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YBaskaeMbIll YUTATEAD!

OTKpBITO roaocoBaHHe B HoOMHuHanuax Cbonds Awards 2013.

Bvl cumraere Hally aHaAUTUKYy HWHTepecHo#? Torma Mbr Oymem OaaromapHBI 3a Barm roaoc B KoOMaHIHOM
HOMHHAIIMKU “Aydiias aHAAUTHKA M0 PBIHKY obauraimit” [Ipo#iaa mo cceiake http://ru.cbonds.info/votes/151
IIPOCTO YKaxkuTe HaszpaHue komnanuu — UFS IC

U B mepcoHaAbHBIX HOMUHAITULX:

*  “Ayummit aHaauTHK 110 fixed income” — yraskute UFS IC Banum BenepHuKOB

e “Ayumnuii aHaAUTHK 110 MakpolsKoHoMuKe” — ykaxkute UFS IC Crarnucaas CaBHHOB
[TporoaocoBaTh MOKHO, Tiepedias 1o ccblake http://ru.cbonds.info/votes/151

IIocaeaHue 0030pHI H KOMMEHTAPHH:
DAEKTPOHHAd I10YTa CDocArpo: OyMara ¢ MOTEHIIMAaAOM POCTa

AnaauTuka
EEEE—— BTE omnpaBmaa HeraTUBHbBIE OXKUIAHHNS

) <\ o

Hairm KoHTakThI B
- MoneAbpHBIN mopTdEAD

CuTyanus Ha PbIHKaXx

! 53;’67 ! 425’31 ! 69{}8’06 379{;“01 e B ckopoM BpeMeHU aMEpPUKaHCKHE ITOAUTHKH MOTYT IIPUNUTH
1,42% 1,45% -0,71% -0,56% K COTAQCHIO 10 BOIIPOCY IIOBBIIIEHHS AUMUTA T'OCIOATA.
e PefiTuHroBoe areHtTcrBo Fitch moarBepauao KpeauTHBIH
6 549,11 8 804,44 14 441,54 23 336,52 1)
+ 2 N 3 petitunr CoemunHeHHEBIX lllTaToB Ha ypoBHe AAA, HpPOTHO3
0,64% 0,92% 0,06% -0,39% HeraTUuBHBIN.
101,21 109,96 21,364 1 282,38
s 3 & + KomMmeHTapHH
=% i S e e docCArpo: 1IaHChl Ha BKAodeHHe B uHaekc MSCI BweIpocAu
7 227,75 18,66 6,23% 977,2 (HO3I/ITI/IBHO);
$ @ T @ e AKpOH: uToru 3 KBaprasa (HEUTpPaAbHO).
-0,22% 16,12% 13 6.1 170
1,3524 32,2530 43,6154 37,3752 KaroueBasi CTaTHCTHKA Ha CEroaHs
4 4 * & .20)-
o7 0.00% 0.10% o106 e [launble 110 6e3pabotuile Beankobpurauuu (12:30);
e lHpmekc moTpebuTeAbCKUX 1eH EBpo3oHsI (13:00);
112,0 1540 e Toproselit 6asarnc EBposonsr (13:00);
111,0 1 1930 o Bexenas kuura CIIIA (22:00);
110,0 7 v 1520 e Peun npencenareasa EILIB Mapwuo [dparu (22:00).
109,0 h v W- 1510
108,0 v“‘v 1500 6
KopniopaTHBHBIE€ COOBITHS HA CErOAHSA
105@910‘2013 " 10102013 14.10.2013 1490 e Ha donmoBoM priHke «MoCKOBCKO# Bup:ku» Ha4HyTCS TOPTU

GDR TMK;
e 3acemanue coBeta gupekTopoB 'MK «Hopuasckuii Hukeaby;
e 3acemaHue coBeTa JUPEKTOPOB «['azmmpomanr;
e 3acemaHue coBeTa TUPEKTOPOB «AspodaoTar;
e 3acenmanue coBeTa AUPEKTOPOB «PocHedTH;

e==Brent === MICEX

Toprossle HAEH Ha CETOAHSIIIHUA AEHDb
[onzocpouHsle pexomeHoayuu Ha caiime

Cb6epbaHk ao 102,00 / 106,30 BHe pBIHKa
e [lyGAamkamus HDpOU3BOACTBEHHBIX Pe3yAbTaToB «POCATpO» 3a
BTB 0,04250 / 0,04500 Bue peIHKA
9 mecanes 2013 roxa
Tasmpom 152,00 /160,00 BHe prIiHKa
Aykoiia 2065,0 / 2180,0 ITokynars
Pocuedrn 261,50 / 271,00 ITokynars
Meuea 102,0 /112,0 Jepxkatrb
CeBepcrasb 285,0 / 300,0 Bre perHKa
PycTunpo 0,5450 / 0,5700 BHe peIHKa
®CK EBC 0,09500 / 0,10100 [lepxkarsb

MTC 335,00 / 350,00 Bue prIiHKa
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http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/vtb-opravdal-negativnue-ozhidaniya.html
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CuTyanuss Ha pbIHKax

HoBpili pgeHBR He HOIpHUHEC CYILIECTBEHHBIX H3MEHEHHU B
pa3pelieHe BOIIPOCa IIOBBIIIEHHS AWMUTA TOCyAapCTBEHHOTO

1550 noara CIIA. PecnyOAuKaHIBI W AEeMOKpaThl HaKaHyHe
1500 o~ BO300HOBHAHM IIEPErOBOPBI, U, II0 BCell BUAMUMOCTH, B CKOPOM
1450 .'N BPEMEHH aMEPHUKAHCKHE IIOAMUTHKH MOTLYT IIPUUTHU K COTAACHIO.
1400 ﬁm/ Tem BpemeHeM, peUTHHTOBoe areHTcTBO Fitch noarBepamao
1350 KpeauTHbIl pedTHHr CoemmHeHHBIX lllTaToB Ha ypoBHE AAA,
1300 IporHo3 HeraTUBHBIM. CAOXKHad cuUTyallud B IIEPEroBopax
1250 pecrybAMKaHIIEB U IEMOKPATOB BBI3BIBAET OITACEHUS SKCIIEPTOB
..\‘b ..\‘b .\(b .\{b }{b ‘{9 }’b .
ISR R S A areHTCTBa. PbIHKM oTpearupoBaan Ha pemreHue Fitch
X N S 3 5 B ¥
e MICEX CHHUZKECHHEM.

CooTHoIlleHHE €OUHOM €eBpPONIEMCKOM BaAlOTBI U JOoAAapa B

120

IIepBOH IIOAOBHHE BUYe€paIlHEero MAHA CHU3HUAOCH OO0 OTMETKHU

115 1,3480. OmHako BO BTOPOH IIOAOBUHE [OHHA €BPO YaCTUYIHO

o N 'J KOMIIEHCHPOBAAO TIOTEPU M B HACTOLAIIUH MOMEHT TOPIyeTcd Ha

\_\_N h ypoBHe 1,3513. [lonaraem, B TeueHUE CETONHSAIIIHETO OHA Ilapa

105 eBpo/mosrap OymeT HaXOOUTHCH B mIpenesax 3HadeHuit 1,3450-

100 . 1,3550.
P T o .

PO AN e Hensl Ha HePTH IIOCTENEHHO MABHIKYTCS BHH3: B HaCTOsIIIEe

e Brent BpeMsi Brent Topryercsa Ha yposHe $110,06 3a 6appeab, 94TO Ha

$0,88, uau Ha 0,79%, HUKE YPOBHsA yTpa BTOpHHKA. Light Sweet

1450 nomemeBeaa Ha 1,00%, omyctuBiinchk Ha $1,02, HOCTUTHYB

1400 FM\ sHagyenus $101,22 3a Gappeab. Cripen mexay Brent u aerkoit

1350 He(TBHIO OTHOCUTEABHO cTabuaeH U cocraBageT $8,84. [Toaaraem,

1300 /\"\/’ B Te€YE€HHE CErOMHSIIIHETO AHS CTOMMOCTH CEBEPOMOPCKOH CMeCcH
s / Oymer HaxoauThca B quanaszone $109,70-110,70 3a 6appeas.

1200 PyOAb B TedeHHEe BUEpaITHErO AHS HEMHOTO OKPEI U M0 HUTOTaM

RO R SRS S SRS Sy TOProB nAOCTUT 3HadeHus 32,25 pybaa 3a moasap. Iloaaraew,
Q o A & S &
ST e CErOMHSI COOTHOIIEHHE POCCHUHCKON BAAIOTBI M aoasapa Oyaer

pacTH, U HaXOQUThCS B AuanasoHe 3HadeHud 32,15-32,50 pybasa
34,0 3a goasap. BaaroTHaa mapa eBpo/pyOab OyZeT TOpProBaTbCs B
npenesax 43,40-43,80 pybaga 3a eBpo.

33,0 Nupekc S&P 500 mo wuroraM TOPTrOB BTOPHUKA CHHU3UACS HAa
25 ) \ 0,71%. drrouepcCHBI KOHTPAKT Ha HHAEKC IIUPOKOTO PhIHKAa B
\| rU\" HacTodIUii MOMEHT nopozxkaeT Ha 0,49%. A3mnaTckKkue HUHOEKCHI

ceromHs He Tokas3biBaeT equHoi muHaMuku: NIKKEI npubaBaser
3 » 0,15%, roukourckuti Hang Seng ymensmaerca Ha 0,39%,
& YT e @ Shanghai Composite cokpamaerca wna 1,35%; KOSPI
=== USD /RUB nonpacraet Ha 0,03%; aBcrpaautickuit S&P/ASX 200 marocyert

0,16%, wmummiickuit SENSEX mnpocemaer Ha 0,29%. HMaaekc

MMBB B xozxe TOproB BTOpPHHUKa BbIpoc Ha 1,42%, OOCTUTHYB

3HayeHus 1531,67 mnyHkra. HakaHyHe pPBIHKHU OTBITPBIBAAU

Iporpecc, HaMETHUBIIHHCSI B IIeperoBopax [AeMOKpaToB U

pecIyOAMKaHIIEB o BOIIPOCY [IOBBIIIIEHUS TIAQHKU

3auMmctBoBaHus CoemuHeHHbIMU llltatamu. IlpexynpeskaeHue

peiTuHroBoro areHTcrBa Fitch okazaao maBaeHue Ha

HaCTPOEHUSI UTPOKOB, U PBIHKH OBIAO ABHHYAUCH BHU3, HO B




*ﬂ*

*

UFS"

*

* oA >
INVESTMENT COMPANY

PocArpo
Turep PHOR
Texkymasa 1ieHa, pyo 1034,2
LleaeBaga 11eHa, pyd 1376,0
[Toren1iuaa pocrta 33%

PexomMeHaanus IloxynaTs

Kamuraasuzamuga, $ MaH. 4 150,46
KoamuecTBo AO, MAH. IIIT. 124,5
KoamaectBo All, MAH. 1IIT. 0
O6opor 3a MecsIl, $ MAH. 0,00

UTOTE€ peakllusd Ha CoObITHE oKa3asach Hemoarod. K yrpy
BHENIHUH (POH VAYUIIIHMACS, as3uaTCKUe WHAEKChl aKIUH,
KOTOpPbI€ CTapTOBaAM CErofHsi B MHHYCE, OBHUHYAUCH BBEDX,
KOTUPOBKU (PBIOYEPCHOTO KOHTpaKTa Ha uHaekc S&P 500 BHOBB
pactyt. [loaaraem, Uaaekc MMBE B TedyeHNE CETOOHAIITHETO MHS
Oymet HaxoauTbCcs B auanazoHe 1510-1550 myHKTOB.

Aaekceit Kosaos, kaa@ufs-federation.com

KomMmeHTapuHu

Hemounurk: Bloomberg, ouenka UFS IC

OTHOCHTEAbHAsA AHHAMHKA Ll€HbI
aKunuHu U HHAekca MMBB
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PoCcArpo: 1maHCBl Ha BKAIOYeHHe B HHAeKCc MSCI BnIipocAH
(MO3HTHBHO)

MSCI nipuHSIAO pellleHHe yopaTh HOIIOAHUTEABHBIE TPEOOBaHHUSI K
AVIKBHIHOCTHU OyMar Ipy IIPUHATHU PEIIeHHs 00 UX BKAIOUYEHUH
B mHAeKChl MSCI Global Investable Market Indices (GIMI),
Ha4YHHasg C Hog0pd TEKyIeTro roaa.

ITocne nposederHozo secHoll 2013 200a SPO, free float docAzpo
gblpoc noumu 80goe 0o 19,56%, u yuacmHuKu pblHKA 02KUOANU,
umo bymazu KomnaHuu 6yoym erxoueHsl 8 uHoekc MSCI Russia.
O0HaKo 5mo20 He NpPous3oUWLI0 HU 8 Mae, HU 8 as2ycme, Koz20a
npou3eo0uUCL KeapmaJsibHble nepecmompsl uHoerxcoe MSCIL
Brtoueruto 6ymae PocAepo 8 uroekc MSCI Russia mewaem no-
npexHemy HesblCoKasi MUK8UOHOCMb akyuil. Mol oxkudaem, umo
CHUXeHue mpebosaHull K JAuUK8UOHOCMU bOymaz CYuecmseHHO
ysenuuusaem wiaHcol PocAzpo Ha ektoueHue 8 UHOEeKC YxKe 80
8pemst KeapmanibHo20 nepecmompa 8 Hosibpe. Oxxuoaem
NoOJIOXKUMENbHOU peakyuu 8 KOMmuposKax.

B wuenom, cmszueHue mpebosaHuli K JauKkeuoHocmu b6ymaz
KomnaHuil, komoposle mozym bbimb erxntoueHsvl 8 urHoekc MSCI,
KpailiHe NOoIooKUMENbHO 051 MHOo2UX KomnaHull. He umerowue
803MOXKHOCMU OblMb BKIIOUEHHBIMU 8 UHOEeKC 88UJdY Hebo bl
JAUKBUOHOCMU, OHU JUUWEHblL O00JXHO20 UHMepeca CO CMOpPOHbL
UHBECMOPO8, 8 MOM UUCAEe UHOCMPAHHBLLX. BraoueHue markux
KoMnaHuili 8 uHOeKc npusedem K pocmy uHmepeca K HUM PblHKA
U, COOMBEMCMBEHHO, POCMY CMOUMOCMU KOMNAHU.

Anna MuaoctHoBa, mav@ufs-federation.com




UF:

*

L 3 >*
INVESTMENT COMPANY

AKpoH: HTOrH 3 KBapTaAa (HEHTPaABHO)

I'pynna "AkpoH" 3a 9 wmecaueB 2013 roma yBeandusa
IIPOU3BOACTBO MHHEPAABHBIX ynoOpeHUM Ha 6% OTHOCHUTEABLHO

Axpon aHaAOTHMYHOIO TIepuoaa ITPOILIAOTO roma - mo 3,929 MAH TOHH,
Tuxep AKRN TOBOPUTCS B IIPOU3BOACTBEHHOM oT4yéTe KOMIIaHHUH.
Tekymas nena, py6 979,0 [Ipou3BoOACTBO aMMHaKa BBIPOCAO Ha 7% u coctaBHAO 1,428 MAH
LleaeBas 1eHa, py6 1886,0 TOHH, a30THBIX ymobpeHuit - Ha 12% mnmo 2,229 MAH TOHH,
T[lorennuaa pocra 93% IIPOAYKIIMS OPraHUYeCKOro CHHTe3a CHHU3HAACh Ha 2% - 1o 289,9

PeROMeHAAIHS HOKiIIaTb TBIC. TOHH, ITPOM3BOJCTBO CAOXKHBIX ymobpeHuii, Bkaodas NPK,
IloxasaTean BeIpocA0 Ha 2% mo 1,959 MAH TOHH, HPOIYKIIUS

Karmrasmnsauns, $ MaH. 1229,77 HEOPraHUYECKOM XMMHM CHU3HAACh Ha 12% - mo 505,1 TeIC.

KoamuectBo AO, MAH. IIIT. 40,5

TOHH.

KoamuectBo All, MAH. 1IIT. 0
OBopot 3a MecsIl, $ MAH. 0,00 OnepayuoHHble  pe3ysemamel  2pynnsl.  Mbl  OyueHusaem
Hemownux: Bloomberg, ouenxa UFS IC HelimpanvHo. OCHOBHOU npupocm npouzeoocmea npousouULen
6razooapsi ceemeHmy aszomuublx Yyoobperuil. IlonoxxumenvHoim

OTHOCHTEABHASI AHHAMHKA IE€HBI

akuuu u uaaexca MMBB UmMoz20M Keapmania Mbl makxKe cuumaem mo, umo AKpoH Hauan
J %% nocmasname anamumosblii KoHyeHmpam (npouszeoocmea I'OK
W 0% «Onernuil pyueilr) eHewHUM nompebumensim, XOmMsi MOJAbLKO 8
-10%  NPOULIOM Keapmane KOMNAHUsL nepewa Ha camoobecneueHue

V\\-'v- P Y s (hOChamMHBIM CblpbeM.

-30%  CHuxeHue UyeH Ha YyoobpeHusi okakem oOaeneHue Ha
guHaHcosble pe3ysabmamel Keapmaaa, Komopsvle 6yoym
onybnuroearvl nozoHee. Kpome moeo, ece npouzgooumenu
yoobperuil celiuac cmankuearomecsi ¢ 0CAAbNeHHbIM BHEeULHUM
cnpocom. Ilocne moeo wak Ypankanuii ob6bsieun o HoBOU
cbbimosoli cmpamezuu, UeHbl HA PblHKEe KAAUSL NOWU 8HU3, U
MHO2Uue nokynamesau oxxuoarom OanibHeliuuez0 CHUXKeHUsL YeH HaA
YyoobpeHuUsl, 8 MOM UUCAE U HO CIOXKHble, NOIMOMY He chneulam C
3aKI0UeHUeM HO8bLX KOHMPAKMOS.

17.07.13
24.07.13
31.07.13
07.08.13
14.08.13
21.08.13
28.08.13
04.09.13
11.09.13
25.09.13
02.10.13
09.10.13
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Anna MuaoctHoBa, mav@ufs-federation.com
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HedTs 1 ras

Tasmpom GAZP 156,25 2,32 3,37 8,57 185,0 18,4% MepxaTh 114 686,7
HOBATO3K NVTK 400,00 0,00 1,65 15,62 415,0 3,8% HepxaThb 37 656,2
Pocredrs ROSN 265,49 0,18 0,95 -1,71 280,0 5,5% LepxaTh 87 238,8
AYKOMA LKOH 2136,50 1,50 1,64 6,34 2640,0 23,6% TokynmaTse 56 343,0
Tasnpom HedTH SIBN 149,11 1,27 2,42 4,62 160,0 7,3% HepxaTsb 21919,7
CypryrHedreras (ao) SNGS 29,70 2,42 4,39 10,64 32,0 7,7% HepmxaTs 32 898,1
CypryrHedreras (am) SNGSP 24,88 0,53 4,56 24,92 20,7 -16,8% IIponaBaTs -
TarHedTs (a0) TATN 220,70 1,12 2,89 1,26 210,0 -4,8% HepxaTsb 14 908,3
TaruedTs (am) TATNP 118,00 2,77 3,51 11,25 115,5 -2,1% HepmxaTsb -
TpancHedTs (am) TRNFP 86500,00 1,63 1,19 25,92 - - - -
ADR/GDR (USD)

Tasnpom OGZD LI 9,65 2,33 2,93 2,01 12,0 24,4% IokynaTs 114 224,7
HOBAT 3K NVTK LI 140,00 0,72 2,12 16,86 129,7 -7,4% MpoaaBaTs 42 508,3
PocHedrs ROSN LI 8,18 0,00 0,43 -8,19 9,3 13,7% Hepxkateb 86 693,1
AYKOHMA LKOD LI 66,10 1,23 1,07 -0,08 85,8 29,8% HogynaTs 56 222,2
TasnpomHedTH GAZ LI 23,00 0,92 2,00 -0,78 24,6 7,0% HepxaThb 21 810,0
CypryrHedreras SGGD LI 9,13 2,13 3,87 3,75 10,0 9,5% HepxaTs 32 617,8
Tarzedrs ATAD LI 40,99 1,09 3,15 -5,92 39,4 -3,9% NlepxaTs 14 887,1
I —
Cb6epbank Poccuu (ao) SBER 104,70 1,65 2,74 12,68 132,8 26,8% IokynaTs 70 075,9
C6epbank Poccun (am) SBERP 79,85 1,60 2,77 18,58 93,0 16,5% HepxaTh -
Bank Bospoxnenue (ao) VZRZ 385,60 0,94 4,27 -28,46 - - - 283,9
Bauk Bospoxzenue (am) VZRZP 128,87 0,60 -0,86 -7,52 - - - -
BTB VTBR 0,04 0,57 3,55 -18,34 0,065 48,4% Hepxateb 17 600,6
PocBank ROSB 54,09 -0,77 1,31 -50,92 - - - 2601,8
Banuk Cauxkr-Ilerepbypr BSPB 46,82 1,28 5,57 -6,02 - - - 638,1
Homoc Bauk NMOS 899,00 -2,28 2,44 9,23 - - - 2 765,4
ADR/GDR (USD)

BTB VTBR LI 2,71 0,33 3,20 -21,71 4,0 47,7% HogynaTs 17 555,1
Homoc Bauk NMOS LI 13,88 -2,60 -1,14 2,44 - - - 2 565,6
C6epbank SBRCY US 12,82 -0,61 2,64 2,07 12,9 0,6% NlepxaTsb 69 186,2
I'MK HopuABCKHH HHUKEAB GMKN 4964,00 1,83 3,55 -11,45 7080 42,6% TokynmaTse 24 355,3
413 CHZN 107,50 0,90 -0,45 30,32 - - - 180,6
BCMIIO-ABucma VSMO 5846,60 -0,01 0,80 -8,81 - - - 2 090,0
Meuea MTLR 106,60 1,81 2,70 -47,85 220,0 106,4% IokynmaTs 1375,8
TToAroC 30A0TO PLZL 895,90 0,21 -0,97 -0,74 - - - 5295,1
CeBepcranb CHMF 293,60 2,66 3,38 -20,50 362,4 23,4% TokynaTe 7 625,8
MMK MAGN 8,16 1,34 0,74 -21,62 12,0 47,1% IokynaTs 2 827,1
HAMK NLMK 56,89 4,40 6,18 -6,97 62,0 9,0% MepxaTh 10 571,3
TMK TRMK 84,98 1,00 -0,89 -7,49 133,0 56,5% IokynmaTsb 2 470,3
Pacnanckas RASP 32,30 1,38 -0,58 -44,19 119,0 268,4% ITokynmate 704,2
Beaon BLNG 3,51 -0,45 -1,68 41,41 - - - 125,1
PycAa RUALR 93,37 1,49 -4,40 -51,33 215,6 130,9% IlokynaTs 4 398,3
GDR (USD)

I'MK HopuAbCKH# HUKEAB MNOD LI 15,31 2,07 3,31 -16,93 23,6 54,1% IloxkynaTse 24 227,4
qu3 CHZN LI 3,37 0,00 0,90 27,17 - - - 182,6
Espas EVR LN 2,11 1,70 4,43 -49,05 4,3 103,8% IlokynaTs 1 942,3
CeBepcTasb SVST LI 9,06 2,37 2,78 -25,55 15,61 72,3% IlokynaTs 7 589,7
MMK MMK LI 3,26 0,37 0,25 -25,36 4,8 47,3% IokynaTs 2 800,5
HAMK NLMK LI 17,64 3,95 5,31 -12,89 27,7 57,0% HoxynaTs 10 572,1
TMK TMKS LI 13,15 0,38 -1,20 -14,11 16,6 26,2% IokynmaTsk 3082,3
PycAa 486 HK 0,30 0,00 -2,53 -52,86 0,72 143,8% IlokynaTs 4 525,6
TToaroC 30A0TO OPYGY US 13,55 -1,45 2,26 -8,75 - - - 5 166,0
Meuea MTL US 3,38 0,30 7,64 -51,23 7,10 110,1% IokynaTs 1 407,0
ABTOBA3 (20) AVAZ 10,13 -0,65 -2,44 -36,32 - - - 572,1
ABTOBA3 (am) AVAZP 3,09 -0,93 -2,22 -48,64 - - - -
pymma TA3 GAZA 869,00 8,60 -0,55 -35,05 - - - 499,0
Kamas KMAZ 57,93 0,36 0,98 55,77 64,0 10,5% HepxaTeb 1270,3
PKK Dmeprus RKKE 3700,00 -1,33 -0,59 -25,87 - - - 128,9
COAAEPC SVAV 753,90 1,41 7,16 10,12 800,0 6,1% HepxaTh 801,1
UpkyT IRKT 5,71 2,99 2,22 -3,61 - - - 206,4

oM3 OMZZ 38,79 0,67 -3,05 22,17 - - - 348,9
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IToTpebHTEABCKHE CEKTOD

Anrreku 36.6 APTK 20,56 -0,53 -4,64 -35,81 - - - 66,9
Bepodapm VRPH 915,10 0,00 0,23 9,84 1440,0 57,4% Mokynats 283,7
@dapmcrasgapt PHST 1853,00 0,78 4,39 13,53 IlepecmoTp - IlepecmoTp 2171,3
I'pymma Pasryasii GRAZ 10,33 -0,67 -5,23 -22,33 - - - 60,9
Tpymnmna 4 epKu3oBo GCHE 511,80 2,26 1,37 -5,40 - - - 697,6
Jukcu DIXY 441,17 0,51 0,24 10,22 623,0 41,2% Ilorynatse 1 706,4
M.Buzeo MVID 277,57 0,93 1,50 15,52 - - - 1547,1
MarauTt MGNT 8450,00 1,08 -2,87 75,08 8440,0 -0,1% HepxaTse 24 774,3
CuHeprus SYNG 482,10 2,12 2,55 7,88 640,0 32,8% IlorynaTs 373,0
ADR/GDR:

X5 Retail Group FIVE LI 15,95 -2,09 -6,18 -10,64 24,6 54,2% MepxaThb 4 331,6
MarHuTt MGNT LI 63,05 1,45 -4,47 57,23 30,8 -51,1% IIponaBaTs 29 810,5
Y epKHU30BO CHE LI 10,35 0,00 1,47 -13,32 - - - 682,5

OHepreTHKa
"PHIIKH" 3A€KTPO3HEpPTeTHKH

Pyclumpo HYDR 0,56 0,23 3,07 -24,15 IlepecmoTp - IlepecmoTp 5 481,6
&CK EBC FEES 0,098 0,23 0,32 -51,45 0,173 77,1% HepxaTs 3838,4
UHTEP PAO E3C IRAO 0,0103 0,81 -3,07 -58,42 0,0207 100,4% MepxaTs 3343,7
Pocceru MRKH 0,84 -3,00 -8,79 -57,16 IlepecmoTp - IlepecmoTp 4195,2
OnToBas reHepamus

OTK-2 OGKB 0,27 0,15 0,56 -21,09 - - - 925,9
OTK-4 EONR 2,59 0,61 9,29 -0,96 - - - 5 063,0
OTK-5 OGKE 1,20 2,53 7,46 -25,64 2,6 112,5% HokynaTs 1321,2
TeppHTOPHAABHASA TeHep alHs

TTK-1 TGKA 0,0068 0,16 1,72 -0,74 - - - 812,5
TTK-2 TGKB 0,0012 -0,52 -9,41 -48,67 - - - 52,2
Mocauepro MSNG 0,99 -0,51 -3,15 -25,42 1,8 81,1% Ilokynats 1225,3
TTK-4 TGKD 0,003 -0,62 -4,41 -29,52 - - - 161,9
TTK-5 TGKE 0,0026 0,04 -4,27 -27,05 - - - 99,1
TTK-6 TGKF 0,0029 0,38 -5,26 -20,12 - - - 166,5
Boaxckasi TTK VTGK 1,75 0,87 1,91 11,33 - - - 1626,3
TTK-9 TGKI 0,0030 0,88 -0,24 -10,12 - - - 720,7
Kysbaccanepro KZBE 0,0519 0,04 -2,08 -33,18 - - - 113,8
TTK-14 TGKN 0,0016 -0,31 -1,12 1,82 - - - 67,0
M exxp erHOHAABHEIE PACHpEeAEAHT eAbHEBIE ceTeBhle KomnanHH (M PCK)

Aenauepro-o6. LSNG 3,01 0,03 -1,73 -54,09 7,690 155,9% Ilokymats 105,8
AeH3HEPro-Tp. LSNGP 12,00 -0,01 -0,01 -31,82 - - - -
MO3CK MSRS 1,20 0,17 0,53 -20,43 1,353 12,6% HepxaTs 1814,5
MPCK Cubupu MRKS 0,08 -1,93 1,59 -12,40 0,160 106,6% HepmxaTsp 226,9
MPCK Ceepo-3anana MRKZ 0,03 -0,53 1,63 -47,94 0,084 150,4% HepxaTs 100,1
MPCK LlenTpa MRKC 0,24 -1,28 4,35 -59,90 0,969 303,6% HepxaTs 314,2
MPCK Boaru MRKV 0,03 0,70 -0,88 -59,81 0,131 332,5% HepxaTs 167,4
MPCK LlenTpa u IIpuBoaXKbs MRKP 0,08 -0,99 -6,06 -56,37 0,205 172,9% HepxkaTsb 262,2
HoBocu6upcKaHepro NONG 211,30 - 0,00 -23,02 - - - 77,8
ADR/GDR

Mocauepro AOMD LI 1,63 -5,19 -5,19 -29,23 - - - 1293,4
PycTunpo HYDR LI 1,67 0,30 3,08 -27,52 IlepecmoTp - IlepecmoTp 5310,9
®CK E3C FEES LI 1,50 1,69 2,04 -50,15 2,7 77,4% IoxynaTs 3838,4
MTC MTSS 344,67 2,34 4,51 40,12 320,0 -7,2% HepxaTe 22 082,7
Pocreaekom (ao) RTKM 106,45 1,61 -0,03 -11,40 150,0 40,9% IlokymaTs 9 714,1
PocreaekoM (am) RTKMP 71,98 -0,01 0,18 -20,34 105,0 45,9% ITokymaTs -
Meradou MFON 1202,20 0,48 -0,64 66,28 1070,0 -11,0% NepkaThb 23 109,9
A®K Cucrema AFKS 36,15 1,79 1,54 42,19 32,5 -10,1% IIpomaBaTe 10 816,0
PBK RBCM 6,30 -1,24 -8,03 -49,99 - - - 71,4
ADR/GDR (USD)

MTC MBT US 23,53 0,86 3,66 26,17 21,20 -9,9% IIponaBaTh 24 311,4
PocTeaekom ROSYY US 19,75 1,23 0,82 -19,35 28,20 42,8% IlokymaTs 9 690,2
A®K Cucrema SSA LI 27,18 1,61 1,04 34,55 20,00 -26,4% IpozaBats 13 114,4
BrIiMIIeAKOM VIP US 12,37 0,00 0,65 26,05 14,19 14,7% HepxaTs 21 730,8
CTC Media CTCM US 12,27 0,57 10,74 57,71 - - - 1916,9
Yandex YNDX US 38,59 0,60 8,58 79,16 30,00 -22,3% HepxaTs 12 697,2
Mail.ru MAIL LI 38,79 0,88 -1,80 28,50 - - - 8111,2
AKpOH AKRN 979,00 0,15 2,18 -30,02 1886,0 92,6% IlokynaTe 1230,4
@ocArpo PHOR 1034,20 0,01 5,12 -16,94 1376,00 33,0% IlokymaTs 4 152,5
Ypaskaauit URKA 169,60 1,25 0,36 -27,80 200,0 17,9% HepxaTs 15 438,8

Brb1 MmoxkeTe moamucaThbCs Ha HAIIKM aHAAUTHYECKHE MaT€pHuaAnsbl, IEPENS II0 CChIAKE.
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Unba Xomsakos
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Hukonaii MontopaHos
Peno-Tpeligep

Uropb Kum
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AneKkcaHap MuneHHbIH
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Ten. +7 (495) 781 02 02
him@ufs-federation.com

Ten. +7 (495) 781 02 02
pnv@ufs-federation.com

Ten. +7 (495) 781 73 04
kim@ufs-federation.com

Ten. +7 (495) 781 02 02
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Ten. +7 (495) 781 02 02

Cenns-Tpeiiaep vam@ufs-federation.com
Anekceit Kyw, Ten. +7 (495) 781 73 01
Ceiins-Tpeiiaep kam@ufs-federation.com

BpokepcKoe obcnyxmBaHue +7 (495) 781 73 00
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HacTosiimit 0630p IIpe1oCTaBACH UCKAIOYHTEARHO B MH(MOPMAILIMOHHOM IOPSIKE U HE SIBASIETCS IIPEIAOXKEHHUEM O IIPOBEAECHUH OIlepalliii Ha PhIHKE I[eHHBIX OyMar, ¥ B YaCTHOCTH
pefAOKEeHHEM 00 UX IOKYIIKE MAHU Npojaxke. Hacrosiiuii 0630p COAEpKUT HH(MOPMALIUIO, IIOAYIEHHYI0 U3 HCTOYHHKOB, KoTopble OO0 MK «H0 O¢d Oc PunaHc» paccMaTpuBaer B
KadecTBe HOCTOBepHBIX. TeM He MeHee OO0 (MK «HO O¢ Oc duHaHC», €ro PyKOBOACTBO M COTPYAHUKH HE MOTYT rapaHTHPOBATh a0COAIOTHBIE TOYHOCTb, IIOAHOTY U JIOCTOBEPHOCTH
Takol MH(OPMAaIlMH{ M He HEeCyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPH KAMEHTA B CBA3H C €€ HCIOoAb3oBaHHeM. OIleHKM M MHEHHd, IIpe/ICTaBACHHbIE B HACTOSIIEM 0030pe,
OCHOBaHBbI €IMHCTBEHHO Ha 3aKAIOYECHHAX aHAAMUTHUKOB KOMIIAHHHU B OTHOIUIECHHUH AaHAAU3HUPYEMBIX LIEHHBIX 6yMaI‘ U SMUTEHTOB. BO3HaI‘pa)K}IeHI/IE AQHaAUTHKOB H€ CBs3aHO U HeE
3aBHUCHUT OT COAEPKAHHSI aHAAUTHYECKHX 0030pOB, KOTOPBIE OHH IOTOBSIT, HAH OT CYIIECTBA AaBaeMbIXx UMH pekoMeHzaaimii. OO0 UK «tO Od Oc PunHaHC», €ro PyKOBOACTBO U
COTPYAHHMKH MOTYT U3MEHHTEH CBOE MHEHHE B OJHOCTOPOHHEM ITopsKe 6e3 06513aTeABCTBA CIIEIIHAABHO YBEIOMASITh KOT0-AU00 0 Takux uaMeHeHHsxX. OO0 MK «HO 3¢ Oc dunane»,
€ro pyKOBOZCTBO M COTPYAHHKH He HECYT OTBETCTBEHHOCTH 3a MHBECTHIIMOHHbBIE PEIIeHHs KAHMEeHTa, OCHOBaHHbIe Ha HH(OPMAIIHH, Co/lepKallleiicss B HacTosIeM foKyMmeHTe. OO0
WK (O 3¢ Oc duHAHC», €ro PyKOBOACTBO M COTPYAHHUKH TaK:Ke He HECyT OTBETCTBEHHOCTH 3a IIPSIMbIE HAM KOCBEHHBIE IIOTEPH H/HAM yulepd, BO3HHKIIMNA B pe3yAbTaTe
HCIIOAB30BAHUS KAHMEHTOM HH(MOPMAaIMKM HMAM KAaKOH-AH0O ee YacTH IIPHU COBEPIIEHMH omepanuii ¢ uneHHbIMH Oymaramu. OOO MK O B¢ 3c Punanc» He Geper Ha cebs
0053aTEABCTB PETYAIPHO OOGHOBAATH HH(OPMAIIHIO, KOTOPas COAEPKUTCH B HACTOSAIIEM HOKYMEHTE, HAU HCIIPABASTh BO3MOKHbBIE HETOYHOCTH. CIEAKH, COBEPILIEHHBIE B IIPOIIAOM KU
YIIOMSIHYThIEe B HACTOSILEM IOKYMEHTE, He BCerfa SIBAIIOTCS HHIUKATHBHBIMH IASl OIPENEACHHS PE3yABTATOB OyMyIIMX caeAoK. Ha CTOMMOCTB, IleHy MAHM BEAHYMHY [0Xoza II0
IIEHHBIM 6yMaI‘aM HUAW TIPOHU3BOAHBIM HHCTPYMEHTAaM, YIIOMAHYTBIM B HACTOAIIEM AOKYMEHTE, MOTYT OKa3blBaThb HeGAaI‘OHp[/IHTHOE BO3ﬂeﬁCTBH€ KOAesaHI/Iﬂ 06MeHHBIX KypcoB
BaAmT. I/IHECCTI/IpOBaHHe B II€HHBIE 6yMBI‘[/I HeCeT 3HAYHUTEABHBIH PHCK, B CBA3H C 9YE€EM KAHECHTY HeOGXOlII/lMO IPOBOAUTE COﬁCTBeHHLIﬁ AHaAHW3 pPbIHKA U HCCAE€OBAHHE HAEXKHOCTHU
SMHTEHTOB [I0 COBEPIIEHHS CAEAOK. HacToAIMil JOKYMEHT He MOXKeT ObITh BOCIIPOM3BEIEH ITOAHOCTBIO MAH YAaCTHYHO, C HETO HEAB3s NEAaTh KOIIHH, BBIIEPKKHA U3 HETO He MOTYT
HCIIOAB30BaThCS OASl KaKHUX-AMOO IyOAMKaluii 6e3 IpeaBapUTEeABHOro IHChbMeHHoro paspemenus OOO (MK «HO Od Oc dumancr. OO0 (MK «O O Oc PuHaHC» He HeceT

OTBETCTBEHHOCTH 32 HECAHKILIMOHHPOBAHHBIE NEHCTBHUSI TPETHUX AHLL, CBSI3aHHBIE C PACIIPOCTPAHEHHUEM HACTOSILIETO 0630pa HAHM AIOOOM €ro 4acTu.




