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3onoTo nagano B oXxXuaaHum paspelueHus puckanbHoro tynuka B CLUA

EneHa JlbiceHKoBa LleHbl Ha AparoueHHble MeTannbl Ha 15 okTAb6psa 2013 r.

Crapwuii aHanuTuk

e lysenkova@globexbanku
+7 (495) 78522 22 (x 3371)  3onoto, gonn. CLUA 3a TPOMCKYIO YHLIMIO 1271 -4.0%

Anekceit TUMUYeHKO 3onoTo, pybne 3a rpamMm 1318 -4.4%

Crapwuii Tpenigep Cepebpo, gonn. CLLUA 3a Tponckyto yHUMIO 21.2 -5.5%
a.timchenko@globexbank.ru
+7 (495) 785 22 22 (x 3261)

Cepebpo, pybnei 3a rpamm 21.9 -5.9%

3a npoweawyo Hegenw 3oro0To notepano noytn 4%, cepebpo -5.5%. B ycnosusix
HeonpeaeneHHOCTU LeHbl Ha AparoueHHble MeTanmbl NoaBepKeHbl GONbLUION BONATUNIBHOCTU.
Tak, cerogHss MO COCTOsSIHMIO Ha 11 yTpa MOCKOBCKOro BpeMeHMu, 30r0To U cepebpo ¢
HemMeIeHHON MOCTaBKOWM OTbIrPbIBAOT 0KOMo 1%, MpuUMEepHO Takol e pocT HabnogaeTcs u
BO obloyepcax Ha 3T1 MeTansbl C NOCTaBKkon B Aekabpe.

JaHbli pocT MoxeT ObiTb Bbl3BaH CMNPOCOM Ha 30M0TO, KaK Ha 3aluTHbIA akTue. EcTb
Hebomnbllas BepPOATHOCTb, YTO KOHMMAMKT B amMepuKaHCKOM nNpaBuTeNbCTBE MO MNOBOAY
NoBbILLEHNS MOTONKa rocgonra He 6yaet 6narononyyHo paspetlueH k 17 oktabps, korga y CLUA
ncuyepnaeTcs BO3MOXHOCTb 3aHMMaTb M B MOCMEACTBME MMaTtuTb MO CBOWM KPaTKOCPOYHbIM
ob6sasatenscTBaMm. CTano u3BecTHO, YTO PeNTUHrOBOe areHTCTBO Fitch nmoctaBunu cyBepeHHbINn
penTtuHr CLUA Ha nepecMoTp € HeraTMBHbLIM MPOrHO30M.

HeratuBHOe gaBrneHve Ha LeHy 30M10TO OKa3blBarn Takke NPOAOIIKALMNCS BbIXOL NHBECTOPOB
n3 3onotbix ETF. XoTsa cnpoc co ctopoHbl Kutas octaBancs ctabunbHbIM.

3kcneptbl Goldman Sachs Group nonaratoT, Y4TO MepcrnekTMBa 30510Ta B Criedylollem rogy
6yaet HebnaronpuaTHoM. OHK CBSA3LIBAIOT 3TO C BOCCTaHOBNEHMeM akoHomukn CLUA, koTopoe
nocrenyet nocre paspeLleHnsi TeKyLLEen NONMTUYECKO HeonpeaeneHHOCTH.

HacToAwwmiA oT4eT NOATOTOBNEH COTPYAHUKAMM YNpaBneHus AHanutudeckoii Moaaepku u ConpoBoxaeHuna Onepaumii 6aHKka «[N063Ke». NHBECTO pbl NPY NPUHATUM PELUEHUA O
NOKYNKe UAn NnpoaaxKe NHCTPYMEHTOB, YNOMAHYTbIX B 3TOM OTYeTe, He A0/1XKHbl ONUPATbCA UCK/TIOYUTENBHO Ha AaHHble U MHEHWA, BbICKa3aHHble B HACTOALLLEM OTHeTe.
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OuHamuka BknagoB B ETF 30110TO, MIH. YHLMA

90

IOuHamMmuKa ueH Ha cepebpo

o0 ponn. CLA 3a Tpoiickyro yHUmMIO pybneit 3a rpamm
50

40 ]

30 4

20

10

P

0

|

okt 2008 A
AHB 2009

— T T T
o o oo o o
o O O T T v«
S S S o o o
SRS IR SR SR SR o]
esge2es
© § SO ® ®© g

okT 2010

aHB 2011

anp 2011

mon 2011

okt 2011 1

aHB 2012

anp 2012

non 2012

0kT 2012
AHB 2013
anp 2013
mion 2013

McTouHuk: Bloomberg, oueHka Mo6akcbaHka

OuHamuka BknagoB B ETF cepe6po, mnpa. yHUUK
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WcTouHuk: Bloomberg

MN3meHeHMe LeH Ha AparoueHHble MeTannbl

McTouHuk: Bloomberg

N3meHeHMe LeH Ha AparoueHHble MmeTannbl

C Havana 3oTono, Adnn JyHumns Cepebpo, .qbnn JyHumns
AeHb Hepens mecay 3 mecaua 12 mecsues
roaa Llena MoTeHuman LieHa MoTteHyunan
3 4x8. 13 1295 2% 211 0%
oo 04%  A0% 3% 6% 268%  242% . ’
fonn./y Huws 1kB. 14 1250 -2% 22.0 4%
2 k8. 14 1228 -3% 22.1 4%
Sonoro 5%  44% 3% 21%  240%  -200% i -
pyo.Ir. 3ks. 14 1210 -5% 20.9 -1%
Cepef 2013 1416 11% 24.2 14%
. A% 55%  28% 5% 3% 300% . .
FON./y HuA 2014 1294 2% 21.3 1%
Cepef 2015 1250 -2% 22.6 7%
epepo AN % 4% 5% 328%  26.2% . :
pyo.Ir. 2016 1275 0% 231 9%
McTounuk: Bloomberg, oueHka 'no6akcbaHka

McTouHuk: Bloomberg, oueHka Mo6akcbaHka

HacToAwwmiA oT4eT NOATOTOBNEH COTPYAHUKAMM YNpaBneHus AHanutudeckoii Moaaepku u ConpoBoxaeHuna Onepaumii 6aHKka «[N063Ke». NHBECTO pbl NPY NPUHATUM PELUEHUA O
MOKYMKe WAK NPOJaKe UHCTPYMEHTOB, YNOMAHYTbIX B 3TOM OTYETE, HE [O/KHbI ONMUPATLCA UCKNOYNUTENBHO Ha AaHHbIE U MHEHUSA, BbICKA3aHHbIE B HACTOALLEM OT4YeTe.



