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NOHEAENbHUK

POCCUNCKA PBIHOK

W Asunn

MH@ODM&LMOHHOG areHTcTBs0

ymperrui 0630p

RTS fut S&P fut Brent Nikkei MMBb
1513.75 1738.80 109.95 14658.00 1533.35
-0.19% 0.13% 0.01% 0.66% 1.39%

B OXXKVOAHNVIN OTKPBITIA
MypOBbIE (OOHAOBbIE PbIHKI MONOKATETb-

HYIO OMHAMMKY. AMEPVIKEHCKME MHOEKCH! 3aBEPLLMIM [eHb MOBLILEHVEM OCHOBHbIX MHOEK-
coB Ha 0,7%-1,3%. B Asnm HabmopaeTcs pocT B npeaenax 0,6%-0,7%. Pbtoyepc Ha S&P
YTPOM TOPryeTcs ¢ MoBbilleHnem Ha 0,1%. HeddTb K OTKPBITUIO TOProB Ha POCCUMCKOM
(POHOOBOM PblHKE TOPryeTcs 6e3 M3MeHerni Ha yposHe $110 3a Gappent. B Texylueln cun-
Tyaumm Mbl NMoaraem, YTo POCCUMCKUIA PBIHOK Ha OTKPBITUM NpritaBnT B npedenax 0,5%.
CunbHas noanep»ka no Muaexcy MMBB HaxoamTses Ha yposHe 1500 nyHKTOB. BanaHme Ha
XOfl TOProB ByyT OKasbiBaTb CEHTHOPLCKME MoKadaTenm no GanaHcy BHELIHEN TOPrOBM
ANoHMK, BKMIOHYaS 06bEMbI SKCMIOPTA M MMIOPTA TOBAPOB, a Takke VIHAEKC akTMBHOCTM BO
BCEX OTPACIAX SKOHOMMKM 32 aBINyCT, a Takke M3MEHEHE 3aracoB ChIPOV HEADTH, OEH3M-

AKUUK ny4Le/xy)e pbiHKa*

4,00% HMTT

2,05% Pycluapo

2,05% Pycan pap

1,99% Mpynna ICP

1,40% Hosarak
-1,66% Meuenn
1,85% VHTEP PAO
-2,04% QVKCU Tpynn
-2,20% Poccetn
-2,80% +Moc3Hepro

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

Bymaru HMTTIslelslelele) 2Tl IEE!

5,4%. PaHee coobLlanock, Y4To TpaHc-

Ha 1 AUCTUNIATOB OT MuHMCTEPCTBaA SHepreTviki CLUA.

HBVPKYLLNE DAKTOPH

Poct MapgeHune

- Outodepc S&P B nntoce - Petoyepc PTC B MuHyce
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POCCYIA

EIERRTAY 100V Ha POCCUACKOM (DOHOOBOM PBIHKE HAYAIIMCH POCTOM
OCHOBHbIX MHAEKCOB Ha GDOHE MOBUTVBHOM KMTaNCKON MaKpOSKOHOMMYE-
ckom cTatneTuki. PocT BBIT cTpans! B Il ksapTane coctasun 7,8%, YTO
COBMaNOo C MPOrHO30M. 3TO CaMbli CHMbHbIM MoKasaTenb ¢ KoHua 2012r.
[pVi3HaKkK, CBUOETENLCTBYIOLE O HapaLLMBaHWM TEMMOB POCTa BTOPOM
N0 BEMNYMHE SKOHOMUIKV MMpa, BCerfla CTaHOBATCS XOPOLLMMM HOBOCTS-
MW ON9 MHBECTOPOB. Kpome Toro, mpoMnpomn3BoaCcTBO [oaHe6ecHOM B
CeHTHAOPE BbIPOCNO Ha 10,2%, po3HWYHbIe Npodaku - Ha 13,3%. OgHako
9KCNEPTOB BECMOKOUT TO, YTO 3amevaTeNlbHbI POCT B Mofe-CeHTaope
ObIN AOCTUMHYT B NMepByIo O4epeb 3a CHET HapaLLMBaHWs roCy1apCTBEH-
HbIX BIIOXKEHWI B Pa3BITVE MHADPACTRYKTYPbI M B MPOYEEe CTPOUTENLCTBO.
B [aneHeriem BH1MaHve HBECTOPOB OYAET MPUKOBAHO K CE30HY KOP-
NOPATVBHON OTYETHOCTY, BbIXOAALLEN MAKDOSKOHOMMNHYECKOW CTaTUCTV-
ke 1 pewwernam OPC CLLUA oTHOCUTENLHO AanbHENIEro CTyMyMpoBa-
HVIS aMEPUKAHCKOM 3KOHOMUKKK No cpeacTeam QE3. 1o utoram Topro-
BOW ceccum 18 okTaops nHoekc MMBE nosbicincs Ha 1,4%, oCTanoBMB-
Wwrck Ha oTmeTke 1533,4 nyHkTa. Poccuickie akumm 3aBeplunnm Top-
M1 CO 3Ha4YMTENBHLIM NpecbnadaHnem noautyviea. Jluaepom pocTa BTO-
povi feHb noapsan Geinv akumn Polymetal International, KOTopele Ha STOT
pas Ba3neteny Ha 8,3%, OTbIrpbiBas ONyonMKoBaHHbIE paHee NO3UTVBHbIE
MPOM3BOACTBEHHbLIE P3YNbTaThl. KpoMe TOro, 3Ha4MTENbHbIA NOAbEM MO-
Kasanm axkumn Pyclinopo — 3,4%, Pycana — 3,4%, a Takke OObIKHOBEHHbIE 1
npvBMNerMpoBanHHble bymary CoepbaHka, KOTopble NoBLICUNUCE Ha 1,8%
1 2,2% COOTBETCTBEHHO.

HedpTb Kynwna 10% HMTIT 3a $300
MIH, HO CLENKa eLle He 3akpeita. [1pu
aTOM [1epBbit BULE-MpemMbep Poccum
Vrope LUlyBanos 3aseii, 4TO npasu-
TENbCTBO HMYErO HE 3Ha0 O MOKyM-
Ke KoMnaHuen TpaHcHedpTb 10% ak-
upid HMTT.
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MIPOBBIE PbIHK/

CPOHLO8BbIN pbiHOK CLLIA 3a8epLUMN TOProBYIO CECCHio yBe-
PEHHBIM POCTOM. [oaaepKKy MHAOEKCaM OKasan POCT YBEPEHHOCTW B
TOM, 41O PPC B OnWrkarilliee BpeMS He MOMAET Ha CHWDKEHMe obbema
NPOrPamMMel KONMMYECTBEHHOMO CMAMYEHNA, & Tarkwke KBapTarlbHbIM OT-
4yeT Google. LLaHCbl Ha NepeHOC CPOKOB Havara Npouecca cBopaymBa-
HYst QE3 BIPOCHM Ha dOOHE TOr0, YTO HMKAKOrO 3HA4MMOrO A0ONrOCPOY-
HOMO peLlerys Npobnems! rocoonra v rocpacxoaos CLUA npu pelue-
HIV BIOKETHOIO BOMPOCA MPUHATO He ObINo. [1py TOM HelaBHAs 0CTa-
HOBKa PabOThl MPABUTENECTBA OKXKET HErATVIBHOE BAMSAHME HA SKOHO-
Museckyto cutyaumio B CLLIA, B KOHeYHOM pesynbTaTe Tpraga OCHOB-
HbIX CDOHOOBbIX MHAEKCOB (OMHMLLMPOBANA B MATHILY C MPUIMYHON Bbl-
rofow, Npy aToM uHAaexe S&P 500 BTOPOW AeHb Noapsa 0OHOBMM UCTO-
PUHECKUIA MaKCUMYM 1 OTMETUNICSA STyHLLMM HEAENbHBIM BbIMMPbILEM C
cepeanHbl MIony, Torda Kak nHaexe Nasdag JOCTUIN HaviBbICLLErO YpOB-
Hd € 23 okTa0p4 2000 r. ViHaexke Dow Jones Industrial Average nossicun-
ca Ha 0,2%, Virpexc Standard & Poor's 500 npribasmn 0,7 %, 3aKpbIBLUMCH
Ha ypoBHe 1744,5 nyHkToB, mHoexc Nasdag Composite noBbIcKncs Ha
1,3%. OtueT Google nokasan 3Ha4MTeNbHbIM POCT BbIDYHYKM (Ha 31,4%
B FOLOBOM VICHMUCTIEHMM). [1ToMOBITE KOMMaHMM OKa3anach BbllLe OXKmaa-
HUA. OTO NosBomno akuwsv GOOG 0OHOBUTE MCTOPUYECKUI MaKCK-
MYM, NOAHSBLUVCH BbiLLE 0TMeTKkM $1000, AoCTUrHYB cTommocTy B $1011,
Axumm Morgan Stanley 1 Chipotle Mexican Grill BeIpocnv COOTBETCTBEH-
HO Ha 2,6% 11 16,1%, Tarkxe NPOAEMOHCTPMPOBAB XOPOLLME DMHAHCOBLIE
pesynesTaThl 3a lll ksapTarn.

¥ Asunu

© VHdbopmaumoHHoe areHTeTso «A3UMN», 2013.




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 17.10.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
A6comor — Jlosepue* 0 C P RUR 2222.98 77.67 0.00% -0.59% 0.62% 1.14% 3.17% 2.53% 13.33%
Atcomor — Jloxoubii* (0] (0] P RUR 2306.32 121.21 0.00% -0.10% 0.10% 0.92% 1.59% 8.50% 27.73%
AGcomor — [lepenextia* 0 )i P RUR 1184.70 28.57 0.00% 2.09% 3.73% 5.88% 12.67% 7.11% -3.72%
Atcomor — Taxnka* 0 A P RUR 408.99 15.49 0.00% -4.43% -7.55% -12.18%  -10.40%  -40.83% -66.04%
ba i Kpacix Boporax — 0 C P RUR 1424218 1212 038%  063% 0.06% 067%  100%  -163%  -12.28%
VHuBepca/IbHbIi
TasnpomGank — ArpeccnBHblii* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% -151%  5.84% 11.57% 18.70%
TasnpomGank — KoucepsarusHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% 0.44% 0.75% -4.24% -26.06%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% -0.26% 2.30%
ennt — Bamotupiii 0 A r usb 999.54 118.04 0.30% 2.05% 1.92% 16.08%  1543%  -0.41% 3.59%
3enut — Beunble neHHoCTH” 0] T r RUR 51117.99 384.85 0.00% -0.07% -2.46% -1.37% -2.93% -16.10% -8.74%
3enur — JIoX0/Hbli 0 A P RUR 50492.02 564.45 0.50% 1.64% 2.41% 8.36%  1025%  -3.95% -9.36%
3enut — Jloxoznsiii |l 0 A P RUR 7052.08 283.07 0.50% 1.61% 4.94% 9.47% 10.67% -4.15% -7.80%
3enut — OcHoBa KarmTana* 0 A P RUR 2216.51 39.01 0.00% 0.68% 3.29% 876%  13.03%  -4.76% -5.76%
et — [lepenexTuBHblil 0 A P RUR 5332.94 77.99 0.51% 1.71% 2.46% 856%  1051%  -0.36% -1.24%
et — Tuxas rasatp* 0 0 P RUR 67589.05 101.82 0.00% 0.26% 1.11% 4.26% 6.62% 9.01% 20.90%
Kpoce — KoHcepsarupHbiii 0 A P RUR 139972.02 40.56 0.04% 0.45% 2.51% 6.40%  15.08%  14.27% 11.62%
Kpocc — Chanancuposanmsrii 0 A P RUR 56507.99 224 0.03% 0.57% 2.98% 7.78% 18.11%  13.15% 4.03%
Crapsckuit kpeut — CrasHckuii 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% 3.39% 1.82% 14.03%
Crapsuckmit kpeut — Xek-Gony 0 A P RUR 10109.99 56.21 0.00% 0.00% 0.14% 3.67% 4.66% 18.18% 84.98%
Tardorn6ank — Porz 30m0Toi* 0 C P RUR 1016.88 3.06 0.00% 0.00% 0.00% 1.12%  -6.04% -20.39% -25.73%
Tardonnbank — Doz poccuiickux o 5 5 0 489 o
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.00% 0.48%  8.19% 10.94% 1258%
Tardonnbank — Doz crabubHoro o 5 5 o o
Torord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.00% 0.76% 2.80% 867% 1273%
TpancKpemnrbank — Marucrparms* 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00°% 0.02°
TparcKpemirbark — Aspopa* 0 A P RUR 667.72 251 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -4.51%
TpancKpemnrbarnk — JloxomoTHs 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 1413%
Lenp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 23.04%
Llenrp-unsect — Ileppiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% -0.89%
Oueprorpancbank — Surap - 4079 A ERY A9 479 o
pocericate akmn 0 A P RUR 672.74 0.75 4.03% 3.56% 3.64% 347%  10.59% 49.81% 56.09%
Oneprotpancoank — Antaps - o 5 5 o o
Jiepropecypest 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00% 8.17% 27.61% 48.91%
M2M Tlpaiiser bank —
0 C P RUR 5005.72 6.29 0.00% 0.03% 0.54% 3.65% 7.09%
COanaHcHpoBaHHbII* 10.74% 9.45%
M2M Tlpaiiser barx — CraGubHblii 0 0 P RUR 15901.75 6.30 0.00% 0.12% 1.08% 5.52% 7.65% 1473% 35.16%
M2M Tlpaiiser bank —
A P RUR A4 1. .00% -0.41% -0.14% 7.70% 16.11%
Sberrsni 0 U 5055.46 80 0.00% 0.41% 0.14% 0% 6.11% 8.12% 9.03%
M2M Tpaitser bank — 0O T T R 8037.52 20.36 000%  -0.35% 065%  090%  -151% ;
Meranmyecknii™ -18.00%
M2M Ilpaiiser bank — Hipeke +* 0 )it P RUR 4091.46 0.17 0.00% 0.00% 0.00% 6.16%  0.12% 6.60%
Kpoce — MHBecTHImOHHBI 0 C P RUR 121659.16 17.14 0.04% 0.60% 3.36% 7.87%  18.15% 16.33% 16.77%
LaxHble ASNTMN

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



