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POCCUNCKA PBIHOK

W Asunn

MH@ODM&LMOHHOG areHTcTBs0
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RTS fut S&P fut Brent Nikkei MMBB AKuMK nyyiue/xyxe pbiHka*
1505.15 1710.50 110.463 14510.00 1531.57 6,14% MO3CK
‘ ‘ f ‘ 3,88% HMTN
9 Ypankanuit
0.25% -0.16% -0.12% 0.30% -0.01% il P
2,67% OCKESC
2,63% Tpynna NICP
B O>KMLAHVIN OTKPBITIAA e ork2
BHewHU POoH — yMepeHHO No3uTUBHbIN EIVZeleiEEEReololtinel=NIN o=V WalcIV o FlearelZE 1 60°% Pocteds
PYIOT MONOXUTENBHYIO AVHAMUKY. AMEPUKAHCKME VHOEKCHI 38BEPLUMNN OeHb MOBbILLEHM - T
€M OCHOBHbIX VHOEKCOB Ha 1,2%-1,4%. B Asun HabniogaeTcs pocT B npeaenax 0,1%-0,4%. -1,75% TKnK
CDbroqevpc Ha S&P yTpOM TOPryeTCs C MOHWKEHUEM Ha 0:2%‘ HeddTb K OTKPBLITUIO TOProB Ha 1.98% TaThedTs N
POCCUIMCKOM CDOHOOBOM phiHKE TepseT 0,1%. B TekyLuen cuTyaumm Mbl Monaraem, HTo poc- '
CUICKWIA PbIHOK Ha OTKPLITV NPprbasmT B npenenax 0,5%. MNonnepkka no MHoexcy MMBBE -2,58% +Mocrepro

HaxoauTbCA Ha ypoBHe 1530 NyHKTOB, COMPOTVBNEHNE — 1566. BrinaHve Ha xom Topros Oy-
[yT OKasblBaTb HEAENbHbIE AaHHbIE MO M3MEHEHMIO 3aracoB HEdDTU M HEDTEMPOAYKTOB
Ha aMepPUKaHCKIX XpaHMLLAX, AMHaMVIKE MHOEKCa AeNoBo akTvBHOCTY DPE Punanens-
VM 3a OKTHOPb, CEHTAOPLCKIM PacHeT NPOoMbILLNEHHOro npovasoacTaa CLLIA.

LBVPKYLLNE DAKTOPB

PocTt MapeHune

- ®biovepc PTC B nntoce
- POCT MMPOBbIX MHOEKCOB

- Obtodepc S&P B MUHYCE
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POCCWA

POHE HEOMPEAENEeHHOCTU OTHOCUTESBHO NMPUHATIA HOBOMO NiaHa coeae-
panbHoro Giopketa CLUA. Mexxay Tem areHTcTBO Fitch Ratings noareep-
aMno kpeanTHbIN peTuHr CLUA Ha ypoBHe AAA C «HeraTtvBHbIM» MPO-
FHO30M, HO HE WCKIMIOUMIO €ro MOHWKeHWs. [locne HeratvBHOro Havana
TOProB HEKOTOPOE Bpemd Haeke MMBB noTontancs Ha MecTe, a 3atem
YCTPEMUNCS BBEPX. BOMbLLYIO YaCTb CECCM MHAMKATOP KONebancy B an-
anasoHe 1530-1536 MyHKTOB, YCMNeB Mpu 9TOM 0OHOBWTL CEMMMECAYHbIN
MakcumyM - 1536,8 nyHkTa. OfHako no 3aHasec Topros MMBE Bce »xe
YLLEN BHM3, OCTaBasAChb NMPW 3TOM B PaVIOHE NOKaITbHBIX MakCKMyMOB. [10
mToram Topros 16 okTaops nHaeke MMBE npaxkTnyeckv He namermncs 1
ocTancy Ha ypoBHe 1531,6 NyHKTOB. HeraTviBHbIM MOMEHTOM OKa3aiioCh
3anBM1EHNE 3aMMUHICTPA 3KOHOMUYECKOrO PasdenTig AHOpes Knenada
0 NpaxkThyeckn Hynesom pocte BBl B Il keapTane 2013r. Kpome Toro,
PoccTaT coobLLmmn, YTO NOTPebUTENLCKME LeHb! C 8 Mo 14 okTaops 2013r.
BbIpOCTM Ha 0,1%, C Havana OKTAops UeHbl Belpocivi Ha 0,2%, ¢ Havana
ropa - Ha 5,5%.Hynesoit pocT BBl 8 Il kBapTane rosoput 0 ToM, 4TO ne-
PENOMUTL TEHAEHUMIO K TOPMOXKEHMIO 9KOHOMMYECKOrO pocTa PD noka
He yhaeTcs. HedpTerasosbii CEKTOP 3aBEPLUMIT TOPMM PadHOHANpaBneH-
HO, NPV 3TOM HedRTAHbIE CPBIOYEPChI B TEYEHME HSA NOKa3bIBaIN CHIMKE-
H1e. TOMyY CNOCOOCTBOBAMN HOBOCTYM O TOM, YTO VlpaH roToB paspelunTs
BHEMaHOBbIE BUSUTbI MEXXOYHaPOOHBIX SKCMEPTOB Ha CBOM aTOMHbIE 00b-
exTbl. [aznpom nofopoxan Ha 1,1%, HOBATOK - Ha 0,3%, baluHeddTs - Ha
0,1%, CypryTHedoTeras - Ha 0,1%.

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

Bymarun ®CK EJ ClploalelelexiCTlZNsEl

2,7%. KomMnaHust npyHana pellerve o
paamelllernn obnuraumii 30-39-1 ce-
pun o0LWKMM 0ObeMoM 145 MNpa py-
6ren. boHaw! ByOyT pasMeLLeHb! Mo OT-
KPBITOM NOANWCKe Ha CPOK 35 neT. Ho-
MUHa OfHOW LEHHOM Bymarkt - 1 TbiC.
pyonen.
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MIPOBBIE PbIHK/

CPOHEOBBIN PIHOK CoeaviHeHHbIX LLITaToB 3asepLumn Top-
FOBYIO CECCUIO YBEPEHHBIM POCTOM OCHOBHbIX VHAEKCOB Ha dDOHE HOBO-
cTen o ToMm, YTo CeHaTy yaanoch MPUATA K CornalleHmio N0 BO30OHOB-
NEHWMIO PabOThI MPaBUTENBCTBEHHBIX YHPENOAEHNI V1 NMOBLILUEHMIO MOTOM-
Ka 3aMMCTBOBaHMM CTPaHbl. KOMIPOMUCC AOCTUMHYT 3a [eHb A0 BO3-
MOXHOWM AaTbl AechonTa - 17 okTs6ps 2013 rofga. 3akoHONPOEKT npef-
yCMaTpMBa€eT BO30OHOBIEHVIE (DVHAHCVPOBaRKA rOCyYpexaeH 0o 15
aHBaps 2014 roga v pacluMpeHie NMMmTa Ha 3aMMCTBOBaHMS A0 7 does-
pang. [JokyMeHT forkeH ObiTe yTBEpKAEH 00evMM nanaTtamm KoHrpec-
ca v nepefaH Ha noanvck npesnpenTy. [NpesnoeHTt CLUA Bapak Obama
FOTOB MOANMCATH 3aKOHOMPOEKT O BO3OOHOBMNEHMM PabOoTh! NMPaBUTENb-
CTBa W MOBbILLEHW NMOTOMKA rOCO0Nra, eCiv OH OyAeT OA00PEH oben-
My manatamu KoHrpecca, cooblnm B benom gome. o cnyyato Toro,
YTO VHBECTOPLI OXKMOan AOCTWKEHNS COENKM B KOHrpecce, x0T U B
NOCNEOHIO MUHYTY, Ha aMEPUKAHCKOM PbIHKE HAaOMI0AaNn0Ch AMHaMmY-
HOE PalM C y4acTvem Bcex otpacnen. OTMETUM, YTO BYepa JO/KHbI
ObINW BLINTY CEHTHOPLCKME AaHHble MO MHANALAM, HO B CBA3M C MPO-
JOImKatOWLMMCH  BbIHY)KAEHHBIM  OTIYCKOM  HacCTK MpaBUTeNbCTBEHHbLIX
0dOMCOB CTaTUCTVKA HE BbllLNa B CPOK. 1o nToram ceccuvt Dow Jones
Industrial Average v Standard & Poor's 500 yeenmymcs Ha 1,4%, a Nasdag
Composite yLen 8 nioc Ha 1,2%. Bank of America yLien 8 nnioc Ha 2,3%
Ha dooHe Toro, YTo oTwMTancs 3a il kBapTan ¢ NpesbileHreM NPOrHO-
30B. KeapTasneHas Npvibbins 6aHka cocTarina $2,2 MNP No CpaBHeHo
C yObITKOM B pa3vepe $33 MnH roaom paHee.

¥ Asunu
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KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 15.10.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepue 0 C P RUR 2227.19 77.82 -0.36% -0.40% 0.94% 1.92% -3.90% 1.92% 13.54%
Abcomor — JloxoaHbli (0] (0] P RUR 2309.75 121.39 0.21% 0.05% 0.53% 1.62% 1.41% 9.00% 27.92%
Abcomor — [lepenextpa 0 )i P RUR 1170.70 28.23 -0.53% 0.88% 1.84% 5.75% 9.24% 5.78% -4.85%
Atcomor — Taxuka 0 A P RUR 408.07 15.45 0.04% -4.65% -9.19% -11.95%  -13.91%  -41.49% -66.12%
Barnc a Kpaciix Boporax — o ¢ P RUR 14261.15 12.14 0.37% 0.68% 0.43% 115%  0.94%  -149%  -1217%
VHuBEpCa/IbHbII
TasnpomGank — ArpeccuBHblii* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 0.61% 2.53% 12.43% 18.70%
Tasnpombank — KoucepsarusHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% 021%  047% -4.25% -26.06%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 0.08% 2.30%
3ennt — Bamotubiii 0 A r usb 987.75 0.00 0.13% 1.40% 3.10% 1471%  10.03%  -1.38% 2.37%
3enut — Beunble HEHHOCTH 0] T r RUR 50643.13 381.28 -0.47% -0.63% -3.96% -2.29% -7.24% -15.17% -9.59%
3enut — JIoXo/Hbli 0 A P RUR 50096.94 0.00 -0.14% 1.87% 3.40% 8.33% 4.94% -4.20% -10.07%
3enut — Jloxoznsiii |l 0 A P RUR 6996.39 0.00 -0.11% 2.49% 6.11% 9.47% 5.29% -4.44% -8.53%
3enut — OcHOBa KammTana 0 A P RUR 2205.75 38.82 0.27% 2.49% 4.64% 8.23% 5.43% -3.72% -6.21%
et — [lepenextuBHblii 0 A P RUR 5288.69 0.00 -0.13% 1.85% 3.47% 8.58% 5.07% -0.70% -2.06%
et — Tuxas rasatb 0 0 P RUR 67475.21 101.65 0.00% 0.68% 1.36% 4.08% 5.33% 9.51% 20.69%
Kpoce — KoHcepsarupHbiii 0 A P RUR 139855.65 40.52 0.37% 0.63% 3.31% 7.85%  13.15%  15.12% 11.53%
Kpoce — Chanancupopanmbrii 0 A P RUR 56474.82 223 0.53% 0.95% 4.03% 9.62% 15.74%  14.00% 3.97%
Crassckuit kpeut — CrasHckuii 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% -0.16% 4.75% 14.03%
Crapsuckmit kpeut — Xek-Gons A P RUR 10109.99 56.21 0.00% 0.00% 0.99% 3.56% 7.41% 18.04% 84.98%
Tar(onnbank — ®owz 301070i* C P RUR 1016.88 3.06 0.00% 0.00% 0.00% 0.13% -8.04% -19.72% -25.73%
Tardonnbank — Doz poccuiickux o o o o o
akati® 0 A P RUR 891.00 12.77 0.00% 0.00% 0.00% 0.67% 4.72% 9.40% 42.58%
Tardonnbank — Qonz crabubHOro o o o o o
Torord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.00% 0.79% 2.90% 8.79% 12.73%
TpancKpemnrbank — Marucrparms* 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00° 0.02°
TparcKpemirBank — Aspopa* 0 A P RUR 667.72 251 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -4.51%
TpancKpemirbark — JloxomoTis 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 1413%
Lestp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 23.04%
Llenrp-unsect — Ileppiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% -0.89%
Dueprorparcoank — Turaps - o o o o o
pocericiate akmt 0 A P RUR 703.76 0.78 0.46% 3.50% 1.72% 2.03%  15.83% 47.49°% 54.07%
Oueprorpancank — Autaps - o 5 5 o o
Jiepropecypes’ 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00% 6.57% 27.61% 48.91%
M2M Tlpaiiser bank —
0 C P RUR 5005.72 6.29 0.00% 0.17% 0.79% 3.64% 6.84%
COanaHcHpOBaHHbII* 10.85% 9.45%
M2M Tlpaiiser bank — CraGubHblii 0 0 P RUR 15901.75 6.30 0.00% 0.26% 1.35% 5.23% 7.77% 14.89% 35.16%
M2M Tlpaiiser bank —
A P RUR A4 1. .00% .08% .51% 46% 14.77%
Sderrsni 0 U 5055.46 80 0.00% 0.08% 0.51% 8.46% % 8.20% 9.03%
M2M Tpaiiser Bark — 0 T T RIR 80375 2036 000%  133%  158%  096%  241% .
Meranmmyecknii™ -16.63%
M2M Ilpaiiser bank — Hrpeke +* 0 )it P RUR 4091.46 0.17 0.00% 0.00% 0.00% -5.64%  -1.08% 4949,
Kpoce — MnpecTuumonHprii p RUR 121538.87 17.13 0.51% 0.87% 4.34% 9.62% 15.75% 17.14% 16.65%
HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:

A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-

umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.
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W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



