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CLUA. K Hauany Topros BYepa ¢bto-

Yyepcbl Ha BMpPKEBble MHAEKCHI NepeLnn s

MWHYC, OTparkaa 6ecnoKOMCTBO PbIHKOB B CBA3M\C
HepeLleHHOCTbo broakeTHOro Bornpoca. Mo 3aBepue-
HUIO ceccumn Bbina 3adukcMposaHa npubbinb nocne
npe, bIﬁ\YLLgI/IX /34em pocta, Dow Jones =-0,87, S&P 500
=-0,71, NASDAQ =-0,56%. Fitch Ratings nomecTtuno
[ONTOCPOYHbIN peiTuHr gedonta smuteHTa CLUA 8
MHOCTPaHHOW M _HauuoHanbHoOW BantoTe (AAA, npo-
FHO3 HeraTUBHbIN), 8 TaKkXKe PeUTUHT rocobauraunn u
KPaTKOCPOYHbIA PENTUHT B MHOCTPAHHOW BastoTe
(F1+) Ha nepecmoTp C HEraTMBHbLIM MPOrHO30M, peit-
TAMAHAr CTPaHOBOr0O MOTOJ/IKA MOATBEPXKAEH Ha YPOBHE

CornacHo HeoduupanbHol uHbopma-
umun, npepcrasutenm asyx naptuim 8 CLUA nownum gpyr
OPYry Ha He3HayuTeNbHble YCTYMNKKU U B 0BLwmx YepTax
COrNacoBann, YTO NPaABUTE/NILCTBO BPEMEHHO CMOXKET
npou3sBoauTb HeobxoauMmble 3aMMCTBOBaHUA A0 7
despansa u (I)VIHaHCM{)OBaTb Ha ypoBHe répomnoro
roga rocpacxoabl Ao 15 aHBapa, a 13 gekabpsa 3ako-
HoZaTenn MpeanosiaraloT 0bCyaAuTb BO3MOXHOCTU
NO/IHOLEHHOTO d)yHKI(._)I,I/IOHI/IpOBaHVIH depepanbHoro
6to0gpkeTa. BaxHo, UTObbI TENEPD 3Ty AOrOBOPEHHOCTD
opobpuna Manata ngegmasmenem (HMXKHAA nanata
KoHrpecca, B KOTOPOM HO/LLIMHCTBO COCTaBAAIOT pec-
nybAnKaHUbl), 3acefaHMe KOTOPOW HaMeyeHo Ha ce-
rogHs.

MHaeKkc [enoBoit akTMBHOCTM B NpO-
mblwneHHocTn ®PB Hbto-MopKa 3a mecAw, pe3Ko CHU-
3unca ¢ 6,29 o 1,52 nyHKTa, Npy TOM, YTO OXUAANCA
pOCT A0 7 NYHKTOB.

Poccua. Kak n nporHosmposanun Espo-
dVHaHCbI, MHAEKCbl BTOPHWUKA Bblwan B poct, MMBB
Hal,42 , PTC Ha 1,45%. Y Hac Ha4yanca Ha/iorosbli
nepuos OKTAGPA, NMepBbIM MAATEXOM TPaZULMOHHO
CTann cTpaxosble B3HOCHI. LIb npegnoxun syepa 6ax-
Kam ogHogHesHoe PEMO B cymme 170 mnpa. pyb.,
cnpoc Ha 73% npesbicun npe%nomeHme, KpeauT Bbl-
OAH B pa3mepe ammuta nog 5,763%, cTaBKa pbIHKA
6,05%. YuuTbiBas, UTO cerogHa 6aHKam npeacTouT
BO3BpaT HegesnbHoro PEMNO B cymme OCHOBHOrO A0ra
1787 mnpa. py6. nog 5,52%, LLb npeanoxuna HoBbIN
KpeauT Ha_Hedento B cymme 1900 mapa. pyb., cnpoc
6bin B 1677 mnpa. pyb., ctaBka 5,53%. KaszHauenlcTso
TaKXXe NONOJIHANO IMKBUAHOCTb BAaHKOB M pa3mecTu-
no 227,905 Mn&%. py6. (npeg,no»(eHo bino 250
mapg. py6.) B 10 baHkax nog 5,70% rogosbix Ha 14
OHeW (cTaBKa pblHKa paBHa 6,50%). [MeHCMOHHbIN
doHA, cerogHA pasmellaeT Ha genosutax baHkos 18
MApAa. py6., Cpok 49 aHel, MMHUMaNbHaA CTaBKa pas-
melweHnsa 6,0%. MUHPUH, HanpoTUB, U3bIMAET JINK-
BUAHOCTb, pasmeltaer OP3 aByx BbiNyCKOB B 0bLEeM
obbeme 35 mapa. pyb. c noraweHnem B asrycte 2023
n AHBape 2018 'rr.

NMpomnponssoacTso 3a 9 mecAues no
CPaBHEHUIO C aHaNOrMYHbIM MEepMoAOM MNPOLLIIOro
r%ﬁ IXBEJWNI/IHOCb Ha 0,1%. baHk HSBC noHu3nn poct
B OCCMM B TEKYLLEM rogy C 2,5/u,o 1,7%, nporHos
Ha 2014 r. He nepecmaTpuBanca (2%).

CocTtoaTcA nepBble TOpru rnobanbHbiMK

MSCI Indeces, NyHKTbI
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—O=—Poccua (WK. cnpasa) —%— bpa3waua (WK. cnesa)

AenosutapHbiMK pacnuckammn TMK, KomnaHua ctana
nepBbIM POCCUNCKMM amuTeHTOM, GDR KoTopoi ao-
nyLeHbl K Topram Ha MockoBckou bupske.

EBpona. MHAEeKCbl BTOPHMKA 3aKOHYU-
an peHb poctom, FTSE 100 Ha 0,64, DAX 30 Ha 0,92,
CAC 40 Ha 0,78%. Topry WM Ha nogbeme B OXuaa-
HumM xopolunx HosocTen n3 CLLUA no biogykety. Ctatn-
CTUKa, CO CBOEW CTOPOHbI, TOXKEe NOAAEPKUBANG UH-
BECTOPOB, TaK, MHAEKC Ae/I0BbIX HAaCTPOEHUN eBpPO-
30HbI 33 MecAy, yBenmumaca ¢ 58,6 4o 59,1 nyHkra,
MHAOEKC ,uéosepvm MHBECTOPOB K 3KOHOMMKe lepma-
HUK ¢ 49,6 0o 52,8 NyHKTa, Y4TO ABNAETCA MAaKCUMab-
HbIM 3HaYeHWe nokasaTesd 3a nocnegHue 3 ¢ Nono-
BMHOW roga. MHdnaumna B BenmkobputaHum He nsme-
HMJIaCb, OCTaBLUMCb Ha rOA0BOM ypoBHe B 2,7%.

A3una. AnoHMA BYepa 3aKpblaacb poc-
Tom nHaekca Nikkei Ha 0,26%, onTMMnamy cnocobcT-
BOBA/IN OXKMOAHUA peLleHna BIOKETHBIX npobnem B
CLUA n ocnabneHne neHbl, HECMOTPA Ha HEraTUBHYHO
CTaTUCTUKY (NPOMMNPON3BOACTBO 32 MeCAL, YMEHbLIU-
nocb Ha 0,9%, npeaplayliee ymeHblieHne Ha 0,7%).
B nnatoce 3akpbLinch Topru B HOxHOW Kopee u [oH-
KoHre (cooTBeTcTBeHHO Kospi ysenpumnca Ha 1,02,
Hang Seng Ha 0,51%), maTepuKoBbl KuTalt nokasan
HebobLIoe CHUKeHUe nHaekca SSE Ha 0,19%. Mexk-
p.ysHapop.Hble pesepsbl Kntasa 3a mecay, yBeanymamco
¢ 3,5 0o 3,66 Tp/H. gONN., POCT OKA3a/ICA HEOXKNAAH-
HO 3HAYUTE/IbHbIM FzO)'KI/I,D,aHI/IFI 6bin B 3,52 TpAH.
g,onn.). Kutan cornacunca c npegnoxkeHnem Benunko-

puTaHuun caenatb JIOHAOH LLEHTPOM WHBECTULINMOH-

HOM TOProOB/M B I0AHAX, TENEPb aHIIMNCKME NHBECTO-
pbl CMOTYT NONYYUTb JIULLEH3UN HA B/IOKEHUA B t0a-
HeBble MHCTPYMeHTbl (Hanpumep, akuuMn n obawura-
LM1KM), TOprylowmecs Ha KATaUCKuX bupwkax. [ocTur-
HYTa TaK¥e JOroBOPeHHOCTb 06 yNpoLeHHOM BM30-
BOM peXKMME A1 KUTAUCKUX TYPUCTOB, BbIE3XKAIOLLUX
B8 BennkobputaHuto.

3ono10. PbloUepcbl Ha 30/10TO \&pom
BYepa Toprosanmcb no 1272,18, k 14.00 no 1256,68,
yTpom cerogHa no 1280,6 pgonn. 3a yHUUIO, LeEHbI
EEL]L(I:KVT Ha HepewwaemoCTU OraKeTHbIXx nNpobnem B

Hedtb. VpaH Ha neperosopax B KeHe-
Be NpeACcTaBuUA HOBbIY N/aH pelleHna Npobnemsl c
A0EPHOW MPOrpamMmoN CTpaHbl, AeTain He coobuia-
to1cA. Brent u Light ytpom BuYepa wam no 110,18 n
102,28, k 14.00 no 109,73 n 101,92, cerogHA yTpom
no 109,26 1 101,28 gonn. 3a 6app.

. Cratuctmka, nporHos. M3 Haubonee
3HAYMMOM CTAaTUCTUKM XKAEM MOKasaTe/M TOproBoro
6anaHca Utanum (12.00}, To(f)rosoro banaHca U UH-
gmﬂu,mm B 30He eBpo (13.00), no BennkobputaHmm

e3pabotnupl (12.30), no CLA uHbnaumm é16.30),
MHAEKCca pblHKa Xuaba (18.00) n goknag ®PC bexxe-
BaA KHura (22.00). ®Pblovepcbl Ha OUPIKEBbIE UHAEK-
cbl CLIA ceituac ToprytoTca B natoce, A3ua CHUXKaeT-
cA, HedTb He pacTeT, POCCUMCKME BUPXKM BYEPA BbI-
pocnu 6onblue Apyrux NAOWAA0K, MOXKET HayaTbCs
duKcauma npmboinun.
MonHaa Bepcus exxeaHEBHOro aHau-
TMyeckoro o63opa, 16.10.2013
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2.1. Amepuka & Poccusa
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2.2. EBpona
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2.3. A3ua
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnesHue Wwectb Hep,enb
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‘ [1l. CbipbeBble pbIHKU
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3.3. PbIHOK meTannos
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
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benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




