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I'pagux 1. Oueenast ounamurxa Hroerxca MMBBE. Humexc MMBB - maxomurcs y

BepxXHEH TPaHULIBI BOCXOJSIIIETO
KaHaaa.

P1550

MACD Breiragoutr HeWTpasarHOo. ADX
% VKa3blBaeT Ha HaAW4YHE BOCXOISIIErO
TpeHna, DMI+ Bwime DMI-, ADX B
BEepXHEH YacTHU IIKAaAbl M HallpaBAEH

b 1450
& BBepx. Ocuumanarop RSI  BHOBB
a oOBIBaA B 30HE IIEPEKYIIACHHOCTH,
chopMHPOBaH CHTHAA K CHHIKEHHIO.
HWunukarop, OCHOBaHHBIH Ha
b1350 OUHaMHKE ADX, 14 OKTAOpPS
cchopMHUpPOBaA CUTHaA BHH3.
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I'pagux 2. Yacoeast ounamura Huoerxca MMBB. ’ - Humexc MMBB - maxomurcs
2 : e BepxHe¥ TpaHUIBI CPEeIHEeCPOYHOro
BOCXOJIAIIETO KaHaaa, CTPYKTypa
B HMITyAbCA BBEpX BBITASIUT
3aBEPIIEHHOH.
A o MACD orpabaTpiBaeT CHTHaA BHH3.
k e 1450
e DMI+ wu DMI- comaucs, ADX B
C cpenHel YaCcTH MIKaAbl M HallpaBAEH
L BHM3, YTO TOBOPUT O IIpeKpalleHuU
BOCXOJAIIET0  AOKAABHOTO  TpeH[a.
Octmaagrop RSI mobbiBaa B 30HE
lizes IePEKYIIAEHHOCTH, cchopmMupoBaB
CHTHAA K IMOHMIKeHHIo. HHaukatop,
OCHOBaHHBINM Ha guHamuke ADX, 7-8
& - o L1300 OKTSAOpsT  cPOPMUPOBAA  MHOIKECTBO
K ‘:‘II/" 1 o CHUTHAAOB K CHUKEHHIO.
s : Yi l * - 7 Pexkomennanua: Bae peiHka.
A i R & 5 SR B S N R P B A B k]
W#%%M%“ 5 ;.i;%m LA oy
{ f 50
ki § AT T AV /
\AUASE W N m}/ b Gl W
=
A - "f'\/\ =k - f \ By +10
o, ['\i .a‘rh w\\/‘ YA ASAN “/."N‘\,}_{:’;\('ijn _jul,f. \A’V,J‘ - _v\,:"v\.',\;vv.[‘_\;‘d.y/«._. Y oz
S TN o i | T SRS
Jun 14 Jun 28 Jul 15 Jul31 Aug 15 Aug 30 Sep 16 Sep 30 Oct 15
b
INDEXCF Index (MICEX Index) Graph 64 180 gH. 60 Mu. Copyright2 2013 Bloomberg Finance L.P. 15-0ct-2013 07:26:12

Anexrcetl Koanos, kaa@ufs-federation.com



mailto:Research@ufs-federation.com
http://ru.ufs-federation.com/pages/analitika/1804-modelnuyi-portfel.html
http://ru.ufs-federation.com/pages/analitika.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/texnicheskiyi-analiz/rysgidro-igra-v-ramkax-trenda.html
http://ru.ufs-federation.com/pages/o-kompanii/contacts.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/texnicheskiyi-analiz/rysal-prixodit-vremya-alyuminievogo-giganta.html

.I i Qe
S o H O 3eSeTHH
SO @ me . HMRM% g
® O SRR EQ TG &0 & o &g ® M
. PO MR ® 5 & S MM ER TS, 5 <= T Poa g 2
Sy 98 aUNEF 3 % BE 8% ®o ©E© SN
268 EEHE _2¢ S5 "EgEY EE EEEE 308 Bxd
SEE RSB giE 18 sgiiist: 5gEcf £83 % g
v s EmfEng 4 @ I I : ST AE X =
Mm_m 3 & S Eo02g08 & g $8o S H_ 3E& &
S ag X o & : B .g § Es& o & X SR A KN S8 Mo c A&
g0 EL 90, . g Ex8% 5§ &E 508 - I AN mO " Z 3., . &
@ 5080 SRS Y] 20N LI VIR e ¥ 5 3 o S o
S8 SEER - = - Eoxm mO M8 M S A 90 g i 998 X
o9 O A ol o = T 9 Q L =< 5 A © .3 o]
£° g 00 8. R S A S E¥ g (BB .3 sw o faga 88H g°o< - M
g B g 990 9X = 208 @ g ax DT 8v & So¥E Sox = QY o
£ S §EgE §293 s¥ o PEE SeXuSOXE S8 m ENxce S5s8 & XE H
E R®E < & Qo ¥ £ad agggg 85 .. M = z2 Sm8a ¢ Az o
ag s 3 ) s FO;lB We 580 Q& <O 8 m pLTHHy TR I
CHYE 8e9pE Ny B8 Sma8 s — 5 3 4ESor on gEd ¢ 8% jF
°HL §G EEZe8 58 & g8 gg & O m..Hu 8§ E 882288y =k ¥mog
28 58 "8EgS 2% & ES5E B8 .7 4 8 g8 A §Eg HcWOHMTKm X8 =
o QE QK Qe O
'Eg BEo ENEZ TE B I S &gp Sog ¥E & E58 © T2E 4 &5 ¢
AN odE ok . 5Q g< w EE SEoc.geoda ¥8 X 228 58 A 220¥ =& 8 2
m BT Lo QT o = BN TgdaK KN [ R ] Lo 20 g =R < E MH v
B o Tggergge XN o oK & “esds5E oo & o3 aYy 2 OX g8 8RS S5 ¥
g °F S8E5E &€ § §58 8. 5E5Ez2 58 3 m5om R SO0ZagEE% 88 8
o 2325585 9§ ¢ B 208 O EEHES HE 888 SPSEeSEe
© o = Q. 9 0 B Q M \© o) oo o Vaoao< o
Pmm®XxMem & =& § aLoADommHm@HCP g
Q5 3 ADchma@%.@% HRE =<2 m__lx@ &
858 52888888 JEE P it pRRdAes. -
s ZEB i i m | ! bt !
g [} ! ,
- I
I . I
I B I
|
. A | [ ! s
i« R ! i m ¥l e
m P 9 Fm < SIS N N m E - s "Nm 3
S B O 0 | = MH‘HWN/‘H//“\‘\\\‘\H\gm a = 1] 3 w
S TR E a ok NN L R e e Y- I : 2 9| 3 8
LN L 2 § AL U 1 N N ot I 3 <l
ml.l.mMHJlm % 2q Qe - N g 88 TRIZ 58 m,, 3 .m
i - 28 B R iR e R i 3 . 11
M\‘\‘ L F = S5 M\ e T e ] A b3 . Ww ) s
O = 5° O-—-%- IV==lo=5__4____| B’ o [ £ > : e 3
o - - QT4 7w N N - g . 8 4 . 5 E
8- 3 5§ 1P N R S FH =3 & HEZAZ A
O- = g 5 M\HHHHHWW \\\\\\\\\\\\\ Ellk B g 3 HE 2 £
3" E IS SN N = WS SR N AV = £ & 17 3
3 - T DR o, AN S RS N 3 o - 15185l s
Q - SR B EE s e [P N ] &1 B i A < B
8- = =8 g - I F. E g o m 3 4 w\w g
\g- = a g _ 3 =t 5 4 YK
o - = EE E a8 Q | 3 ) by
R : A AR E DI
g i : § : 22§ : L4 18] € |1
Q- T gl o E e | ~8 | 1B
FoSNS A | NI SN 1 bl
CowmlEN LN S E # E g 3 Fl 3|7 I
Q CE NN |-—= S | = = s o€ 3 <
A LV A = ; - e HE DY EY?
C\‘\\\\\\\\,\.M\\ - = L8 = S M - P I .ﬁ =
a\\\\\\\\\w,\ﬂ” K a = < =\ ! D 1 W
- I S BN A e E = = " b T | Al LS L
S-r——-—-- ' - £ a = N = A1 80 K94
\\\\\ - = 3 s S = u/é WM
M\\\\\\\\\HHHH\ R BE B E 2 i~ uvu.w.ww 31730 ” B
S Tem S E 8 i e 3 HE BRI 202
08 O O N I = 2 3 s g , ME BRE
S N S O H e = v S = s ] - 3 i ”w 413 B 2
§ e R : ; LR e DR
et o S R JRET=IAN = g 2 e AP B a4 g g =) A R
> S i U E | % E BEE 0 : E 4 | y -
2 200 T O N N A S o 3 8 2 - 83y .= k3l A 7 &
& IR R R AW 4 - 2§ 3 =2 3 13 3 ; rl&
W &\\\\\H \\\\\\\\\\\\ hw.umWL. -2 8,8 5 =7 & N1k gd M :
o - TN HE O N s E RS2 3 g : m,. 115 N BE/l :
.y - LE - ERE - 3
.y < - -4 ~ @
m —w. \\\\\\\\\\\\\\\\ Ve
>
2




: © ng s
HR 28R KESEER
FAEZEQ 2S85¢ g
WOWWO meunmm
m g TS o.mwommn
<t58y 33§85 &
o n Y o E M ) .
g & - ! .
BEERQ 235990 o £
cgdis SE2 -8 ¢« ° &
1) = 3] 3 o R .
6m me HWJPM 7% Oﬂm [}
a ¢ H e X QAo g X
P.0EF §EEHERE g, °© E
-
-0 0 o E<0 N g A
s 589 5 O
sErx Z2E2E5E § LB OB o
a £ 8 YK 88 R,8 €5 @©
EX8F3 ®HgOZzZgR §H X =
S5 Eon S ESEE AE B [
o P T O 15
o2 AEHE Z2Z Y8 = oy
HHpOCA C3Hﬂ.ap Mpo A
$35858 SEREEES 28 § s
P"MCBGPMYTCHAC EO A [5)
@]
O
; BELIGR (|-

15-0ct-2013 07:34:55

i b AL

1
Ik

01 02 03 04 07 08 09 10 11 14 15
0Oct 2013

Copyright 2012 Bloomberg Finance L.

T
|
I
1
i b oy i el otk

L

2by -1

T
bbb b i

16140

h-MnJLLIl

00 gH. 60 M.

02 03 04 0506091011 12 13 16 17 18 19 20 23 24 25 26 27 30
Sep 2013

bk ol J8

L

T
e [TYIy

i

p
I
|
|
|
|
|
|
|
|
|
|
I
I
|
|
|
1

14 15 16 19 20 21 22 23 26 27 28 29 30

ROSN RX Equity (0O Pockegrs) Graph 119

Brb1 MozkeTe mmoamnmucaThbcs Ha HAIIKM aHAAUTHYECKHE MaTepHruanbl

INVESTMENT COMPANY
|
|
|
|
|
|
|
|
|
T
|
|
|
I
|
|
|
|
1

bl ed



http://ru.ufs-federation.com/subscribe.html

* K

17/ X

*
*
*

* e * *
INVESTMENT COMPANY

AenaptameHT AHANAUTUKKN

Nasen Bacununagu

[vpekTop [lenapTameHTa aHa/IMTUKM U PUCK-MEHEKMEeHTa

Unba banakupes
Beaywmii aHaUTUK OTAEeNa aHain3a PbIHKOB aKLmid

Anekceii Kosnos
[NaBHbIW aHAaNUTUK oTAena aHanmsa pbiHKOB aKLI‘MI;\

Baaum BepepHukos
AHanUTUK oTAena aHanusa A0NroBbiX PbIHKOB

AHHa MunoctHoBa
AHaNWUTWK OTAEeNa aHaM3a PbIHKOB aKLMit

CraHucnas CaBuHOB
AHanuTuk no MaKpPO3KOHOMUKe

KaponuHa benomectHoBa
HOMOUJ,HI/IK aHaNUTUKa

Aapba PepgaHnHa
HOMOLU,HI/IK aHaNUTUKa

Amutpuii AHapees
MNepeBoaymnk

[enapTameHT TOPros/x 1 NpPoJax

Ten. +7 (495) 781 72 97
vpa@ufs-federation.com

Ten. +7 (495) 781 02 02
bia@ufs-federation.com

Ten. +7 (495) 781 02 02
kaa@ufs-federation.com

Ten. +7 (495) 781 02 02
va@ufs-federation.com

Ten. +7 (495) 781 02 02
mav@ufs-federation.com

Ten. +7 (495) 781 02 02
vss@ufs-federation.com

Ten. +7 (495) 781 02 02
bkv@ufs-federation.com

Ten. +7 (495) 781 02 02
fdn@ufs-federation.com

Ten. +7 (495) 781 02 02
adi@ufs-federation.com

Anekceii Jloces
OupekTtop JenaptameHTa Toprosan n npogax

Unba Xomsakos
HavanbHuk otaena Peno

Hukonait NontopaHos
Peno-Tpeiiaep

Uropb Kum
Ynpasnstowmit noptdenem no akumam

AHTOH Bacos
Tpengep

Anekcanap MuneHHbl
Cenns-Tpeiipep

Anekceii Kyuy
Celins-Tpenaep

BpoKepckoe ob6cnyxusaHue

Ten. +7 (495) 781 73 03
las@ufs-federation.com

Ten. +7 (495) 781 02 02
him@ufs-federation.com

Ten. +7 (495) 781 02 02
pnv@ufs-federation.com

Ten. +7 (495) 781 73 04
kim@ufs-federation.com

Ten. +7 (495) 781 02 02
bav@ufs-federation.com

Ten. +7 (495) 781 02 02
vam@ufs-federation.com

Ten. +7 (495) 781 73 01
kam@ufs-federation.com

+7 (495) 781 73 00

®doHAbI COBMECTHbIX MHBECTULMI

+7 (495) 781 73 02

Hacrosiiuii 0630p MpesocTaBA€H UCKAIOYUTEABHO B HH(POPMAIHOHHOM IIOPSIAKE U HE SIBASETCS IIPEJAOKEHHUEM O IIPOBEAEHHUH Ollepalliii Ha PbIHKE LIEHHBIX OyMar, U B 4aCTHOCTH
TpenaokeHneM 00 MX IOKYIIKe HAW IpojaxKke. Hacrosmmit 0630p COAEPRKUT HHMOPMAIIHIO, TIOAYIEHHYIO U3 HCTOYHHUKOB, KoTopble OO0 «UK «HO B¢ Oc dunaHC» paccMaTpHUBaeT B
KadecTBe HocToBepHBIX. TeM He MeHee OO0 «MK «HO B3¢ Sc duHaHC», €ro pyKOBOACTBO U COTPYAHHUKH HE MOTYT rapaHTHPOBATh a0COAIOTHBIE TOYHOCTD, IIOAHOTY U JOCTOBEPHOCTH
TakKo¥W HH(OPMAIMH U HE HECYT OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPH KAHEHTA B CBS3H C €€ HCIoAb3oBaHHeM. OLIEHKHM U MHEHWs, IIPe/CTaBACHHbIE B HACTOSILEM 0030pe,
OCHOBaHbI €JHHCTBEHHO Ha 3aKAYEHUAX aHaAUTHKOB KOMIIaHHHM B OTHOIIIEHUUH aHaAI/I3I/IpyeMBIX LEHHBIX GyMa[‘ H SMUTEHTOB. BO3HaI‘pa_)KlIeHI/Ie AQHaAUTHKOB HE€ CBsA3aHO U HeE
3aBHUCHT OT COZAEpPIKaHHS aHAAHUTHYECKHX 0030pOB, KOTOPBIE OHH T'OTOBST, HAH OT CYIIECTBA JaBaeMbIX UMH pekoMeHmanui. OO0 MK «O Od Oc PuHAHC», €ro PyKOBOACTBO KU
COTPYAHHKH MOTYT U3MEHHUTh CBOE MHEHHE B OJHOCTOPOHHEM ITopsifKe 6e3 06s13aTeAbCTBA CIEIHAABHO YBEIOMASITh KOT0-AH00 0 Takux u3MeHeHHsx. OO0 MK «IO Od Oc dunaHC»,
€ro PyKOBOJCTBO U COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 34 MHBECTHULIHOHHBIE PElLlIeHHs] KAMEHTa, OCHOBaHHbIe Ha HH(OPMAIHUHU, COAepKalleiicss B HAcCTosIEeM goKyMeHTe. OO0

WK JO 3¢ Oc duHaHC», €ro PyKOBOACTBO U COTPYAHHKH TaKXKe HEe HECyT OTBETCTBEHHOCTH 3a IpPsSMbIe HAM KOCBEHHBIE IIOT€PH M /HAM yIep0d, BO3HUKIINI B pe3yAbTare
HCIIOAB30BaHHS KAHEHTOM HH(OPMAIlMM HAM KaKOM-AH0O ee YacTH IIPH COBEpPIIeHHH oIlepaluii ¢ IeHHbIMH Oymaramu. OOO MK «O B¢ Oc PunaHc» He GeperT Ha cebs
006513aTeABCTB PETyASIPHO OGHOBASITE MH(OPMAIIHIO, KOTOPAasd COAEPKUTCA B HACTOSAIIEM AOKYMEHTE, HAH HCIIPABASTh BO3MOXKHbBIE HETOYHOCTH. CIEAKH, COBEPIIEHHBIE B IIPOIIAOM 1
YIOOMAHYTBIE B HACTOAILEM AOKYMEHTE, HE BCEraa fABAAIOTCA HWHIAWKATHUBHBIMHU [AS OIIPEACACHHUA PE3YABTATOB 6y}IyH.II/IX CIIEAOK. Ha CTOHMMOCTB, LIEHY HAM BEAHYHHY [oXoaa II0

LIEHHBbIM 6yMaI‘3JVI HAW IIPOU3BOAHBIM HHCTPYMEHTAaM, YIIOMAHYTBIM B HACTOAIIEM JOKYMEHTE, MOLYT OKa3bIBaThb HeGAaI‘OHpHE{THOe BO3}IeI>’ICTBHE KOAeGa.Hl/IEI O6M€HHLIX KypCcoB
BaAIOT. I/IHBCCTI/IpOBaHI/Ie B LIEHHbIE GyMaI‘I/I HeCeT 3HAYUTEABHbIH PHCK, B CBSI3U C YEM KAHEHTY HEOSXO}IHMO IIPpOBOAUTH COOCTBEHHBIN aHAANU3 PBIHKa U UCCA€IOBAHUE HAJIEZKHOCTHU
OMHUTEHTOB [0 COBEPIIECHUA CIAEAOK. Hacroammit JAOKYMEHT HE MOZKET OBITH BOCIIPOHU3BE/ICH ITIOAHOCTBIO HAW YaCTHUYHO, C HETO HEAB3d [1€AaTh KOIIMH, BBIAEPZKKH U3 HETO HE MOIYT
«GO B¢ 3¢ Punmancr. OO0 UK O O Oc dunaHC» He HeceT
OTBETCTBEHHOCTH 32 HECAHKLIMOHHPOBAHHBIE NEMCTBUS TPETHUX AULL, CBSI3aHHbIE C PACIIPOCTPAHEHHEM HACTOSILIET0 0630pa HAHU AIODOM €ro 4acTH.

HCIIOAB30BaThCsI [IAsl KaKHMX-AHOO Imybaukanuii 6e3 IpeaBapUTeABHOrO IHCBbMeHHoro paspemienus OOO «MK




