'asnpoma na MMBB. Ta3mpoM — KOppPeKIHs

s e

] MACD cdopMupoBas CHUTHAA BHHU3.
A% I ADX yKaspIBaeT Ha  OTCyTCTBHE
s AokaabHOTO TpeHaa. Ocruaasarop RSI
m BBIIIIEA K3 30HBI II€PEKYIIAEHHOCTH,

15 chopMUpOBaB B IEPBOM IIOAOBUHE

OKTAOpA  CHUT'HAA K  CHHXKEHHMIO.

o Wnnukatop, OCHOBaHHBIN Ha

- s AUHAMHKE ADX, 9 OoKTA6ps

cchopMHUpPOBaA CUTHAA BHH3.

o

161.84(129.022)

130

TMopmep=xxka: 151,00.
5 ConporuBaenue: 157,00.

Pexomenpnaiysa: BHe pbIHKA.
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I'pagux 5. Yacoeasi ouHaMUKA CMOUMOCTU AKYUUL C?gepf:manu Ha MMB‘§: CeBepcTass _ KOppEKIIHst
o e IS e B : [IPOJIOAKAETCS.
i -7 \w"u ool /-
.- i Ty o N“Jw MACD cdopmMHpoBas CHUTHaA BHHS3.
RS 'L a Wf\ - @% ----- ADX ykKasplBaeT Ha IIpeKpalleHue
25880 7392) SR ffﬂ i am" W ¢ ] BOCXOJIFIIIETO  AOKAaABHOTO  TpeHAa.
P Yoo W P VY 280 OcrmaaaTop RSI  BeIleA W3 30HBI
0 MEPEKYIIACHHOCTH, cchopmupoBaH
CHUTHaA BHUS. Wnrnukatop,
2%0 OoCHOBaHHBIH Ha mguHamuke ADX, 16
OoKTA0ps ccopMHpOBaA CHrHaa K
= CHUKEHHUIO.
24" IMomnmep:xka: 281,0.
- Conporusaenue: 300,0.

Pexomennaiua: Bae peIHKa.
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yuii Pocnegpmu na MMBB.

280

PocHedTh — G0KOBOI TpPEeH.

sooosses 20 MACD BwIragoutr HedWTpasbHOo. ADX
YKa3blBaeT Ha OTCYTCTBHE AOKAABHOI'O
Tperga. Ocuuaasgrop RSI mobbiBaa B
30HE IIePEenpoLaHHOCTH, chOPMUPOBAB
B CepeauHe OKTAOpS CUTHAA BBEpPX.

v
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\

250 Nupnukarop, OCHOBaHHBIH Ha
muHnamuke ADX, 16 u 17 oxrabpsa
240 cchopMHPOBAA CHUTHAABI K POCTY.

Tlonnepxka — 254,00.
_____________ 7350 ConporuBaenue — 264,00.

100 Pexomenpanusa: Bue pepiHKa.
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Br1 MoxkeTe noAmnucaThbCs Ha HAIIUM aHAAUTUYECKHE MaT€pHUaAbl, IEPENS IO CChIAKE.
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AenaptameHT AHANAUTUKKN

Nasen Bacununagu

[vpekTop [lenapTameHTa aHa/IMTUKM U PUCK-MEHEKMEeHTa

Unba banakupes
Beaywmii aHaUTUK OTAEeNa aHain3a PbIHKOB aKLmid

Anekceii Kosnos
[NaBHbIW aHAaNUTUK oTAena aHanmsa pbiHKOB aKLI‘MI;\

Baaum BepepHukos
AHanUTUK oTAena aHanusa A0NroBbiX PbIHKOB

AHHa MunoctHoBa
AHaNWUTWK OTAEeNa aHaM3a PbIHKOB aKLMit

CraHucnas CaBuHOB
AHanuTuk no MaKpPO3KOHOMUKe

KaponuHa benomectHoBa
HOMOUJ,HI/IK aHaNUTUKa

Aapba PepgaHnHa
HOMOLU,HI/IK aHaNUTUKa

Amutpuii AHapees
MNepeBoaymnk

[enapTameHT TOPros/x 1 NpPoJax

Ten. +7 (495) 781 72 97
vpa@ufs-federation.com

Ten. +7 (495) 781 02 02
bia@ufs-federation.com

Ten. +7 (495) 781 02 02
kaa@ufs-federation.com

Ten. +7 (495) 781 02 02
va@ufs-federation.com

Ten. +7 (495) 781 02 02
mav@ufs-federation.com

Ten. +7 (495) 781 02 02
vss@ufs-federation.com

Ten. +7 (495) 781 02 02
bkv@ufs-federation.com

Ten. +7 (495) 781 02 02
fdn@ufs-federation.com

Ten. +7 (495) 781 02 02
adi@ufs-federation.com

Anekceii Jloces
OupekTtop JenaptameHTa Toprosan n npogax

Unba Xomsakos
HavanbHuk otaena Peno

Hukonait NontopaHos
Peno-Tpeiiaep

Uropb Kum
Ynpasnstowmit noptdenem no akumam

AHTOH Bacos
Tpengep

Anekcanap MuneHHbl
Cenns-Tpeiipep

Anekceii Kyuy
Celins-Tpenaep

BpoKepckoe ob6cnyxusaHue

Ten. +7 (495) 781 73 03
las@ufs-federation.com

Ten. +7 (495) 781 02 02
him@ufs-federation.com

Ten. +7 (495) 781 02 02
pnv@ufs-federation.com

Ten. +7 (495) 781 73 04
kim@ufs-federation.com

Ten. +7 (495) 781 02 02
bav@ufs-federation.com

Ten. +7 (495) 781 02 02
vam@ufs-federation.com

Ten. +7 (495) 781 73 01
kam@ufs-federation.com

+7 (495) 781 73 00

®doHAbI COBMECTHbIX MHBECTULMI

+7 (495) 781 73 02

Hacrosiiuii 0630p MpeoCcTaBA€H UCKAIOYUTEABHO B HH(POPMAIHOHHOM IIOPSIAKE U HE SIBASETCS IIPEJAOKEHHEM O IIPOBEAEHUH Ollepalliii Ha PbIHKE LIEHHBIX OyMar, U B 4aCTHOCTH
TpenaokeHneM 00 MX IOKYIIKe HAW IpojaxKke. Hacrosmmit 0630p COAEPRKUT HHMOPMAIIHIO, TIOAYIEHHYIO U3 HCTOYHHUKOB, KoTopble OO0 «UK «HO B¢ Oc dunaHC» paccMaTpHUBaeT B
KadecTBe AocToBepHBIX. TeM He MeHee OO0 (MK «HO B¢ Sc duHaHC», €ro pyKOBOACTBO U COTPYAHHUKH HE MOTYT rapaHTHPOBATh A06COAIOTHBIE TOYHOCTH, IIOAHOTY U JOCTOBEPHOCTH
TakKo¥ HH(OPMAIMH U HE HECYT OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPH KAHEHTA B CBS3H C €€ HCIoAb3oBaHHeM. OLIEHKHM U MHEHWs, IIPe/CTaBACHHbIE B HACTOSILEM 0030pe,
OCHOBaHbI €JHHCTBEHHO Ha 3aKAYEHUAX aHaAUTHKOB KOMIIaHHHM B OTHOIIIEHUUH aHaAI/I3I/IpyeMBIX LEHHBIX GyMa[‘ H SMUTEHTOB. BO3HaI‘pa_)KlIeHI/Ie AQHaAUTHKOB HE€ CBsA3aHO U HeE
3aBHUCHT OT COZAEpPKaHHS aHAAHUTHYECKHX 0030pOB, KOTOPBIE OHH T'OTOBSAT, HAH OT CYIIECTBa JaBaeMbIX UMH pekoMeHpammii. OO0 MK «O O Oc PuHAHC», €ro PyKOBOACTBO KU
COTPYAHHKH MOTYT U3MEHHUTh CBOE MHEHHE B OJHOCTOPOHHEM ITopsifKe 6e3 06s13aTeAbCTBA CIEIHAABHO YBEIOMASITh KOT0-AH00 0 Takux u3MeHeHHsx. OO0 MK «IO Od Oc dunaHC»,
€ro PyKOBOJCTBO U COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 34 HHBECTHUILIMOHHBIE PElLlIeHHs KAMEHTa, OCHOBaHHbIe Ha HH(OPMAIIHH, COAEepKalleiics B HACTosIeM foKyMeHTe. OO0

WK JO 3¢ Oc duHaHC), €ro PyKOBOACTBO U COTPYAHHKH TaKXKe He HECyT OTBETCTBEHHOCTH 3a IpPsSMbIe HMAM KOCBEHHBIE IIOTE€PH M /HAM yIep0d, BO3HUKIINI B pe3yAbTare
HCIIOAB30BaHHS KAHEHTOM HH(OPMAIlMM HAM KaKOM-AH0O ee YacTH IIPH COBEpPIIeHHH oIlepaluii ¢ IeHHbIMH Oymaramu. OOO MK «O B¢ Oc PunaHc» He GeperT Ha cebs
00513aTeABCTB PETYASIDHO OGHOBASITH MH(OPMAIIHIO, KOTOPAsd COAEPKUTCA B HACTOSIIEM AOKYMEHTE, HAH HCIIPABASITH BO3MOXKHBIE HETOYHOCTH. CIEAKH, COBEPIIEHHBIE B IIPOIIAOM KU
YIOOMAHYTBIE B HACTOAILEM AOKYMEHTE, HE BCEraa fABAAIOTCA HWHIAWKATHUBHBIMHU [AS OIIPEACACHHUA PE3YABTATOB 6y}IyH.II/IX CIIEAOK. Ha CTOHMMOCTB, LIEHY HAM BEAHYHHY [oXoaa II0

LIEHHBbIM 6yMaI‘3JVI HAW IIPOU3BOAHBIM HHCTPYMEHTAaM, YIIOMAHYTBIM B HACTOAIIEM MOOKYMEHTE, MOIYT OKa3blBaThb HeGAaI‘Ole/IHTHOE BO3[[eﬁCTBH€ KOAeﬁaHI/IEI OGMGHHBIX KypCoB
BaAIOT. I/IHBCCTI/IpOBaHI/Ie B LIEHHbIE GyMaI‘I/I HeCeT 3HAYUTEABHbIH PHCK, B CBSI3U C YEM KAHEHTY HEOSXO}IHMO IIPpOBOAUTH COOCTBEHHBIN aHAANU3 PBIHKA U UCCA€CAOBAaHUE HAAEXKHOCTHU
OMHUTEHTOB /10 COBEPIIEHUA CAEAOK. HacTtoammit JAOKYMEHT HE MOXKET OBITH BOCIIPOHU3BECH ITIOAHOCTBIO AW YaCTHUYHO, C HETO HEAB3d [1€AaTh KOIIUH, BBIAECPZKKH U3 HErO HE MOTYT
«GO B¢ 3¢ Punancr. OO0 UK O O Oc dunaHC» He HeceT
OTBETCTBEHHOCTH 32 HECAHKLIMOHHPOBAHHBIE NEMCTBUS TPETHUX AULL, CBSI3aHHbIE C PACIIPOCTPAHEHHEM HACTOSILIET0 0630pa HAHU AIODOM €ro 4acTH.

HCIIOAB30BaThCsI [IAsl KaKHX-AHOO0 Imybaukanuii 6e3 IpeaBapUTEABHOrO IHCBbMeHHoro paspemienus OOO MK




