BTB
BTB npoaan 50% Tele2 Russia KOHcopLMyMy
MHBECTOpPOB >>>CTp. 3

CeBepcranb
CeBepcTanb coxpaHwaa Npou3BoacTBo cTanu B Il
KB. 2013 r. Ha ypoBHe 4 MNIH TOHH  >>>cTp. 3

M.Bugeo

Mpopaxun M.Bugeo 3a 9 mec. 2013 r. Bbipocau Ha
12,2% - po 121 mnpg py6. >>> ctp. 3

KYPCbl BAJTIOT

Kypc UsmeHeHue

USD/Py6. 32,08 -0,54%
EUR/PY6. 43,51 -0,22%
EUR/USD 1,37 1,04%

3HEPro

MWHBECTULUOHHAA rpynna

YUnTbIBasA NO3UTUBHbIN BHELWHUA GOH, OTEYECTBEHHbIN POHAOBbINA PbIHOK,
BEPOATHEE BCEro, OTKPOETCA YMEpPEHHbIM pocTom. CerogHA Lenbio AnA
nHaekca MMBB 6yaet avanasoH 1525-1535 nyHKTOB.

CbIPbEBbIE PbIHKU

U3meHeHne

PbIHOK AKLlUMA

1540 Uupekc MMBB 3a geHb
1535
ggg PoccuIACKMIA  pbIHOK aKuuMi B 4eTsepr
1520 3aKpbINCA B KpacHOM 30He. Mo utoram aHA
1515 nHaekc MMBB notepan 1,19%, pocturHys
151
1202 ypoBHA 1513,3 nyHKTa. UHaekc PTC ynan
1500 Ha 0,39%, cHM3MBLWIKNCL 40 OTMeTKKN 14944
1495
1490 MYHKTA... >>> cTp. 2
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MWUPOBbIE UHOEKCDI

UHaeKcbl U3meHeHune
3aKkpbiTue
RTS 1494,37 -0,39%
MICEX 1513,33 -1,19%
Dow Jones 15371,65 -0,01%
Nasdaq 3863,15 0,62%
FTSE 100 6576,16 0,07%
DAX 8811,98 -0,38%
S&P500 1733,15 0,67%

Brent, $/6app. 109,1 -1,34%
MeTtannbi UsmeHeHue
3akpbiTue
AntoMuHUiA, $/TOHHA 1804 -0,28%
Megp, $/TOHHa 7205 -0,44%
Hukenb, $/ToHHa 13947 -0,83%
3onoro, $/yHuma 1319 3,59%

MnatuHa, $/yHuma 1420 2,01%

rONYBbIE PULLKU
3aKpbITHE TOPros
3akpbiTue 3akpbiTue
SMUTEHT (NonaoH) (MMBB)

BTB 0,044 -0,44% 0,043 -1,32%
TMKHopHuk 4828,281 -1,25% 4827 -1,63%
Fasnpom 155,195 -1,28% 154,99 -1,83%
Nykoiin 2102,949 -0,76% 2092,3 -1,54%
PocHedTb 257,294 -0,68% 256,87 -1,59%
Poctrenekom 108,436 1,25% 108,29 0,74%
Pycluapo 0,527 -1,26% 0,544 -1,77%
C6epbaHk 103,864 0,47% 103,33 -0,69%
CypryTHérs 29,05 -1,63% 29,088 -2,05%




3HauyeHue U3meHeHne

NHaekc MMBB 1513 -1,19
NHaekc PTC 1494 -0,39%
O6bem Topros 1189 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsbl u ayTcaiifepsbl 3a aeHb B MICEX

3aBOJIKCKNIA MOTOpPHBIN 3-A, Np.
Kyii6biwesAsoT, np.
Yens63Heproc6biT
TpaHcKonTeiiHep
Kyii6biwesAsoT
HOxypanHukenb

LUyM

HOHblii Kys6acc
CsepanosaHeproc6bIr, np.
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NNAEPDLI NOBbILWEHWUA/

NMOHUXKEHUA B RTSI
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

PoccniMCcKMin pbIHOK aKLMiA B YETBEPT 3aKPbI/ICA B KpacHOM 30He. Mo utoram aHsA
mHaekc MMBB notepsan 1,19%, nocturHys yposHa 1513,3 nyHkTa. MHaekc PTC
ynan Ha 0,39%, cHM3mBLWNCL A0 0TMeTKM 1494,4 nyHKTa.

EBponelickne MHAEKCbI B  4YeTBeEpr M3MEHWAUCb HE3HAYUTENIbHO U
pa3HOHanNpaBneHHO. AMEpPWKaHCKME  MOAUTUKM B Cpeay  AOCTUIU
cornaweHus, Kotopoe nossonset CLUA u3bexkatb gedonta. Obe nanathbl
KoHrpecca nporonocosanu 3a BpemeHHoOe BO306HOBNEHUE PUHAHCUPOBAHUSA
npaBuTeNbCTBA M 33  MOBblWEHWEe MNOTONAKA rOCAONra, OTOABWHYB
NPUHUUNMANBbHOE NPOTUBOCTOAHME pecnybiMKaHLeB W AEeMOKpPaToB No
6104KETHbIM BOMPOCAM Ha odepeaHble TpU mecaua. MNpesngeHT cTpaHbl bapak
O6ama B yeTBepr noAnMcan ogobpeHHbIN KOHrpeccom 3aKoH.

Topru Ha Yonn CTpuT 3aBepLUMANCE POCTOM OCHOBHbIX MHAEKCOB B Npeaenax
0,1-0,7%. Mpwn 3Tom 3HauyeHne uMHaekca S&P 500 [OCTUINO UCTOPUYECKOTO
MaKCMMyMa Ha oxuaaHuax, uto ®PC CLUA He byaeT cokpallaTtb B baunxkaliwee
BpeMA CTUMyAMpytowme nporpammbl. CTOUT OTMETUTb, YTO, COMACHO AaHHbIM
penTuHrosoro areHtctea Standard & Poor’s, 6l0aXKeTHbIN Kpusnc oboluesnca
CoegunHeHHbIM LTatam B $24 mnpa. Poct skoHomukm CLUA us-3a 3TOro
3ameannnca B IV kBapTtane Ha 0,6 n.n. B rogoBOM UCUYUC/IEHUN.

B nATHMUY yTpom ¢oHAOBble MHAEKCHbI A3MATCKO-TMXOOKEAHCKOrO pernoHa
TOPryloTCA B 3e/1€HOM 30He Ha poHe NybanKaLMmM CUAbHBIX CTaTAaHHbIX No KHP.
CornacHo gaHHbIM HaumoHanbHoro ctatuctuyeckoro 6topo Kutan, BBl cTpaHbl
B Il kB. 2013 r. BbIpoC Ha 7,8% NO CpaBHEHMUIO C aHANOrMYHbIM NEepuoaomM

npeablayLwero roaa.

HedTb Brent Topryetca B paiioHe $109,4, gemoHcTpupya poct Ha 0,2%.
DbroyepcHbIN KOHTPAKT Ha S&P 500 HaxoauTcs Ha ypoBHe 1731,9 nyHKTa.

CobbITMA Ha ceroaHs:

*H/IMK: ny6ankauma otdyetHoctv no PCBY 3a 9 mec. 2013 r.

ePolyus Gold: nybanKkauma npon3BoaCcTBEHHbIX pe3ynbTaTos 3a 9 mec. 2013 1.
©10:00 lepmaHus: MHAEKC ONTOBbLIX LieH B ceHTABpe

©18:00 CLLA: nHAeKc onepexkatoLmx MHANKATOPOB B CEHTAGpe

©18:30 CLUA: HeaenbHbIM MHAEKC OXKMAAEMbIX MHONALMOHHbLIX LLUKIOB |

UctouHuK: UK dHeprokanutan



BTBb

CEBEPCTA/Ib

M.BUAEO

BTb NPOAAN 50% TELE2 RUSSIA KOHCOPLUUYMY UHBECTO-
POB

BTE npoaan 50% Tele2 Russia KOHCOPLMYMY MHBECTOPOB, B KOTOPbI BOLLN
6aHK Poccus u cTpykTypbl Mopaaluosa.

Cymma caenku He pasrawaetca. [pu aTom npeapiaylime 4OroBOpeHHOCTU C
napTHepamu u3 Tene2 AB 6binu BbINOHEHbI B MOJIHOM 0bbeme.

OaHuMm 13 ycnosuii caenku BTE 1 xonanHra Tele2 66110 06a3aTenbcTBo baHKa
B C/ly4ae nepenpoaaxkun akLMin pOCCUIMCKOro onepaTopa BbINAaTUTb NOJIOBUHY
Npubblan OT caeNKku. YcnoBue AeCTBOBA/IO B TEYEHME Fro4a NOC/E CAENKN

¢ Tele2 n TonbKo Npu NpeBbILLIEHUM ONPEAENEHHOTO YPOBHA AOXOLHOCTH.
CornacHo 3anBAeHUIO MeHeAXMeHTa 6aHKa, AaHHbIM YpOoBEHb NPU Npoaaxke
He npesblleH, O4HAKO LLeHa CAeNKN COOTBETCTBYeT oXunaaHuam BTh. PaHee
Ha 3TOM Heaene caenka nonyuymnna ogobpenme 8 GAC. XogaTailctea nogasanu
ase apdunmposaHHble ¢ 6aHKoM Poccus odpLuopHble KomnaHuu Invintel B.V. n
ABR Investments B.V. - Ha 40% u 10% Tele2 cooTBeTCTBEHHO. B

CEBEPCTA/Ib COXPAHUNA NPOU3BOACTBO CTA/IN B Il
KB. 2013 . HA YPOBHE 4 MJ1H TOHH

CeepcTanb coxpaHuna npomnssoacteo ctanu B Il kB. 2013 r. Ha ypoBHe npe-
AblayLiero KBapTana - 4 MaH ToHH. MponssBoacTBO CTann 3a 9 mec. BbIpoC/ao
Ha 3% no 11,9 mAaH TOHH. MNpon3BOACTBO CTanun B AMBU3MOHE Poccuiickan
cTanb Bbipocno B Il KB. Ha 2% K Npeablaylemy KBapTany U cocTaBmao 2.8 MiH
TOHH.

KoHconmaunpoBaHHble Npoaaku CTaNbHOM NPOAYKUMN YMEHbLIMANUCL HA 4% K
npegblaywemy KBapTany Ha poHe 3ameaneHusa Ha BHYTPEHHEM POCCUIACKOM
M 3KCMOPTHOM pbIHKaX. [1on1A NPOAYKTOB C BbICOKOM A06aBAEHHOW CTOMMO-
CTblO B CTPYKTYpPE KOHCONMANPOBAHHbIX MPOAAXK KOMMNAHUM Bblpocaa Ha 1 n.n.
M coctasmna 46%. m

NMPOAAXN M.BUAEO 3A 9 MEC. 2013 I. BbIPOCJ/ZIN HA 12,2%
-00 121 MNPA PYB.

3a 9 mec. 2013 r. npogaku cetn M.Buaeo coctasunn 120,7 mapg pyb., noka-
3aB pocT Ha 12,2% B cpaBHEHUM € aHanorMyHbim nepmogom 2012 r. Mpogaxku
conocTaBMMbIX marasmHoB cetn M.Bugeo 3a 9 mec. 2013 r. Bbipocau Ha 2,2%.
OHnanH-npogaxku M. ysennumnncb Ha 52,7%, 0o 4,3 mapg py6. B Il k. 2013
r. npogaxu M.Buaeo sbipocan Ha 10,4%, npu 3TOM NPOAANKN CONOCTABUMbIX
MarasmMHOB CeTU yBenmnumnmcb Ha 1,7% B cpaBHeHuu c lll k. 2012 r. KomnaHus
OTKpbINa 23 HOBbIX rMNepmapkeTa 3a 9 mecaues 2013 r. B lll k. 2013 r. 6b1210
OTKPbITO 5 HOBbIX MarasMHoOB, a TaK}Ke 3aKPbIT OANH MArasuH.m



KANEHOAPb NPEACTOALLUX COBbITUN

Aara lMokasarenb 30Ha MporHo3Hoe 3HauyeHue [pepbliayuiee sSHa4YeHUe
18-Oct 6:00 BB B Il kB. Kutaii 7,50%
18-Oct 18:00 MHAOeKc oneperkaoLwmx MHANKATOpOB CWA 0,40% 0,70%
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb .
3aMm. anpekTopa AenapTameHTa («MHBeCTULMOHHOE kochier@energ.ru
: +7 (812) 329-17-29

KOHCY/IbTUPOBAHNE>)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
AnMuHucTpaTop UTC +7 (812) 329-44-28
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPOAAX

Anekceii Cbluyk sychuk@energ.ru
[npekTop AenapTaMeHTa +7 (812) 458-57-05
[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHBIMK MHBECTOpamMu B PTC

Bnagumup EpMmonaes ermolaev@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-08
KopnopaTuBHble (yHaHCbI

KoHcTraHTH EpMoneHko ermolenko@energ.ru
'eHepanbHbI AMPEKTOp JHeprokanuTan - KoHcant +7 (812) 325-03-08

YnpaBneHve no paboTe C KAUEHTAMU

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpeKkTop ynpaBneHus +7 (812)329-17-72
Masen ®unocodos paulf@energ.ru
HauanbHuk otaena +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
KNneHTCKui MeHemxep +7 (812 )329-55-94

YnpaBneHne akTuBaMu Ha pbIHKE LIEHHbIX 6yMar

AnekcaHap MNasnos a_pavlov@energ.ru
YnpaBnstowmin AMpexTop +7 (812) 329-17-73

[enapTaMeHT NpoAaXk U PeErMoHanbHOro passuTuUs

Aexnnc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaINTUYeCKoe ynpaBneHue

AnekcaHap UrHaTtiok ai@energ.ru

[npeKkTop ynpasneHus +7(812) 441-29-27

Bacunui Konocos koposov@energ.ru

Cneunanuct otgena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneumanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHKT-IleT ypr,’yn. EbumoBa, 4. 4A; e-mall: researc

%%%%%II’CaHKT-HeTeggé/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t&%éw\x/vw&ne%q%y

en rg.r'#l;o



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



