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E)XeiHEeBHbI! KOM-

CLUA. |'|pe3y|p|eHT elwe He nognuMcan AOoroBOPEeHHOCTh "MHBECTML’,MOHHAﬂ KOMMAHUA "EBPOPUHAHCDI", www.eufn.ru
KoHrpecca, Ho bupu \é)Ke gg}lgnbmmcn; OCTOM NHAEK-
coB, DO\g Jones Ha 1,36, Ha 1,38, NASDAQ ha
1,2%. Obe lanaTtbl MNPUHANIM OOKYMEHT, MO3BOJIAIO-

,2%.
WM _NpaBUTENbCTBY HOPMasibHO (QYHKLMOHMPOBATh gmeM B asrycte 2023 u aHBape 2018 rr., 10-netHue

0 15 AHB3pA M OoCywecTBNATb 3aMMCTBOBaHMA A0 7 gmarm, Harpumep, bblan pasmeLleHbl MPaKTUYECKU
%espanﬂ. KOHeyHo, peleHne no cuTyaunun ABndeTca NONHOCTbIO  (NpepnoXeHo 15, pasmeweHo 14,5
BpemMeHHbIM, nocse HoBOro roga oOnATb HavyHeTca MAPA.) ¢ goxoAHocTbo /,49%, cnpoc Ha 5-116THI/I8
CNEeKyNATUBHAA BOJIHA HarHeTaHuA gedonrta, HO 3TO cocrasun 11,6 an%.7p\é . NP nNpeanoxeHun s 2
nydlle, yem HuYero, NPOTUBOCTOAHME NAPTUM YiKe MApA,., AOXOAHOCTb 6,77%. .

CTOMI0 SKOHOMUKe A0 24 mnpAa. A0NN. N3 opyrux HOBOCTEM TEKyLLero xapak-

14-a " nonpaBka K  KoHCTUTyuuu: T%‘})a OTMETUM, YTO MHOAALMA C Havasa rQAa paBHa
«3aKOHHOCTb rocyaapcTBeHHOro gonara CoeguHeEHHb)X 5%, MocKkoBcKkaa bupxa npeacTaBuT HOBbIM ANA POC-
LUraTos... He AOMKHA ObITb nop,seberyTa COMHEHUIO . CMUCKOrQ pbIHKa U CT?VMEHT - BUPXKEeBOWN MHBECTU-

pogonxaerca nybauvKauma Kopnopa- LMOHHbIX GOHA, Ha GU3NYECKoe 30/10TO, aKTUBbI QOH-
TMBHbIX OTYETOB, NPUBEAEM |p.eg>+u<m M3 HEKOTOPbIX L3 COCTOAT U3 CTaHAAPTHbIX 30/10TbIX CIUTKOB MO 12
M3 HUX MO NOKa3aTento, Hambon MHTepeCHomyfl,nﬂ KI, pasmeLleHHbIX_Ha 0T€.en HbIX cyeTax B JIOHOOH-
MI—IB?(CTO&OB - BO3PACTaHWIO Npubbm Ha akumio. Tak, CKOM XpaHunuie 6aHka Barclays.
BlackRock (ynpaBneHve aktMBamu) nokasana pocT Espona. Topru cp%cgbl 3aBepnamnch
KBapTasbHOM ngm6buw| Ha 15%, yemy cnocobcTeoBan Ea3HOHaHBBBé10€HO, FTSE 100 =+0,34, DAX =+0,47,
BbICOKMM CMPOC CO CTOPOHbL PO3HMYHBIX U UHCTUTY- AC 40 =-0,29%, BOﬂaTI/IIébHOCTb COXpaHANacb B CBA-
LI,IgOé—IaﬂbeIX KINMEHTOB, NpUbbINb Ha aKLMIO BO3pOC/ia n ¢ brogxetHoimm npobnemamu CLUA. Cratnctnka
¢ 3,65 00 4,21 ponn. [1pndbinb Pepsi Ha akuuMio CocTa- bl1a B PaMKax NPoOrHO30B, TaK, ypoBeHb be3paboTtu-
suna 1,23 ponn. (1,21 ponn. ronom paHee), Komna- ubl B Besyko pMTang 33 MecAl, He U3MEeHWUACA U
HWg NoaTBepAWaa NPOrgo3 NQ Temnam pocta roao- coctasun /,7%, noTpebuTenbckne LeHbl B eBPO30He
BOMU CK(g})pEKTKIp?BaHHOM NpuobbLIIN Ha aKUMIO B pas- Bo3pocan Ha 0,5% 3a mecau, M Ha é,l% B ro40BOM
mepe /%. Bank of New York Mellon ( garop,apﬂ pocTy BblparKeHuy, I'IpO(BI/ILI,I/IT TOProBoro banaHca CHU3UA-
KOMWCCUOHHbIX J0XQA0B N BbICOKMX 0ObeMOB TOPros- cAc 18 po 7,1 mapa. espo.
1164 Ha pbiHKe Forex non\fqmn 0,82 ponn. Ha agumio A3udA. bonblie ApyrMx BuYepa CHU3U-
(0,61 ponn. rogom paHee). Y komnaHuu Yahoo! 4uc- JINCb KOTUPOBKM aKUMMK MngepI/IKOBOéO KuTas, SSE B
Taa npubbinb_Ha OAHY) gku,mo B TPETbeMm KBapTaje MWHyce Ha 3HayeHnn 1,81%, n Tomy bblan csou npu-
cHM3unaco ¢ 2,64 no 0,28 ponn., nnaHMpyemaa Bbl- yumHbl. Tak, JPMorgan cpeKomer.osan £BOMM KAMEH-
pqua B quPepToM KBapTase HUMe OXUAAHWMW PblH- {aM COKpPaTUTb MHBECTULMU B KUTAMUCKue yM%rm =
KOB. Bank of America cHM3MA pe3epBbl Ha NOKPbITUE CU/IbHEE APYruMxX 34eCb CHU3WMJMNCb KQTMPOBKMK Oy: s
NJ0XNX erp.m%( B pe3ynbTate nNpubblib baHKa Ha Mar, CBA3aHHbIX C GO34aBaeMon 30HOW cBODOAHOM o
akumio pasHa 0,20 gonn. Toproeau B LLlaHxae), kpome Toro, MHBECé[Opr B Les o

Poccua. PblHOK cpeapl  dukcuposan JIOM NMPOABAAIOT OCTOPOKHOCTb nepeﬁ nybnankaunen I

nNpubblNb NocneaHUX AHEM, MOKa HE NOABUAACH MH- B NATHWLUY AaHHbIX no BBIT Kutaa. AnoHuA 3akpbl- Q
opMauma o0 3ameHe GuUrypaHTam, no p,enx Kuposne- nacbk poctom nHaekca Nikkei Ha 0,18%, Topru B KO- 2
a peasibHOro CPOKa Ha YCNOBHbIW, HAa4Yanca PoCT KO- Hon Kopee n TOHKOHre B MWHyCe, COOTBETCTBEHHO g

TUPOBOK, I'IpI/II'nEIJJEHHbII/I K KOHLLY CeccuMm OXKUOAHW- Kospi cHusnnca Ha 0,31, Hang Seng Ha 0,46%. Obbem <

em peweHna B CLUA, K 3asepweHuio Topros MMBbB NPAMbIX MHOCTPAHHbBIX MHBECTUUUIN C Havana roga B =

CHU3KNACA Hg xfnosHyro genmduHy B 0,01, PTC ysenu- KI/ITagI %Benmqmncn Ha 6,2%, nNpegblayuiee n3meHe- 3

yunca Ha 0, 3|\</>|. o 6 Hue 6,37%. 3 ® I

nHoOMH cobupaetca WHBECTUPOBATL 0n10T0. DbroYepcbl_Ha_30/10TQ_YTPOM

cpeactea. ®PHb B onpep,enepHH e KOpnOpaTFI){I,BHbIe BYEpa TOProsancCb No 12@0,6? K 14.00 no 12&0?30, g

LueHHble bymarn, B Hagexae Ha bonee BbICOKMU A0- XTpOM cerogHA no 1277,86 gonn. 3a yHUMIO, LEHbI g

X0J, HO 3aTO C CMJIbHbIM PUCKOM, NMpeasioXKeHne Ha- HWXAIOTCA B CBA3M C BPEMEHHbIM NpPOrpeccom no )

XO4MTCA Ha paCCMOTngI/II/I 8 Ub. C Hayana roga no- broaxkeTy B CLUA. jE_I

xo4, ot pazmelteHna ®HB Ha BaatOTHbIX cyeTax B LIb Hedtb. MpaHckaa aenerauuna B KeHe-
octagun 0,5%, 8 Bbe okono 4,7%, HO MHAEKC rony- B% 3asBMNa, YTO ee CT%ya rotosa NPMOCTAaHOBUTb
biIx duwek MMBE (Ton 10) 3a 3TOT e nepuog, u 8O- oboraueHune ypaHa go 20% né)g YCNOBUU, YTO OAHO-

BCE CHM3UACA Ha 12,4%. Mpn TOM, YTO NPABUTEJILCTBO CTOPOHHUe caHKkunn CLUA M E WJNT CHATbI, Npeano-

3abupaeT € pblHKA HAaKONUTENbHYIO MEHCUIO, BNIMBA- KeHue o cdm aetca. Brent u Light ytpom_wam no

Hue cpeacts PHBE MoXKeT He AaTb XKenaemoro 3pdek- 109,26 n 101, K 14.00 ng 109,53 n 101,56, cero-

Ta B BUAE PACUMPEHUA MHBECTUUMMN 1A PbIHKA, KaK U OHA'c yTpa no 110,45 v 102,29 no/n. 3a bapp.

OKa3aTbCA 3aTpaTHbIM Ana camoro MyH®uHa, He ro- . Cratuctuka, nporHos. M3 Haubonee

Bopﬂqyme 0 TOM, YTO MPUHUMNNAIBHOWN LEeNbio CO34a- 3HaYMMOM CTAaTUCTUKM XKOEM MOoKasaTenn TeKyLuero

HuAa ®Hb agnaeTca coPuUHaHCMpoOBaHME NEHCYOHHbIX cyeTa U PO3HMYHbIE NPOAAXKM 30Hb %B 8 {12. I@ a

HAKOMJIEHWMW TpaXkAaH W npefoTepalleHne gepuumTa TaKXXe fAdHHble MO CTPOUTENLCTBY (1 .00), no A

Nne. qmgno neepBWébex obpalleHnn 3a nQcobunem no bes-

HE n ep,no»(l% BYepa 6aHKam oAHO- p% otmue (16.30), MHAEKC AenoBOW aKTMBHOCTU B

aHesHoe PEMO B cymme 160 mapa. pyb., cnpoc Ha- obpabaTbl aPOLH?VI npomblwsieHHoctTn @PPb duna-
MHOTO MPEeBbICU IPEAIOKEHWE U cocTasua _302 p,enr I/I6I 18.0 ,p,VlHaMI/IKg 3anacos HedTH 3a H&ll,_le—
MAPA., KPeauT BblAdH B pasmepe AMmuTa nog, 5,75%, g, (19.00). dbrobepcbl Ha bMpKeBble MHOEKCDI A
CTaBKa pblHKA 6,31%. MeHCcMoHHbIM GoHA_pa3smecTua cenyag TOpryoTcAa pasHoHanpasaeHo, A3ua B natoce,
Ha Aeno3uTax 3-X baHKoB 18_mipd. pyb., CpoK 49 pOCCHNCKME OUPXKM BYEpPa YaCTUYHO QUKCMPOBANN
OHEW, CTaBKa pasmelleHna 6,26%. |V|I/IH¢I/I6I é—lanpo— npubbl/ib, NO3TOMY CEroZHA NOMNbITAOTCA HaBepPCTaTb
TWB, M3bIMan _JIMKBUAHOCTb, pa3meliaeT. O®3 aByx OTCTaBaHue B pocTe.

BbIMYCKOB B 06wem obbeme 35 mapa. pyb. ¢ noraiue- 0/Had Bspcvm exeJHeBHOro aHaau-

TMyeckoro o63opa, 17.10.2013
MSCI Indeces, NyHKTbI ] 820 MSCI Indeces, NyHKTbI
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doHpoBble pbiHKU: AMepuka & Poccusa

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

‘ [I. PoHaOBbIE PbIHKK

O

2.1. Amepuka & Poccusa
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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doHpoBble pbiHKKU: EBpona
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
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Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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MIB Index: e)kxegHeBHble AaHHbIE -
nocnep,Hme wecTb Hep,enb
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doHpoBble pbIHKKU: A3usa
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -

NIKKEI 225 Index: HegenbHble

NIKKEI 225 Index: mecsiuHble AaHHble
~_-nocnepnve 15 net

nocnegHve WecTb HeaeNb
AH eeT A . p,aﬂﬂble "OC"eAH"""f?’;"'_,_,_,, 15400 - 21500
; 14700
L F 19500
14500 14400
R T 17500
14300 13400
3 F 15500
14100 12400
F 11400 13500
13900
13700
F 9400 I 9500
13500
| . - 8400 ”; 7500
S o 11010} a9 AR
e re Soggz
VNONMNINOWNOANMNONOIFNONO NN 0N O LN Q o m© [T = (]
NNMNOOOOOOAHHHHAAAANNNNNNOO OO0 e [8) =S=xTo
Hang SengIndex: exxefiHeBHblE AaHHbIE - Hang SengIndex: HeaenbHble Hang SengIndex: mecAYHble AaHHble
nocnepHve wecTb HeaeNb __AaHHble -nocneq ww TOA, -nocnepHue 15 net
Y e e N A i s S St aitt gl 1°10 [0 B ~-===-T1 24000 e r 32000
T 23500
L 27000
| 23400 1 23000
3 k22500
: F 22900 22000
) F 22000
) F 22400 r 21500 17000
7 F 21000
: 12000
: [ 21900 F 20500
i L 20000 7000
- . )
S990990000000900000000OO =~ =
0NOANNILNONO—HNMONOANNILNONONNTSNONO LN o
ANANMNOOOOOOHHHHHTH—HANNNNNMNOOOOOO — i

Shanghai Composite: exxeaHeBHble aHHbIE -
nocnegHue WwecTb Heenb

00000000 VN ANNANNAN NDNDNANDN NANNNNN OOOOOO
[elolelololololololololololololol Lol lala by

INONOG NN NO G OHANMON 0NFLNONO VNS L
ANANANAN MOOO0O0O0O0 Hrdrdrdrdrd = ANANNANNM OO i

Shanghai Composite: HeaenbHble
AaHHble - MOCNeAHUIA rog,

Shanghai Composite: mecayHble
[aHHble - nocnegHue 15 net

- 6000
5500
+ 5000
+ 4500
+ 4000
3500
+ 3000
2500
[V} 2000
+ 1500
L 1000
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®doHpaoBble pbIHKK: JlTaTUHCKaa AMepuKa

O "MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE - Brazil Bovespa Index: HeaenbHble Brazil Bovespa Index: mecauyHble
nocaeaHme Wwects Hep,enb AaHHble - nocnep,HMM roa, AaHHble -noceHue 15 net.
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Argentina Merval Index: exxe AHeBHble
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CbipbeBble PbIHKU: HePTAHOM PbIHOK
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O
‘ [1l. CbipbeBble pbIHKU

3.1. AuHamunKa HePTAHOro pbiHKa

HedTb mapku Brent: exxeiHeBHbIE AaHHbIE - HedTb mapku Brent: HeaenbHble HedTb mapku Brent: mecauHble
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2. LeHbl Ha ra3 n 6eH3uH
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»
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3.3. PbIHOK meTannos

dbloYepc Ha HUKEb: eXKeAHEeBHbIE AaHHbIE -
_nocniedHue wecTb Hefdenb, $/MeTp TOHHY

¢bIOHepC Ha HUKeNb: HeAEeNbHble
 ~NOCA, [04,.5/Me

®bloyepc Ha HUKEIb: MeCAYHbIE
AaHHble, S/MeTp. TOHHY
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




