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POCCUNCKA PBIHOK

W Asunn
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AKUUK ny4Le/xy)e pbiHKa*

RTS fut S&P fut Brent Nikkei MMBB
1499.65 1732.60 109.35 14561.60 1512.32 3.24% +Moc3Hepro
f f ‘ ‘ 2,08% Poccetn
9 Pocten
0.40% 0.28% 0.22% -0.17% -1.26% L2l
1,55% AK ATIPOCA
1,48% 0orK-2
B OXKOAHW OTKPBITIAA - -
BHewWwHUA (pOH — yMepPEeHHO Mo3uTUBHbIAYZeEEESENeelelsalel:EIENe SR/ NorkRlolREE 117 ®ocArpo
NpaBneHHyo anHamuky. B AMeprike 1 A3 0aHO3Ha4YHOM KapTWHe! He HabnioaaeTcs. Poto- T
Yepc Ha S&P YTPOM TOpryeTcs C MoBbILLeHMEM Ha 0,3%. HeddTb K OTKDLITUIO TOProB Ha -1,49% A®K Cucrema
POCCUCKOM CDOHOOBOM PhIHKE MPpvoaBnseT 0,2%. B TexyLLei CUTyaLi Mbl rofiaraem, 4To 158% CyprHepra-n
POCCUMCKII PBIHOK Ha OTKPBITV MonbasuT B mpeaenax 0,5%. CunbHas noaneprika no Mx- :
nexkcy MMBE HaxoamTbest Ha ypoBHe 1495 NyHKTOB. BrnsaHue Ha xod Topros OyayT OKasbl- -1,94% HMTT

BaTb BBl Kutas 3a lll ksapTan 1 posH1YHbIX MOOAaXK 38 CEHTAOPL, a TakKe BOSMOXKEH Bbl-

XOfl MHOEKCa oneperkaioLLmx MHamkaTopos CLLUA 3a CeHTHOPb.

LBVPKYLLNE DAKTOPH

PocTt MapeHne

- ®bovepc PTC B ntoce
- Outodepc S&P B nnoce
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POCCIA

Ha OTEYECTBEHHOM PbIHKE HAOMIOANACH CPUKCALMS MPVObI-
v nocne NpuHaTg B CLLA 3akoHONPOeKTa O NMOBbILEHWM NOTOMNKa Moc-
[0Mra 1 BO30OHOBNEHMS MOMHOLEHHOM paboThl NpaBUTeNsCTBa. B 6nm-
yKavillee BPeMs MHBECTOPL! OydyT BHUMATENbHO CNedmTb 3a OenCTBMA-
My OPC CLLUA oTHOCUTENBHO MPOorpamMMel KOMMHYECTBEHHOMO CMAMYEHIS.
OCHOBHbIMW OpUEHTVPaMM ByAeT 6OMbLLOK 0ObeM MakpPOCTATUCTUKM, KO-
TOPas, HaKkOHeL, Ha4YHET BbIXOAWTL MOCNe ANUTENsHOrO nepepbiBa. VK-
BECTOPBI CMOIYT flyHLUE NOHATH, Kak aMeprkaHCKas SKOHOMMKa YyBCTBO-
Bana cebs 10 1 nocne OIopKeTHOro kpuanca. CeroaHs Urpoku AenaoT
CTaBKy Ha TO, YTO BAVAHME Shutdown Ha SKOHOMMKY ObINO JOBOMBHO 3a-
MeTHbIM. B ntore nHoeke MMBE 17 okTa6ps npocen Ha 1,3% [0 oTMeT-
Kn 1512,3 nyHkTa. OCHOBHbBIM COOBITVEM KOHLIA HEAENM CTAHET MakpO3KO-
HOMUYecKkas cTaTycTuka No Kitaio. Cerofns, nepen Ha4anom TOProB Ha
POCCUMCKOM dDOHAOBOM pblHKE Gblin ONyOmMKoBaHbl daHHble MpupocTa
BBIM 3a lll kgapTan 2013 roga. CtatmcTika coBnana ¢ oxmMaaH1aMu aHa-
NATVIKOB, NPVPOCT NokadaTtens coctasin 0,3 nn. 0 7,8% Mo OTHOLLEHWIO
K NMPOLUIOMY rofy. YumTbiBas HEKOTOPOE 3aMeyieHne crnaa 3TOoro rnoka-
3aTend B NocneaHee Bpems, OaHHbIA MPUPOCT MOXKET ObITb BOCMPUHAT Ha
PbIHKax BeCbMa MO3UTUBHO. POCT B HEDTErasoBOM CEKTOPE MO UTOram
[OHS MoKasani NMLLb axkUmm PH-XonamHra, nogHssLumnecs Ha 0,6%. OcTans-
Hble Oymary nogeuwesenn. B 4actHocTi, PocHeddTb onycTmnach Ha 1,6%,
JIVKOWI - Ha 1,5%, TatHedpTs - Ha 0,4%, CypryTHedoTeras - Ha 1,8%, [as-
npom - Ha 1,8%, HOBATOK - Ha 1,4%, npuBMnerMpoBaHHsie akumm TpaHc-
HedpTv - Ha 0,7%.

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

Bymaru AJIPOCajpislieEERlmoscy

Fitch Ratings noBbICWNO NpuopuTeT-
HbIll HEOBECTEHYEHHbIN DENTUHI POC-
CUINCKOW anmasootbIBatoLLEen KoMma-
HVC ypoBHa «BB-» go «BB». 310 0T-
pakaeT oxmaanva Fitch, yto AIFTPOCA
COKPaTUT NEBEPEK, MCMOMb3ys MNo-
CTYNNEHMst OT NPOAAXKM CBOMX Ma30BbIX
AKTVBOB KOMMNaHuM1 PocHeddTb.
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MINPOBBIE PbIHKV
17 oxra6ps dhoraoabii peirox ClllARESUNIEHISResY

CVIO HEOOSbLLMM POCTOM OCHOBHbIX WHLOEKCOB, MPUYEM WHOEKC -
POKOro pbiHKa S&P 500 [OCTMM O4epeHOro PEKOPAHONO MakCVMyma
Ha (POHE CnacenVis CTPaHbl OT AecporTa B NMOCNedHion MuHyTY, Oba-
Ma CreLUHO noanvcar CornacoBanHbin ounns, 1 CoeamHenHsle LUTaTsl
oTAaMMM yrpody AedponTa Ha HECKOMbKO MECSLIEB. DKCMEepThl, ofHa-
KO, MOOYEPKMBAIOT, YTO MPVIHATaA AOrOBOPEHHOCTL HE PELLaET KIoYe-
BbIX BOMPOCOB, & MMLLb OTCPOUVBAET WX PELLEHWE. AMEPVIKGHCKME Ba-
CTV MOIYT BEPHYTHCA K TEM »Ke CamMbIM MPobemMam y)ke B Haqane crnefy-
fOLLIEro rofa, BHOBb CTOMKHYBLUMCH C Yrpo30i aedponTa. ToT thakT, YTo
OOCTUMHYTBIM KOMMPOMMCC CTasl He OKOHYaTENbHbIM PeLleHrem Mpo-
Onembl, NO-NPeXHEMy 3aCTaBSET MHBECTOPOB OMacaThCa 3a cpeaHe-
CPOYHbIE V1 AONTOCPO4HbIE MEPCMEKTVBEI SKOHOMYKMA. [10 TOram cec-
cum Dow Jones Industrial Average 3axkpbincs 6e3 1MameHeHuin, Standard
& Poor's 500 ysenuymncs Ha 0,7% 0o oTMeTkm 1733,2 nyHkTa, a Nasdag
Composite ylen 8 nnoc Ha 0,6%. Bo BTOpOW MonosuHe aHs Obina ony-
OrnvKkoeaHa MakpocTaticTika no CLLA, cornacHo KOTOpoi exkeHenerns-
Hble JaHHble MO KOMMYECTBY MEPBNYHBIX 0OPALLEHM 38 MOCOOMAMM MO
0e3paboTViLie NOKasa HEOOMbLLOE CHIKEHWE, C MEPECMOTPEHHBIX 373
ThiC [0 358 ThIC, HO BCE XKE 3TO CHYPKEHME OKa3a/10ch crnabee nporHoa-
Horo. Kpome Toro, 10 OTKpbITus Toproe B CLUA cBoto 0T4eTHOCTh Npef-
ctasnn Goldman Sachs. YuicTas nprbens B Il kapTane 2013r. CHM3M-
nack B rOAOBOM COMocTasneHun Ha 2% - Ao $1,4 mnpa. OTHoCKTENb-
Ho Il KBapTana aToro rofa YmcTas Nprbbib OaHka CokpaTunack Ha 23%.
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KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 16.10.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepue 0 C P RUR 2222.98 77.67 -0.19% -0.59% 0.62% 1.60% -4.08% 3.25% 13.33%
Abcomor — JloxoaHbli (0] (0] P RUR 2306.32 121.21 -0.15% -0.10% 0.10% 1.25% 1.26% 8.65% 27.73%
Abcomor — [lepenextpa 0 )i P RUR 1184.70 28.57 1.20% 2.09% 3.73% 6.23% 10.55% 7.21% -3.72%
Atcomor — Taxuka 0 A P RUR 408.99 15.49 0.23% -4.43% -7.55% -12.08%  -13.72%  -41.19% -66.04%
bart ia Kpacuix Boporax — o ¢ P RUR 14296.64 1217 0.25% 1.11% 0.53% 141%  1.28%  -1.25%  -11.95%
VHuBEpCa/IbHbII
Ta3npom0aHKk — ArpeccHBHbLH" 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 0.10%  4.84% 11.57% 18.70%
Tasnpombank — KoucepsarusHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% 037%  0.82% -4.24% -26.06%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% -0.26% 2.30%
3ennt — Bamotubiii 0 A r usb 996.56 118.46 0.89% 2.30% 3.81% 156.74%  11.01%  -0.47% 3.28%
3enut — Beunble neHHocTH” 0] T r RUR 50643.13 381.28 0.00% -0.12% -4.99% -2.29% -3.76% -16.05% -9.59%
3enut — JIoXo/Hbli (0] A P RUR 50241.28 561.65 0.29% 2.16% 3.77% 7.82% 5.25% -3.73% -9.81%
ennt — Jloxozbiii Il 0 A P RUR 7017.26 281.67 0.30% 2.80% 6.49% 8.93% 5.60% -3.96% -8.26%
3enut — OcHoBa KarmTana* 0 A P RUR 2205.75 38.82 0.00% 1.24% 2.70% 8.23% 9.93% -4.53% -6.21%
et — [lepenextuBHblii 0 A P RUR 5305.99 77.68 0.33% 2.19% 3.90% 8.01% 5.41% -0.10% -1.74%
et — Tuxas rasatip* 0 0 P RUR 67475.21 101.65 0.00% 0.31% 0.84% 4.08% 5.90% 9.07% 20.69%
Kpoce — KoHcepsarupHbiii 0 A P RUR 139920.95 40.54 0.05% 0.76% 2.47% 721%  1363%  14.75% 11.58%
Kpoce — Chanancupopanmbrii 0 A P RUR 56493.82 223 0.03% 1.09% 2.91% 8.84% 18.65%  13.64% 4.00%
Crassckuit kpeut — CrasHckuii 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% -0.16% 1.82% 14.03%
Crapsuckmit kpeut — Xek-Gons A P RUR 10109.99 56.21 0.00% 0.00% 0.99% 3.26% 7.41% 18.18% 84.98%
Tardora6ank — Porz 30m0T0i* C P RUR 1016.88 3.06 0.00% 0.00% 0.00% 0.08% -6.87% -19.25% -25.73%
Tardonnbank — Doz poccuiickux o 5 5 o o
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.00% 0.67% 6.46% 972% 1258%
Tardonnbank — Qonz crabubHOro o 5 5 o o
Torord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.00% 0.76% 2.82% 8.74% 1273%
TpancKpemnrbank — Marucrparms* 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00° 0.02°
TparcKpemirBank — Aspopa* 0 A P RUR 667.72 251 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -4.51%
TpancKpemirbark — JloxomoTis 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 1413%
Lestp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 23.04%
Llenrp-unsect — Ileppiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% -0.89%
Oueprorpancbank — Surap - 0409 o o o o
pocericiate akmt 0 A P RUR 700.96 0.78 0.40% 1.44% 1.67% 058%  11.44% 4770% 54.05%
Oneprotpancoank — Antaps - o 5 5 o o
Jiepropecypes’ 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00% 6.68% 27.61% 48.91%
M2M Tlpaiiser bank —
0 C P RUR 5005.72 6.29 0.00% 0.12% 0.61% 3.59% 7.10%
COanaHcHpOBaHHbII* 10.92% 9.45%
M2M Tlpaiiser bank — CraGubHblii 0 0 P RUR 15901.75 6.30 0.00% 0.12% 1.15% 5.22% 8.02% 14.90% 35.16%
M2M Tlpaiiser bank —
A P RUR A4 1. .00% -0.09% .08% 47% 14.78%
Sderrsni 0 U 5055.46 80 0.00% 0.09% 0.08% 8.47% 8% 8.97% 9.03%
M2M Tpaitser ek — o T T R 8037.52 20.36 000%  0.06% 231%  200%  272% .
Merammeckiit* -17.56%
M2M Ilpaiiser bank — Hrpeke +* 0 )it P RUR 4091.46 0.17 0.00% 0.00% 0.00% 5.62%  -0.94% 5.25%
Kpoce — MHBecTHIHOHHBI P RUR 121609.95 17.14 0.06% 1.05% 3.31% 8.86%  16.35% 16.80% 16.72%
LaxHble ASNTMN

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:

A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-

umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.
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W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



