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Tpu noka3sarenAa Ha cerogHA: 6e3pabotunua B
Bennkobpurtanmmn, ungekc CPl B EC u nHAEKC XXUANLWHOTrOo
pbliHKa B CLLUA

Hxcelime MNucepHo, aHanumuk 6pokepckoli KomnaHuu Saxo Bank

Ha cerogHs 3annaHMpPOBaHO HECKO/IbKO BaXKHbIX SKOHOMUYECKMX OTYETOB, U NEPBbLIM Cpean HUX byaeT
OTYET O COCTOAHMM pPbIHKA Tpyaa B BennkobputaHmm. Chegom BbiayT camble nociegHue gaHHble 06
MHONAUMM NOTPEBUTENBCKUX LeH B EBpO30HE. 3aTeM MHAEKC XKUAMLWHOIo pbiHka NAHB nomokeT
Yy4YaCTHMKaM pblHKa OTBETUTb Ha BOMPOC, 3aTPOHY/1a M BIoAXKeTHasA BoiMHa B BaliMHITOHe npouecc
BOCCTAaHOBAEHUA }KUAULLHOIO pbiHKa B CLLUA.

3asaBKuK Ha nocobue no 6e3pabotuue 8 BennkobputaHum (08:30 GMT) Habnogaemoe B HacToAWMMN
MOMEHT NaZleHMe KonmyecTBa 6e3paboTHbIX, }KUBYLLUX Ha Nocobue, ABNAETCS U, CKOPEEe BCEro,
OCTaHeTCs rMaBHbIM CTaTUCTUYECKMM PaKTOPOM, CBUAETENLCTBYIOLLMM O TOM, YTO 3IKOHOMMKA
BennkobpuTaHUM BOCCTaHaBAMBAETCA OO6HaAEKMBAOWMMN Temnamin. OXKnaaeTca, YTO CerogHALLHNIM
OTYeT BHECET CBOIO NIeNTy B 3Ty 61aronpuATHYIO TeHAEHUMI0. DKOHOMUCTbI MOaratoT, YTo B CEHTABpe
KOJIMYEeCTBO 3a8BOK Ha nocobue no 6espaboTtuue ynano Ha 28 000, cornacHo cpeaHemy NPorHosy.
Ecnun oxunpaHua coyaytea, To 3To ByaeT yKe AecATbIn MecAL, NageHus.



http://ru.saxobank.com/
http://ru.saxobank.com/
http://www.ons.gov.uk/ons/index.html
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CoriacHo NPOrHO3am, B CEHTABPE KONMYECTBO 3asBOK Ha nocobue no 6espaboTuue ynano Ha 28 000 Ha $poHe pocTa 3aHATOCTU. PoTo: Shutterstock.com

Kpome TOro, u3 otyeTa mMbl NPeAnON0KUTENBHO Y3HAEM, YTO ypoBeHb 6e3paboTuLbl TOHM3UACA NO
CPaBHEHMIO C NepBOHAYabHOM oueHKoM 7,7% £0 7,6% 3a nepunog, C UOHA NO aBryCT BKAOYUTENBHO.
Ecnun nporHos cbyaetcs, To 370 6yAeT camoe HU3Koe 3HavyeHue 6espaboTuubl ¢ 2009 roga. XoTa 310
XOpOoLas HOBOCTb (M eZiBa IN HEOXKUAAHHAA, YUUTbIBAs TEHAEHLUMIO K CHUMKEHUIO KOJIMYECTBA 33ABOK B
3TOM roAy), y4acTHUKM PbIHKa MOTYT MHTEPNPETMPOBATb TaKyto HU3KYo 6e3paboTuly 3a MHorMe roabl
KaK NPU3HaK Toro, 4to baHKk AHIIMKM MOKET NOBbICUTbL NPOLEHTHYIO CTaBKY paHblUe, Yem paHee
npegnonaranoce.

Mpeacepatens baHka AHrAMK Mapk KapHu 3aaBWA B aBrycTe, YTo Koraa yposeHb 6e3paboTuupi
noHusuTca Ao 7,0%, ueHTpanbHbI 6aHK NePeCcMOTPUT AEHEKHO-KPeAUTHYIO NOAUTUKY. o 3Toro
NOBOPOTHOIrO MOMEHTA NOKa elLe AaNeKOo, HO aHaIMTUKM YBEPEHbI, YTO CErogHa Mbl NPMBAU3MMCA K
HeMy elle Ha OAMH Lwar.



http://ru.saxobank.com/
http://www.bbc.co.uk/news/business-23588958
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UK: Labour Market Claimant Count
monthly, seasonally adjusted
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Data Source: UK Office for National Statistics

UHpeKc noTpebuTtenbckux ueH B EC (09:00 GMT) Xopoline HOBOCTM O MPOMbILLNEHHOM
NpPOn3BOACTBE 3a aBryCT Obl/IN BOCAPUHATLI C ONTUMU3MOM KaK NPU3HAK TOro, YTO peLeccus B
EBpO30He — 3TO yKe nepexxnTok npownoro. OgHaKo pocT npoussoacTsa B 17 rocygapcreax EC Ha 1%
(ny4ywmnin mecayHbIM pesynbTaT 3a nepuog, 6osee ABYX NET) BCe e B OCHOBHOM 06Yycn0B/eH
NONOXKMTENbHOM ANHAMUKOM B FTepMaHuun. HecbanaHCcMpPoBaHHbIM POCT NOAHMMAET BOMPOCHI O TOM,
Kak byaeT pa3BmMBaTbCA 3KOHOMMKA EBponbl B 6aMKawne mecsubl.

MpeagapuTenbHas oLueHKa MHOAALMMN 33 CEHTABPL He AaeT OTBETa Ha 3TOT Bonpoc. B
npeaBapuTesibHom oTyeTe EBpocTaTa (pdf) roaosoi nokasatenb UHGAALMM NOTPEOUTENBCKUX LEH 33
NPOLWAbIA MecsL, CHOBA NOHMU3MACA — Ha 3TOT pa3 Ao 1,1%, YTo ABAAETCA CaMbIM HU3KMM 3HAYEHUEM
pocTa ¢ pespana 2010 roga. OXKMAAETCA, YTO CErOAHALIHNIN OTYET 33 CEHTABPbL NOATBEPAUT OLEHKY Ha
ypoBHe 1,1%. Tem He meHee, ByabTe roToBbl K TOMY, YTO GpaKTUYECKOe 3HAUYEHME MOKET OKa3aTbCA
eLe HuxkKe.

Y70 6bl HYM FOBOPUIN BaM CTOPOHHMKM XKECTKOMN AeHEXHO-KPeAUTHOW NONNTUKM, HU3KaA MHPAALMSA Ha
[aHHOM 3Tane PasBUTUA SKOHOMUKM NpeacTaBaseT coboli npobiemy ana EBPO30OHBI, TaK Kak OHa
O3HayaeT HM3KKUI CNpOoC, Yrpo3y A/a pocTa U HeYA0BNEeTBOPUTE/bHbLIV YPOBEHb AEHEKHOIO Cnpoca.
[pyrvmn cnoBamm, rog0BoM NoKasaTeslb MHOAALUN LOKEH CTabUAN3MPOBATLCA, MOTOMY YTO CTAaBKU
OY€Hb BbICOKM. ITO, KOHEYHO e, 06A3aHHOCTb EBponeickoro LeHTpaabHoOro 6aHKa.


http://ru.saxobank.com/
http://epp.eurostat.ec.europa.eu/portal/page/portal/eurostat/home/
http://epp.eurostat.ec.europa.eu/cache/ITY_PUBLIC/2-30092013-AP/EN/2-30092013-AP-EN.PDF
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B ntobom cnyyae, Kak NOKasbiBAlOT AaHHble NOC/AeAHEr0 BPpEMEHW, BO3MOMKHOCTU A5 YYULLIEHUS
€CTb. ITOT BOMPOC CTAHET OCTPee, eC/IN CeroaHa Mbl y3HaeM, YTo MHONALUMA, Ha CamoMm aere,
NOHM3MACh B MPOLUIOM MECALE CUIbHEE, YEM M3HAYA/IbHO coobLwanock. Kpome Toro, ecnm temnbl
nHaekca CPl cerogHa cHoBa CHMU3ATCA, TO BO3pacTeT BEpPOATHOCTb Toro, 4to ELB npnaetca
oTpearnpoBaTtb oYepeaHON NoPLUMEN AEHEKHbIX CTUMYIOB.

Eurozone (EA-17): Harmonised Consumer Prices
monthly and annual % changes
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UHgeKc KunmwHoro pbiHka NAHB B CLLIA (14:00 GMT) HUKTO He MOKET C yBEPEHHOCTbIO CKa3aTb,
yero OyAeT CTOMTb MAKPOIKOHOMMUKE YaCTUYHOE 3aKpbiTUE NpaBuTenbcTsa CLUA 1 61n3Kas onacHOCTb
aedonta no NKO. Ho 370 He meLLaeT SKOHOMUCTAM AenaTb B3BELEHHbIE MPOrHO3bl. «[TpAMoe BAMAHME
ABYXHeAeNbHOro Neproaa OCTaHOBKM B paboTe npaBuTenbcTBa ¢ 1 oKTAOPA Ha pocT peanbHoro BBIM B
yeTBEpPTOM KBapTane coctaBuT 0,3 NPOLEHTHbIX MyHKTa», — yTBepaaeT Macroeconomic Advisers.
MocneacTemA He OYEHb CYLLECTBEHHbIE, HO MHOTOE 3aBUCUT OT TOTO, KaK byaeT cebs BeCTU HKUNULLHDBIA
PbIHOK B OCTaBLUMICA Nepuog roaa. CerogHALWHNN exXeMeCcAYHbIA OTYET O HAaCTPOEHUAX OT
HauuoHanbHol accoumaumm 3actpoiwmkos (NAHB) NOMOXKET NOHATL, YEro HamM CneayeT OXKMAaTb.

)KMI'IMLIJ,HbIVI CEKTOP uUrpan BaxXHyr poJib B BOCCTAHOBNEHUN aMepMKaHCKOVI 9KOHOMWKHU Ha
NpoTAXKEHNN NoCeaHUX OBYX N1IET, HO elle 0 6I-O,EI,)+(€THbIX I'IpO6ﬂEM B BawmnHrroHe noasmaacb HoBasA
npo6nema, CO34aBLWan yrpo3y 4114 pbiHKa KUnomn HEeABUXMMOCTHU, @ UMEHHO POCT NPOLEHTHbIX
CTaBOK.


http://ru.saxobank.com/
http://www.nahb.org/reference_list.aspx?sectionID=134
http://www.macroadvisers.com/2013/09/showdown-over-a-shutdown-the-gdp-effects-of-a-brief-federal-government-shutdown/
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Xopoluaa HOBOCTb 3aK/1t0MAETCA B TOM, YTO MMOTEYHbIE CTaBKWU NEPecTann pacTu, No KpanHen mepe,
noka. CorsiacHo gaHHbiM PPC, cpeaHsa no cTpaHe cTaBKa no 30-neTHen cTaHaapTHOM GUKCMPOBAHHOM
unoTeKke ynana Ao 4,22% 3a HeAeto, OKOHUMBLLYIOCA 4 OKTABPA (MUHUMANbHBINA NOKasaTe b C UIOHA).
O HaKo CHUXKeHMe CTOMMOCTN GUHAHCUPOBAHUS MOXKET OKa3aTbCcs 6ecnonesHbiM, ec/iv AoBepue B
3TOM cekTope byaeT nofopBaHO. 34eCb ONpPeAeNeHHOCTM NOKa HET, NOSTOMY OTYeT 06 MHAEeKce
KUAULLHOTO PbiHKA CTaHET ceroAHA 06 beKTOM TLLATeIbHOTO aHaM3a.

9KOHOMMUCTbI nonarakoT, YTO U3 cerogHALWHEro otT4eTa Mbl Y3HaeM, 4TO nocneacrtesnAa ANA HaCTpoeHnA
cpean 3aCTPOMLMKOB Obl/IM HE3HAUNTE/IbHBIMKU UK BOODLLE OTCYTCTBOBA/IM. KOHCEHCYC-NPOrHO3
npeaycmaTpMBaeT, YTO MHAEKC XUAMULWHOTO PbiHKA OCTaHeTcs 6e3 U3MeHeHUI Ha ypoBHe 58
(makcmanbHoe 3HavYeHue 3a 8 neT). Ecamn nporHos cbyaeTcs, To 3To 6yaeT XopoLlas HOBOCTb,
CBUAETENbCTBYIOLLAA O TOM, YTO XUAMLLHbIA PbIHOK NPOAO/IMKUT BOCCTaHABANBATLCA.

US: NAHB Housing Market Index vs. Housing Starts
monthly, seasonally adjusted
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http://ru.saxobank.com/
http://www.federalreserve.gov/releases/h15/current/
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MHdopmanyusa o Saxo Bank

Saxo Bank — ogMH M3 cambix HaZeXHbiX GPOKEPOB B MUpe, MMeKLWMin nuueHsno EBponeickoro
COl03a, — MNPeaoCTaBAseT YaCTHbIM WMHBECTOPAM W MHCTUTYUMOHANIbHbIM KAMEHTAM BO3MOMKHOCTU
OHNTAaNH-TPEeNAMHra Ha MUPOBbLIX PUHAHCOBbLIX PbIHKaX Ba/lOTHbIMK Napammn Ha FOREX, KoHTpaKkTamu
Ha pasHuuy (CFD), 6upsxkeBbimn doHgamm (ETF), akumamM, dbloyepcamu, ONUMOHAMU U OPYTUMM
AepuBaTMBaMM C NMOMOLLbIO TPex crneumanusmpoBaHHbIX naatdopm: SaxoTrader, SaxoWebTrader un
SaxoMobileTrader (8 Tom uncne npunoxkenua ans iPhone, iPad 1 Android). Mnatdopmbl AOCTYNHbI Ha
b6onee yem 20 asblkax. Kpome Toro, Saxo Bank npegnaraert ycnyrm u napTHEpPCKME Nporpammbl gas
WUHCTUTYLMOHANbHbIX KIMEHTOB.

LUTab-kBapTMpa Saxo Bank B KoneHrareHe; npeacTtaBUTENbCTBA OTKPbITbI B Poccuu, eBponeickmnx
cTpaHax, Asuu, banxkHem BocToke, JTaTUHCKON AmMepurKe 1 ABCTpanumu.


http://ru.saxobank.com/

