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pa3HoHanpasneHo, Dow Jones =-0,01, S&P
BbIgOC [0 HOBOIO WCTOPUYECKOrO  MaKCMMyMa,
NASDAQ=+0,62%. Kutarickoe peMTUHroBoe areHICT8O
Dagong NOHM3MN0 CYBEPEHHbIA KPeAUTHbIN PEeNnTUHT
CLWIA ¢ ypoBHA A 00 A- C HeratMBHbIM MPOrHO30M,
Tenepb pentnHr CLUA Haxoantca Ha yposHe bpasu-
nn 1 MNaHambl, U Ha OAHY CTYMeHb HUKe Poccuu.

CTaTUCTMKa MMeNa NO3nTUBHLIN XapaKTep, TakK,
KO/IMYECTBO NEPBUYHBIX OOpaLLEeHUI 33 MocobUAMMU
no bespaboTtuue 3a Hegento cHM3mAochb ¢ 373 ao 358
ThIC., OXWAAN0Ch, NPaBAa, ewe meHbLe (335 Tbic.).

[pe3naeHT noAanvcan NPOEeKT 3aKkoHa, 0406-
peHHbI obenmmn nanatamu KoHrpecca u no3sonsto-
WMWK _NPaBUTENbCTBY HOPManbHO QYHKLUMOHMPOBATH
00 15 AHBapA M ocywecTBaAATb 3aMMCTBOBaHUA éJ,o 7
deBpana, K 13 gekabpa 3akoHoaaTenm 6%\? obaAsa-
Hbl NPWHATb NOJIHOLLEHHbIM DIOANKET Ha 4r (;J,ng
COr/NIacoOBaHMUA 3TOro BoNpoca Co34a4yT CneLmasbHbIN
KomuTeT). KOHeYHo, pelieHne No cuTyaumun AsaseTca
BpemeHHbIM, nocsne Hosoro roga onaTb HayHeTcA
CNEeKYNATUBHAA BOJIHA OXuaaHuu pedonta, HO 3TO
nydwe, yem Hudero. [pOTMBOCTOAHME MNapTUIM yXKe
CTOMNO 3KOHOMUKe a0 24 Mngg,. nonn., SandP paxe
CHM3UNQ CBOWM NPOrHQ3 pocta BBl Ha 4 kBapTan ¢ 3%
B CeHTABpe #0 2% cenyac. EcTb onaceHus, 4To pa3Bu-
TMe aHaJIOTMYHOM CUTyauMn B AHBape 2014r. moxet
uMmeTb bosiee neyvanbHble NQCAEACTBUA, UMeA B BUAY
Bblbopk) B KoHrpecc. /llobon kaHanaaT ot pecnybaum-
KaHCKOW MapTuu, noaaep:KasWwmi npeanoxeHus npe-
3ufeHTa, byaeT yA3BMM, MOSTOMY CeMyYyac MOMKHO
O0XWAATb MOBbIEHWe BHUMaHWA pecnybinKaHLeB K
pacciefoBaHWIO CKaHAana BOKPYr b, ybuictea
nocna B beHrasu u T.n., He rOBOPA Y¥Ke 0 pacxodax Ha
nporpammsl col,obecrneyeHns. .

MpoaonkaoTcA OTYEeTbl KOMMAHUIM 3a 3
KBapTan, HanpuMmep, WHBECTUUMOHHAA KOMNAHUA
Blackstone nonyumna 0,56 gonn. Ha akuuio (0,55
OON1. TOOOM PaHee), YTo He TaK MHOro, y4uTbiBas,
YTO CTOMMOCTb aKTMBOB MO/ ee yrnpaBieHnem BO3pOoc-
/13 € Havyana roga Ha 21% po 24 an,cbp,onn. pu-
Obl/Ib Ha aKuMio cTpaxoson KomnaHuu UnitedHealth
Group coctasuna 1,53 gonn., rogom paHee 6bin10 1,5
00NN, KOMIIAHUA NOHWU3MIA CBOMN KE MPOrHO3 Mo ro-
nosou npubbian. LLnpokonssecTHbIN (K comaneumo]
npoussogutens curapet Philip Morris Internationa
NOBbICU/ LieHbl Ha CBOK MPOAYKLUUIO U, HECMQTPA Ha
CHUXKEeHMEe 0ObemMoB MpogaK, Noay4ymMn npubbiib B
paamege 1,44 ponn. Ha aKUMIO, B NPOLUSIOM roay bObl-
no 1,32 ponn., KOMNAHWA TaKke MOHM3MNA NPOrHO3
no roZloBon NPUBLIAN.
occuA.  Topry  yeTBepra  3aKkpbLavch

CHUXKeHnem nHaekca MMBB Ha 1,26, PTC Ha 0,56%.,
wna ¢uKcauma npmbbinn, Kak U Ha Apyrux buprKax,
HO, KOHeYHO, cu/bHee. [ocayma NpuWHANA B NepBOM
YTEHUW BHECEHHbI MPaBUTENBCTBOM 3aKOHOMPOEKT
no CTMMY/AIMpPOBaHWUIO paboToaaTenen K cBOEBPEMEH-
HOWM BbINaTe 3apnaaTbl, B 4YaCTHOCTWU, COTPYAHWKM
CMOIYT MHULUMMPOBATb OAHKPOTCTBO NpeanpuATUA.
Ceivac 3a40/KEHHOCTb MO 3apnsate CcocTaBaser
3,169 mnpg. py6., 3a mecay, Bbl:[)OCna Ha 18,3%, pocT
B TO40BOM M3MepeHumn paseH 41,9%.

L(BE BYEpPa Npepsoun b6aHkam OAHO-
pHesHoe PEN B cymme 150 mnpg. py6., cnpoc
OnNATb NpPeBbICMN NpejnoXKeHune u coctasna _211
MAPA., KpeauT Bblg,aH B pa3mepe ammuta nog, 5,76%,
CTaBKa pblHKa 6,23%. Ka3HauyencTtBo pasmectuio Ha

MSCI Indeces, NyHKTbI

2500 A
- 820

2400 A

2300 - [ 780

2200 -
- 740

2100 -

2000 = 700
PRNRNNNANANNNNNOOOOOCOC
NOwomuma—dmNamin~N A
NN AN A AT ANNANATANNDA NN
o

—O=—Poccua (WK. cnpasa) —%— bpa3waua (WK. cnesa)

E)XeiHEeBHbI! KOM-

"MHBECTULLMOHHAA KOMMNAHUA "EBPOPUHAHCBI", www.eufn.ru

35 2@Heﬁ Ha GaHKoOBCKMe Aeno3nTbl B 5 6aHKax
39,257 mnpa. pyb. npu npegnoxeHun s 50 mnpa.,
cpenHeB3BelleHHaA CTaBKaqg)EBMELLI.EHI/Iﬂ 5,71%.

B poknage ®OM no 3akasy Lb PO
(MHdNALMOHHBbIE  OXMAAHWMA U NoTpebuTenbcKkue
HacTpoeHua HaceneHusa», ceHTabpb, 2013) noauep-
KMBaeTcA, YTo H60/1ee NoIOBUHbI ONPOLLEHHbIX Mona-
raeT, YTo MX A0XOA4bl HE PacTyT, a LEeHbl pacTyT, U
TOr0 € MHEeHUA NPUAEPKUBAETCA OTHOCUTENIbHO
6byayuwero. lona nogen, cCHMTaroLLMX, YTO 3a Nocnes-
HUM Tog, X [oXo4amM yAanocb 06orHaTb Man xots bbl
He OoTCTaTb OT WMHOANAUMKM, cocTasnseT Bcero 10%,
NOYTWN CTOJIbKO e ONPOLUEHHbIX OXKMAAET aHANOMMY-
HOM AMHaMWKM B TeYeHWe cneayroulero roga. Cpea-
HAA HAUMC/IeHHaA 3apnaaTta coctasnaeT 29 Tbic. pyo,

MHBECTULMM B OCHOBHOM Kanutan 3a 9
MeCcALEB CHM3MANUCL Ha 1,4% NnO CpaBHEHUIO C aHaANO-
TMYHBbIM Nepruoaom ngomnoro r% g,nﬂ CpaBHEHUS:
pocT uHBecTUumi 3a 9 mecaues 2012 r. N0 oTHOWe-
HWIO K aHaNorMyHomy nepuoay 2011 r. coctaBnan

7 0. v

EBpona. He3HaunTesbHbIX POCT NOKa-
3a TO/IbKO I/IHA:bEKC FTSE 100 (0,07%), DAX cHu3unca
Ha 0,38, CAC Ha 0,10%, NPaKTUYECKN BCE BUPKM
durKCcupoBann nNpubblib HA cobbiTn ns CLLA. B Be-
JINKOOPUTAHMM POCT MHAEKCA Wes Ha CTaTUCTUKE,
PO3HUYHbIE nzpo XXM B TOLOBOM WU3MEPEHWM MOKa-
33K pocT B 2,2%, bonble, yem oxuaanocb (2,1%),
Y_P(%g/e)Hb 6e3paboTnupl 33 MecAl, He W3MeHWCcA

,170).

A3ua. Topru B A3mn_BYepa 3aKpbIIUCb
pa3HoHanpasneHg, Nikkei n Kospi ysennunauce co-
oTtBeTcTBeHHO Ha 0,83 1 0,29%, SSE n Hang Seng cHu-
3unuck Ha 0,21 n 0,57%. N3 cérogHawHen \peHre
CTaTUCTUKM OTMETUM cooblieHne o pocte BBIT Kutan
Ha 7,8% rop K rogy (ouAaHwa 6bliv Ha ypoBHe
7,5%), npomnipounssoacTtea Ha 10,2% (oxkupanca pocT
Ha 10,1%), pocTe NpsMbIX MHOCTPAHHbIX UHBECTULMMI
€ Havana roga Ha 6,2%, pocte JLO3HUYHbIX NPOJAX B
rogosom msmepeHun Ha 13,3%. Yuctole BAOKEHUA
HEPE3UAEHTOB B ANOHCKME aKLUMM BbIPOC/IM 33 Heje-

nto Ha 143,6 mapa. neH.
3onoto. Ha ocnabneHnn ponnapa
broqegcm Ha 30/10TO YTPOM BYepa TOProBasncCb Mo
277,86, k 14.00 no 1306,65, ytpom cerogHa no

1315,83 ponn. 3a yHUMIO.

HedTb. XoTAa HepaBHAA BCTpeya B He-
HeBe Mo agepHon npobneme MpaHa He npuHecna
KOHKPETHOro pe3ysibTaTta, €e UTOr_CYMTAEeTCA Henso-
XMM, HOBOE PYKOBOACTBO CTPaHbl 6osee pacnosioxe-
HO K chgmp.eHmQ, cnepylowana BCTpeya npovg:.eT B
Hosbpe. Brent u Light ngOM BYyepa wnm no 110,45 n
102,29, kK 14.00 no 109,97 n 101,90, cerogHa yTpom
no 109,34 u 101,21 gonn. 3a 6app.

MporHo3. ®biouepcbl Ha 6GupKesble
nHaekebl CLUA ceruac Toprytotca B naroce, A3una npe-
MMYLLECTBEHHO TOXe, POCCUMUCKMe OupxKK BYepa
AKTUBHO CHU3MW/NCb, CErOAHA CHUMKEHWEe OCTaHOBUT-

ca.
MonHaA Bepcua exeaHEeBHOro aHaUTUYECKO-
ro o6sopa, 18.10.2013
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‘ [I. PoHaOBbIE PbIHKK

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble Dow Jones Industrial Average: Dow Jones Industrial Average:
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McToYHMKM AaHHbIX: Bloomberg. O
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2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -

nocnegHue 15 net
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O

MIB Index: e)kxegHeBHble AaHHbIE -
nocnep,Hme wecTb Hep,enb
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McTouHuKM faHHbIx: Bloomberg.
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2.3. A3ua

NIKKEI 225 Index: exefHeBHble AaHHbIE - NIKKEI 225 Index: HeaenbHble NIKKEI 225 Index: mecAuHble AaHHbIE

nocneaHue WecTb Heaens JaHHble -Nocae HUIA rog, -nocneptue 15 net
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McTouHuKM faHHbIx: Bloomberg.
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE - Brazil Bovespa Index: HeaenbHble Brazil Bovespa Index: mecauyHble
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3.1. AuHamunKa HePTAHOro pbiHKa

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
nocnegHve wecTb Hegenb, S/6appens
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HedTb Mmapku WTI: exke iHEBHbIE AaHHbIE -
nocnep,Hwe wecTb Hep,enb $/6appenb
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Tpa HCKOHTUHEHTaNbHbIN cn 134, $/6a ppenb
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CblprBble PbIHKU: PbIHOK MeTannos
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3.3. PbIHOK meTannos

dbloYepc Ha HUKEb: eXKeAHEeBHbIE AaHHbIE -
_nocniedHue wecTb Hefdenb, $/MeTp TOHHY |

¢bIOHepC Ha HUKeNb: HeAEeNbHble
AaHHble -Nocn. 104, S/me HHY,

®bloyepc Ha HUKEIb: MeCAYHbIE
AaHHble, S/MeTp. TOHHY

P r 14500 19200 ----— 60000
v 14400 1 18200
3 14300 50000
v 14200 + 17200 40000
: 14100
1 14000 | 16200 30000
; 13900 i
s 15200 20000
s 13800
- 13700 [ 14200 10000
i 13600 . Ll LY. -+ 13200
' . ‘ - : : NANANANNOO OO NN mMNMMM 0
e i 13500 T T T T A A A A AT T A
8_%’_ .°o’.°o’.°o’.°o’.°o’.°o’.°o’.8888888899?9?999999999 'g SisisososstsoEgss
LNONO—HNMNONRVNONFLNONO AN N NO = FLNON 0 ILTS6sscss=sss 000
OCOO0OTHHATAAAAAANANANNANNMNOOOOOOO™ i
CDbroqepc Ha Mmelb: eXXeAHeBHble AaHHble - CDbroqepc Ha meab: HeJe1bHble d)broqepc Ha Mmedb: MeCAYHbIe
nocnegHve WecTb Heaenb, S/MeTp. TOHHY Aa HHbIe $/MeTp TOHHy AaHHble, S/MeTp. TOHHY
;'"‘"'":"":'""“"":'""""‘: "1'""‘:"'}""‘3""‘:" "('"}""" 7400 I e il "‘:" 'T"'T"T"" 10000
: ~t 9000
3 A+ 8000
- 7300
3 Vi 7000
: -+ 6000
e [ 7200 1 5000
! ~t 4000
P r 7100 s T 3000
; | 3 § ~+ 2000
L s bl L --- 1000
» H H H H NANANANOMOOOmMmMMm OO OMOM NN M 0NN ™M
e L e S -+ 7000 B i Ko F e B o i Qe e G i B [ QR B | —
DD NANNNND DDA FEXYXddgsgos)s To L T TE .
2229:‘@3:‘:52‘9:‘522:93 """"""" S24LEYEESEI 22288
CDbroqepc Ha aNtOMUHUN: exegHeBHble CDbroqepc Ha aNOMUHUI: HeAenbHble ¢blo‘+epc Ha aItOMWUHUIA: MeCAYHblE
NaHHble, S/MeTp. TOHH AaHHble, S/MeTp. TOHH AaHHble, S/MeTp. TOHHY
oo PARARIE, DINETRTORRY . 1890 _,Tv,rTrm-Tr,_“E,rrvX,”r,,, 2200 R S ol 1010
r 2150
1870
r 2100
1850 F 2050
1830 F 2000
1950
1810 1900
1790 [ 1850
:, | | ! | : | | | | 1800 (L By e Gy 1200
e e e el 1770 QOHSSSQmmgggqo‘—«ggm
DAANNN NNNNNNN NNANNS QOSSO SO 5292 o < T 522 0 < T 522 0o ® T
S09000 9000000 000 Hrfrr | i 5225525225525 223853%
gg%i:dﬂﬁ:ﬁ%m2%238888’8882:328:2 SESTI0OSss®FIOSss®IO

McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.

=

u

Bl EE




"MHBECTULLUOHHAA KOMMNAHUA "EBPOPUHAHCHI"
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




