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3akp.

MMBB 1531.57
PTC 1500.25
MSCI Russia 831.207
MSCI EM 1031.27
S&P 500 1721.54
DJI 15373.83
FTSE 100 6571.59
DAX 30 8846.00
NIKKEI 225 14467.14
SSE Composite (09:00 MCK) 2204.61

3akp.
UST 2 YTM, % 0.33
UST 10 YTM, % 2.67
UST 10 - TIPS 10, 6.n. 2.18
iTraxx Crossover Europe 5Y, 6.n. 230.13
Russia 30 YTM, % 3.94
Russia 5Y CDS, 6.n. 158.50
Libor 3m USD, % 0.25
Libor 12m USD, % 0.63
USD/RUB NDF 3m, % 6.26
USD/RUB NDF 12m, % 6.18
RUB overnight, % 5.85
Mosprime 3m, % 6.79

3akp.
USD Index 80.56
EUR/USD 1.3534
USD/IPY 98.76
GBP/USD 1.5948
AUD/USD 0.9551
USD/CAD 1.0326
USD/CNY 6.0996
Kop3uHa (EUR+USD)/RUB 37.21
USD/RUB LB 32.27
EUR/RUB LB 43.76

3akp.
HedTb WTI, USD/6app. (NYMEX) 102.29
HedTb Brent, USD/6app. (ICE) 110.86
Har. ras, USD/BTU (ICE) 3.769
3051010, USD/yHu. (CME) 1281.0
cepebpo, USD/yHu,. (CME) 21.340
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PbIHOK aKuui

B cpeny, 16 oKTabpAa, poccUCcKMiA GOHAOBbLIM PbIHOK HaXOAWUACA B OXUAAHUU
paspelweHuna brwoaxeTHoro Kpusmca B CLUA u He cTan [EeMOHCTPUPOBATL
YpesmMepHOI OCTOPOXKHOCTM B NpeaaBepUn «AHA MKC», HA KOTOPbIN BblN HameyeH
«aedont» LLITaToB B CAy4ae oTCyTCTBMA Nporpecca No BONPOCY NOTO/IKA rocAora.
OTKpbIBIMCb, KaK Mbl M npeanonarany, HeboNbWMM MUHYCOM, B TeuyeHue AHA
nHaekc MMBB nepelen K pocTy M 3aKOHYUA ceccuto Ha oTmeTKe 1531,57 nyHKTOB,
NPaKTUYECKM HE U3MEHUBLLUMCb MO CPAaBHEHWUIO C 3aKPbITUEeM BTOPHMKA. AKTUBHO
pocan bymarun benoHa (+5,85%) Ha OXMAAHUAX MPUHYAUTENBHOrO BbIKYyMa CO
cTopoHbl MMK, ®CK (+2,67%) n Ypankanua (+2,61%). OTcTaBanu, Kak BoAMUTCA,
aKLMM 3N1eKTPO3HEepreTMYecKoro cektopa - MocaHepro (-2,6%), MocaHeprocbbiT
(-2,6%) - v npedbl TaTHedTH (-2,22%).

AMEPUKAHCKME 3aKOHOAATEeNM He O0OMaHyAu OXMAAHWN pPbIHKA, LOCTUTHYB
KOHCeHcyca no 6laXeTHOMy W A0ArOBOMY BOMPoOCy (paKTUYECcKM, OTNOXKMB
HEeobX0AMMOCTb MX COracoBaHUA Ha HECKOIbKO MecALEeB) B CYMTAHHbIEe Yacbkl 40
HacTynaeHus npecnoByToro 17 okTabpa. ITO MO3BOAMAO YBEPEHHO MoApacTu
aMepuKaHCKUM uHaekcam - DJI npubasun 1,36%, S&PS500 Bbipoc Ha 1,41%.
A3uAa OoTTOproBasacb B YMEPEHHOM TMJItOCE; MOBbLIWEHUA MOXKHO KAaTb W Ha
OTKPbLITUM eBPONENCKUX NAoWwaaoK. HecmoTpa Ha To 4yTo AebaTbl NO 6LOANKETHLIM
BOMPOCAM MPOAO/IKATCA KaK MUHMMYM A0 KOHLA rofa, 3KOHOMUYECKUN 3ddekT
npocTos rocopraHos CLUA euwe npencTtouT OUEHUTb, a K/lOYEBOW TeMOW BHOBb
OCTAeTCs COKpalleHMe MOHETapHbIX cTUMynoB oT ®PC, pbIHKM MOTYT NPOAOIKUTD
BOCCTaHOB/IeHUE B BAMKalLLIME AHM, NUTAsA XOpoLlee HAaCTPOEeHWe KOpPNopaTUBHOM
OTYETHOCTbIO - TaK, cerogHa AMepuka XK aeT pesynsrtatoB Goldman Sachs, Google u
Verizon.

Poccuiickme nnowaakun, Kak mbl OXKMAAEM, HE OCTAHYTCA B CTOPOHE OT XOPOLUMX
HoBOCTel, Tem bosiee 4yTo opueHTup B 1550 nyHKTOB N0 MMBE yiKe faBHO MasuuT
nepes y4acTHMKAaMM pblHKa Kak baukanwaa uenb. Onepekatrowen AWMHAMUKK
MOHO AaTb OT bymar 6aHKOB, KOTOpble TPaAWUUMOHHO XMBO pPearnpyloT Ha
MunpoBble ¢UHaHcOoBble cobbITUA. TpPOoAOMKAET CUABbHO BbIFALEeTb M [a3npom,
aKLWUKM KOTOPOTO, BUAMMO, HaLEeIMANCh Kak MMHUMYM Ha pybexk B 160 pybnei.

DHeBHOM rpaduk nHaekca MMBB
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KomnaHua koHconmauposana 95% «a04Ku»

OAO MMK Bbikynuna y muHoputapues OAO benoH 12,77% aKuuii, akkymynnpoBas,
Tem cambiMm, naketT B 95%. HoBocTb MO3UTMBHA A/1A KOTUMPOBOK bymar benoHa,
nockonbky Tenepb MMK, BepoATHO, OCYLWECTBUT MNPUHYAUTE/IbHBIN  BbIKYN
OCTaBLUNXCA A0NEN.

ATOM3Hepronpom npogaeT CBO 40110 B KOMMNaHUM

CoBeT AaupekTopoB ATOM3Hepronpoma, MNOAKOHTPoO/AbHOro Pocatomy, NpUHAN
pelweHne o npogaxke KomnaHuen csoei gonu B MHTEP PAO. Mo cocTosHUIO Ha
30 wtoHa 2013 Ha 6anaHce A3M Haxogunocb 7,84% akuumi rocxonauura. Jetanu
CAENKM A0 ee 3aBeplleHMA PacKpbiBaTbcA He byayT. Bnpoyem, ocoboi UHTpUTK TYyT
HeT — cKopee Bcero, naket byaet npuobpeteH PocHedTerazom. MIMeHHO cueHapuii
KOHconupaummn naketos MHTEP PAO, npuHaanexKawmnx rocygapcTey M rOCKOMMNaHMAM,
Ha 6anaHce PHI 6bin paHee npeanoXKeH NPaBUTENbLCTBOM M 0400peH Npe3naeHToOM.
Cpegu akumoHepos MHTEP PAO, nonagatowmx B KaTeropuo roCKOMMAaHWM, MOXKHO
TakKe otmetutb ®CK EIC (18,57%), BIb (5,07%), Pycluapo (4,92%). Wcxopga w3
TEKYLLMX PbIHOYHbIX KOTUPOBOK, MaKeT, NPoAaBaeMblil «404YKoM» PocaTtoma, moxeT
6biTb OLEeHeH B $270 MH.
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MaKposaKoHoOMMYEeCKasa CTAaTUCTUKA

JaTta Bpema CrtpaHa Mokasatenb Mepuog, ®akt [Mpea. Mepecm.
16 okt 12:30 GB YposeHb 6e3paboTmupl, % (ILO Unemployment rate, 3M) Asr 7.7 7.7
16 okt 12:30 GB Yucno 6e3paboTHbix m/Mm, Tbic. (Jobless claims change m/m) CeH -41.700 -32.6 -41.6
16 okt 13:.00 EZ NHAeKe notpebuT. ueH m/m, % (CP1 m/m) CeH 0.5 0.1
16 okt 13:00 EZ NHaekc notpebuT. ueH r/r, % (CPly/y) CeH 1.1 1.1
16 okt 13:00 EZ NHAEKE NoTpebuT. LeH 6e3 npoaos./aHep. m/m, % (CP1 ex food / energy m/m) CeH 0.6 0.2
16 okt 13:00 EZ UHaeke notpebuT. ueH 6e3 npoaos./aHep. r/r, % (CPl ex food / energy y/y) CeH 1.2 13
16 okt 13:00 EZ Toprosbiit 6anaHc, mapa. espo (Trade balance) Asr 7.1 18.2 18.0
17 okt 12:00 EZ CueT TeKyLLMX OMEPALLMIA CE30HHO CKOPPEKT., MApA. eBpo (Current account sa) Asr 16.9
17 okt 12:00 EZ CueT TekyLLMX OnepaLunii Ce30HHO HECKOPPEKT., Mapa. espo (Current account nsa) Asr 26.6
17 okt 12:30 GB Po3. npogaxu m/m, % (Retail sales m/m) CeH -0.9
17 okt 12:30 GB Po3. npogaxu r/r, % (Retail sales y/y) Cex 2.1
17 okt  16:30 US MepBuyHan 6e3pabommua, Tbic. (Initial jobless claims) B0 12 oK. 374
17 okt 16:30 US [Onawanca 6espabotvua, maH. (Continuing claims) £0 05 oK. 2.905
17 okr : IN [LexexHbiit arperat M3 2 Hea.r/ 2 Hea.r, % (M3 money supply) 125
17 okt : RU MeskayHapoaH. pesepsbl, $ Mapa. (Central Bank reserves) 80 11 okT. 512.7
18 okt  6:00 CN BBN r/r, % (GDP y/y) 3 KB. 7.5
18 okt  6:00 CN Mpom. npoussoacTeo r/r, % (Industrial production y/y) CeH 104
18 okt  6:00 CN Po3HuyYHble npogakm r/r, % (Retail sales y/y) CeH 134
18 okt 15:30 IN 3o010TOBaNIOTH. pe3epsbl, S Mapa. (Foreign reserves) A0 11 okr. 277.73
18 okt 16:00 BR MHAeKe noTpeb. ueH 3a 1/2 mec. m/m, % (IPCA-15 - Extended National CPI m/m) OKT 0.27
18 okt 16:30 CA MHAEKE NoTpebuT. ueH m/m, % (CP1 m/m) CeH

18 okt 16:30 CA MHAeKc noTpebuT. ueH r/r, % (CPly/y) CeH 11
18 okt 16:30 CA MHAeKe noTpebuT. ueH 6a3osblit m/m, % (CPI core m/m) CeH 0.2
18 okt 16:30 CA MHAeKe notpebuT. ueH 6a3osbiii r/r, % (CPI core y/y) CeH 13
18 okt 18:30 US HAeKe onepex. uHaukatopos ECRI WLI (ECRI U.S. Weekly Leading Index) A0 11 oK. 1304
18 okt 18:30 US MHaekc onepex. uHamkatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y) A0 11 ok. 3.8
21okt 3:50 JP Toprosbiii 6anaHc, Mapa. veH (Trade balance total) CeH -960.3
21okr 3:50 JP 06vem akcnopTa r/r, % (Exports y/y) CeH 14.7
210kt 3:550 JP 06bem umnoprTa r/r, % (Imports y/y) CeH 16.0
21 okt 10:00 DE MHAeKe ueH npounssoaut. m/m, % (Producer prices m/m) CeH -0.1
21 okt 10:00 DE MHAeKe ueH npounssoauT. r/r, % (Producer prices y/y) CeH -0.5
21 okt 16:30 CA OnToBble npogaxu m/m, % (Wholesale trade m/m) Asr 1.5
21 okt 18:00 US MpoAakKu Ha BTOPUYHOM PbIHKE XU bs, MaH. (Existing home sales) CeH 5.48
21 okt 18:00 US MpoAaku Ha BTOPUYHOM PbIHKE Xunba M/M, % (Existing home sales m/m) CeH 1.7
22 okt 1545 US Po3HuWuHble npoaaku ce ICSC Hea/Hen, % (ICSC chain store sales w/w) 00 12 okr.

22 okt 15:45 US Po3HuyHble npogaxkm cetm ICSC r/r, % (ICSC chain store sales y/y) 00 12 okt

22 okt 16:30 CA Po3HuyYHble npogaxku m/m, % (Retail sales m/m) Asr 0.6
22 okt 16:55 US Redbook: posHuuHble npogaxu m/m, % (Redbook m/m) [0 12 okT.

22 okt 16:55 US Redbook: posHuuHble npogakm r/r, % (Redbook y/y) 20 12 oK.

230kt 430 AU MHAeke noTpebuT. ueH Ke/ks, % (CP1 q/q) 3 KB. 0.4
23 okt 430 AU MHAeKke noTpebuT. ueH r/r, % (CPly/ly) 3 k8. 24
23 okt 17:00 US MHAEKC LieH Ha )unbe m/m, % (FHFA home price m/m) Asr 1.0
23 okt 17:00 US MHAEKC LeH Ha xunbe r/r, % (FHFA home price y/y) Asr 8.8
23 okt 18:00 CA CtaBKa baHka KaHaapl, % (BoC rate decision) - 1.00
24 okt 10:58 FR NHAEeKC flen0BoM aKTMBHOCTU B poMm. npeasapuTt. (PMI Manufacturing A) Okt 49.8
24 okt 10:58 FR NHAeKc fenosoi aktMBHOCTU B cdepe yenyr npeasaput. (PMI Services A) Okt 51.0
24 okt 11:28 DE MHAeKc fenoBoi akTMBHOCTU B MpoMm. npeasapuT. (PMI Manufacturing A) OKT 51.1
24 okt 11:28 DE MHAEKC fenoBoi akTMBHOCTY B chepe yenyr npeasaput. (PMI Services A) Okt 53.7
24 okt 11:58 EZ WHAEKC fen0BoM aKTMBHOCTU B MpoM. npeasapuTt. (PMI Manufacturing A) OkT 511
24 okt 11:58 EZ NHaeKc fenosoit aktuBHoCTM B chepe yenyr npeasaput. (PMI Services A) OKT 52.2
24 okt  11:58 EZ NHAeKc fen0Bo aKTMBHOCTM KOMNO3UTH. npeaBapuT. (PMI Composite A) OKT 52.2
24 okt 15:00 BR YpoBseHb 6e3pabomubl, % (Unemployment rate) CeH 53
24 okt 18:00 US Mpogaasku HoBoro unbs, MaH. (New home sales) CeH 0421
24 okt 18:00 US Mpopaaxkv HoBoro »uaba m/m, % (New home sales m/m) CeH 7.9
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MHBecTULMOHHAA KomnaHuAa BOA

KnueHTCcKuit otaen

client@bfa.ru

197101, CaHkT-NeTepbypr,

MeTporpaackas Hab., 4. 36, auT. A, 6/u, «/IMHKOP»
Ten.: +7(812) 329 81 81 (ocHOBHOM)

dakc: +7 (812) 329 81 80

info@bfa.ru
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OT1aen 6pokepcKkux onepaumin npamoit +7 (812) 329 81 95

UsaHoB Hukonam 006.1235
HayanbHuk otgena n.ivanov@bfa.ru

Tpadpumos Masen n06. 1199
cneumanuct a.trafimov@bfa.ru
baHK BPA

JlekcuHa EneHa
HaYaNbHUK OoTAEeNa

LlleknHa Enena

3amecTuTeNIb Ha4YaNbHUKa oTAeNna

KosbipeBa AHHa
cneumanuct

Kpocc AHHa
cneumanuct

OTaen npopgax

npamont +7 (812) 3298171

006. 1196
e.leksina@bfa.ru

no6. 1174
e.schekina@bfa.ru

006. 1073
a.kozyreva@bfa.ru

n£06. 1087
a.kross@bfa.ru

npamoii +7 (812) 326 93 61

197101, CaHkT-NeTtepbypr,

MeTporpaackas Hab., 4. 36, auT. A, 6/u, «JIMHKOP»
Ten.: +7(812) 458-54-54 (ocHOBHOM)

®dakc: +7 (812) 458-54-54

mail@bfa.ru

www.bfa.ru

AHanuTuueckuii otaen research@bfa.ru

Aémun feHuc, CFA 006. 1284
HayanbHWK OTAENa d.demin@bfa.ru

Mowucees AneKkceu £06. 1286
3aMecTUTeNb HayalbHWKa oTaena a.moiseev@bfa.ru

XpaHoB AmuTtpuii [o6. 1241
BeAYyLWMA aHANUTUK d.zhdanov@bfa.ru
Hosoxunos fikos 006.1222
aHaNUTUK j.novozhilov@bfa.ru
OHuKkcumosa KOnua no6. 1281
aHaNUTUK j.oniximova@bfa.ru
Aukus KceHnsa 006.1154
cneumanucT no pUHaHCOBOMY k.yatskiv@bfa.ru

mMoenimpoBaHUKO

Kupko KoHcTaHTUH
Havya/NbHUK oTAena

OTAen pbIHKOB aKuui

£06. 1337
k.kirko@bfa.ru

npamoi +7 (812) 329 81 92

[Aeopanes AnekcaHap
cTapluii Tpengep

Lunpokos CtaHucnas
Tpeigep

OTaen ToBapHbIX PbIHKOB

n06. 1092
a.deordiev@bfa.ru

no6. 1053
s.shirokov@bfa.ru

npamoii +7 (812) 329 81 98

HapopoBbiit PomaH
Haya/lbHUK OTAeNa

KasaHues Ceprei
Tpenaep

006.1144
r.narodovyy@bfa.ru

no6.1168
s.kazantsev@bfa.ru

MpepcrasutenncTeo baHka BPA B r. MocKksa

115054, Mocksa,

KocmogamuaHcKkas Hab., 4. 52, ctpoeHue 5, 6/u, «Riverside Towers»

Ten.: +7 (495) 662-63-63 (ocHOBHOW)

dakc: +7 (495) 662-63-64
moscow@bfa.ru

BopTeituyk laHuun

BuUe-npesnaeHT, AUMPeKTop NpeacTaBuUTeIbCTBa

fop6yHoB Muxaun
BULLE-NPE3NAEHT

£06. 1601
d.borteychuk@bfa.ru

£06. 1650
m.gorbunov@bfa.ru

HacToAwmin OOKYMEHT MNOAroTOBAEH aHanuTuyeckum otgenom OAO «BbaHK BDPA» M HOCUT MUCKAKOYUTENBHO WMHPOPMALLMOHHbIN
XapakTep. Bce OUEHKM M MHEHMWA, BbiCKa3aHHble B OTYeTe, MPeACTaBAAOT COOON He3aBUCMMOE CYXKAEHWe aHa/NUTMKOB Ha AaTy
BblXx0Z4a OT4yeTa. BosHarpa)kAeHWe aBTOPOB OTYETA HWU MPAMbIM, HU KOCBEHHbIM OOpa3om He yBSA3aHO C NpeAcTaB/IEHHbIMU B
oTyeTe Touykamu 3peHuna. OAO «baHK B®A» ocTaBnseT 3a coboi NPAaBO M3MEHATb BbICKa3aHHble OLEHKM W MHeHus B ntoboe
Bpema 6e3 npeasapuTenbHoro ysegomnaeHusa. MHGopmauma, copeprKalianca B oTyeTe, MOAyYeHa U3 UCTOYHWMKOB, MPU3HABAEMbIX
HaMW [0CTOBEPHbIMW, OLHAKO He CYWEeCTBYeT HWMKAKWUX rapaHTUI, 4YTO yKasaHHAaa WHbOpPMauuMsa ABASETCA MNONHOM U TOYHOW,
W, COOTBETCTBEHHO, OHA He [OJ/IKHA PacCMaTpMBaTbCA KakK NOAHaA WM ToyHasa. Mbl ocTaBnsem 3a coboii npaBo He OOHOBAATHL
MHOOPMALUMIO Ha OCHOBE HOBbIX AaHHbIX NGO MONHOCTbIO OTKAs3aTbcA OT ee ocselweHUAa. OAO «baHK BPA» U ero CoOTpyaHUKM
MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAM COBEpLaTb MHble CAENKM B KayecTBe MPUHUMMNANA C MHBECTULUOHHbIMU
WHCTPYMEHTaMM, YyMOomMAHYTbIMM B HactoAwem otyeTe. OAO «baHk BPA» npoBOAUT BHYTPEHHIOK MOJUTUKY, HaNpaBAEHHYH Ha
npenoTBpalleHne NoTeHUMaNbHbIX KOHOAMKTOB MHTepecoB. OAO «baHk B®PA» M ero COTpPygHUKM He HecyT OTBETCTBEHHOCTU
332 NPAMOM MAM KOCBEHHbIN yuwepb, HaCTynuBLWIKKA B pe3ynbTaTe MCNONb30BAHWA HACTOALEN NybAMKauMKU WAM ee COAEepsKaHus.
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