3HEPro

MWHBECTULUOHHAA rpynna

YUnTblBas [OATOMAOAHHLIA MpPOrpecc B MeperoBopax OTHOCUTENbHO
b6roarketa CLUA, oTeuecTBeHHbIM GOHAOBbLIN PbIHOK, BEPOATHEE BCEro,
OTKpOETCA € «ranom» BBepx. Llenbto ana nHgekca MMBB cerogHa 6yaeT

ANPOCA nnanasoH 1520/1530 nyHKTOB.
IPO ANNIPOCA npoiigeT B guanasoHe 35-38 pyb6. 3a

aKkyuio >>>cTp. 3

KAMA3

Mo utoram ceHTabpsa 2013 r. KAMA3 yBenmumn Pbl HO K AKL"M ﬁ

CBOIO 01K Ha YKPAUHCKOM pbIHKe rpy3oBblX

asTomobuneit go 27,7% >>>ctp. 3 1515 UHpekc MMBB 3a aeHb
1510 BuepawHune  TOpIrM Ha poccuinckom
$oHAOBOM pbIHKE BHOBb 3aBepPLUNIUCH
1505 yMepeHHbIMU oTpULATEeNbHbIMMU
M3MEHeHMAMU BeayLwmX nHaeKcoB. NHaeKc
1500 MMBB notepsan 0,2%, 3aKkpbIBWMKCb Ha
1405 yposHe 1510,6 nyHKkTa. UHaekc PTC ynan
S U8 LS8 Y 8 8 & MeHee yem Ha 0,1%, npoces A0 OTMETKU
2 5 92 2325 3 8 1476,6 nyHKTa... >>> cTp. 2
KYPCbl BANIOT MWPOBbIE UHAOEKCDI
USD/Py6. 32,27 0,16% 3aKkpbiTue
EUR/Py6. 43,77 0,37% RTS 1476,56 -0,03%
EUR/USD 1,36 0,13% MICEX 1510,58 -0,16%
Dow Jones 15301,26 0,42%
Nasdaq 3815,28 0,62%
FTSE 100 6507,65 0,32%
DAX 8723,81 -0,01%
S&P500 1710,14 0,41%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
UsmeHeHue 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 111,0 0,22% 3MUTEHT (NloHgoH) (MMBB)
BTB 0,044 1,89% 0,044 1,42%
ITMKHopHuk 4839,945 0,54% 4865 0,52%
Mertannbi U3meHeHue Fasnpom 152,136 -0,53% 152,71 -0,33%
3akpbiTHe Nykoiin 2106,99 -0,76% 2107 -0,57%
AnloMuHMii, $/ToHHa 1823 0,72% PocHedTb 263,938 0,00% 265,02 -0,03%
Megap, $/ToHHa 7232 0,76% Pocrenekom 104,65 -1,12% 104,87 -0,49%
Hukenb, $/ToHHa 13939 0,63% Pycruapo 0,538 0,12% 0,555 0,56%
3onoro, $/yHuma 1286 1,58% C6epbaHk 102,688 -0,16% 102,93 0,06%

Mnatuna, $/yHums 1379 0,73% CypryTHéra 28,846 0,00% 29 0,01%




3HauyeHue U3meHeHne

NHaekc MMBB 1511 -0,16
NHaekc PTC 1477 -0,03%
O6bem Topros 690 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsbl u ayTcaiifepsbl 3a aeHb B MICEX

TpaHcKonTeiiHep 13.56%
CaparoBaHepro 13.01%
HwxHexkaMckwmia 7.69%
Yensn6. ky3Heu.npecc. 3-4 7.5%
Xumnpom HoBoue6okcapak, np. 6.37%
ym -6.98%
3mn -8.45%
MpuMopckoe Mop. nap-8o -8.7%
[anbHEeBOCTOM. 3HEPT. KOMN. -10.33%
KupoB3aHeprocbbiT -17.76%
0% -15% -10% -5% % 5% 10% 15%
NNAEPDLI NOBbILWEHWUA/
NMOHUXKEHUA B RTSI

Jingepbl M ayTcaiigepbi3a AeHb B RTSI

2%

MTC 4.94%

TaTtHedpTb 3.3%
BTB 3.18%
C6ep6aHk Poccum 0.68%
CypryTHedrTeras 0.43%
HKPocHedTb -0.25%

HKJIYKOWN -0.38%

Fasnpom -0.78%
MK Hopunbckuii HUkenb -1.33%

-2.16%

CypryTHedTeras, np.

3% 2% -1% % 1% 2% 3% 4% 5%

6%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

BuepallHue TOprM Ha poccuiickom GOHAOBOM pPbIHKE BHOBb 3aBEpLUMAUCH
YMEPEHHbIMU OTPULATENBHBIMU U3MEHEHUAMWU BeAyLMX UHAEKCOB. MHAEKC
MMBB notepsan 0,2%, 3akpbiBwKcb Ha yposHe 1510,6 nyHkTa. NHaekc PTC
ynan meHee 4yem Ha 0,1%, npoces fo oTmeTkuM 1476,6 nyHKTa.

B noHepenbHMK TOprm B EBpone 3aBepwmancb He3HauYUTEeNbHbIMU
pa3HOHaNpPaBAeHHbIMU U3MEHEHUAMWN GOHAO0BbIX MHAMKATOPOB. HeratnsHoe
B/AMSIHME HA XOf, TOProB OKasana nybauvKaums cnabblx CcTaTaaHHbIX Mo
akoHomuKe KHP. SkcnopTt B Kutae cokpatmnca Ha 0,3% B roaoBOm BblpaKeHnmn
B CeHTAGpe nocne pocTa Ha 7,2% B aBrycte, TOrga Kak MMMNOPT NOBbICU/CA HA
7,1%. dkcnepTbl B cpeaHEeM OXUAANM YBeIMYeHUA 3KcnopTa Ha 5,5%, umnopTta
- Ha 7%. Kpome Toro, uHonauma 8 KHP yckopunacek B npownom mecaue o
3,1% c 2,6% B aBrycte, Toraa Kak aHaIMTUKK B cpeaHeM NPOrH03MpoBaaun poct
nanwb 8o 2,8%.

AmepuKaHCcKne mnHaekcbl Boipocan Ha 0,4-0,6% Ha OXUAaHMAX MHBECTOPOSB,
YTO 4EMOKPATbI U pecnybanKaHLbl CYMEIOT AO0CTUYb COrMIalleHMs No BONpocam
nosblilWeHna notonka rocgonra CLUA u npuHATMA 6GloaKeTa Ha TeKywwuin
duHaHcoBbIM roa. Tak, Hanpumep, Angep aemokpaTtos B CeHate lappu Pua,
OTMETMB KOTrPOMHbIV NpOrpecc» Ha NeperoBopax B MOHeAENbHUK, Bblpasun
ONTUMM3M MO NOBOAY BO3MOXKHOCTU AOCTUKEHWA COMNALLEHWNA HA 3TOW Heaene.

Bo BTOPHMK yTpom ¢OHAOBbIE MHAEKCHI A3MATCKO-TMXOOKEAHCKOro pernmoHa
TOPTyIOTCA B 3€/1€HOM 30HE.

HedTb Brent Topryetca B paioHe $110,2, Tepsasa ewe 0,1%. ®biouepcHblit
KOHTpPaKT Ha S&P 500 HaxoauTca Ha yposHe 1705,3 nyHKTa.

CobbITMA Ha ceroaHs:

* AKPOH: Ny6AMKaLMA OnepaLnoHHbIX pe3ynbTaTtos 3a 9 mec. 2013 r.

¢10:00 lepmaHuMA: UMMNOPTHbIE LEHbI B aBrycTe

©10:45 dpaHums: HONALMA B ceHTABPe

©10:45 ®dpaHUMA: rapMOHU3MPOBAHHbLIN MHAEKC MNOTPEeOUTENbCKMX LEH B
ceHTAbpe

©12:30 BennKobPUTAHUA: MHAEKC PO3HUYHbIX LIeH B CeHTABpe

©12:30 BennKobpUTaHUA: MHAEKC NOTPEBUTENLCKUX LIeH B CEHTABpe

©13:00 lepmaHus: MHAEKC TEeRYLLMX ycnoBuii ZEW B okTAbpe

©16:30 CLLUA: MHOEKC AenoBON aKTMBHOCTM B NpomblwaneHHoCcT ®PB Hbto-
Mopka B okTabpe

¢16:55 CLUA: nHaeKc conocTaBMMbIX NPOAAXK KPYNHENLNX PO3HUYHbIX CETEN |

UctouHuk: UK HeproKkanutan



ANNPOCA

IPO A/IPOCA NPOUAET B ANANA3OHE 35-38 PYG. 3A AK-
(117],0)

LleHa IPO AJIPOCA ycTaHOB/eHa B Auvana3oHe oT 35 ao 38 py6. 3a akuuio.
MpeanoxeHWe BKAOYAET NPOAAKY aKUMI CneayowmmMmn akLLMOHepamm
KomnaHuu: Poccuiickaa Peagepauma npeanoxuT K npoaake go 515 547 Toic.
AKLMIA, COCTABAAOLLNX NPUMEPHO 7% YCTAaBHOTO Kanutana KomnaHuu. Kom-
naHua Wargan Holdings Limited , 3apeructpupoBaHHas B Pecnybnunke Kunp
N KoHTponunpyemasa AJIPOCA, npeanoxuT K npoaaxe Ao 150 237 Tbic. akumi,
COCTaBAAOLWMX NPUMEPHO 2% YCTaBHOrO KanuTana KOMMNaHUM.

B pamKax npeanoxeHus, ansa nogaepKanma ueHbl Ha akumm BT Kanutan
MOXeT obecneunsaTb NpuobpeTeHne akumii B pasmepe ao 10% oT obuiero
yncna npegnaraembix akumnii Ha 6 MMBB namn nHbIM cnocobom B TeueHue
30 gHel ¢ MOMeHTa 06bABNEHUSA LEeHbI NpeanokeHus. Ob6basaeHMe LieHbl
npeanoxeHuns oxnaaerca 28 oktabpa 2013 r.m

no UTOTAM CEHTABPA 2013 I. KAMA3 YBE/INYN/ CBOIO
A0/110 HA YKPAUHCKOM PbIHKE NPY30BbIX ABTOMOBU-
NEN A0 27,7%

C Havana 2013 r. KAMA3 npoaan Ha YKpauHCKOM pbiHKe 316 eaMHUL, aBTOTEX-
HUKW. B pesynbtaTte no utoram 9 mec. KAMAS3 3aHan 16,6% yKpanHCKOro pbiH-
Ka B CErMeHTe rpy30BbIX aBTOMOBUIEN rpy30N04bEMHOCTLIO CBbILLE 16 TOHH.
bnarogapa npuHATOMY B aBrycte 2013 r. pelueHuto 06 yBeiMyeHnn rapaHTnm
Ha NocTaBasemble Ha YKPaUHCKUIA pbIHOK aBToMobuan KAMAS3 no aByx nerT,

B ceHTAbpe KAMAS3 Bbillen B 3TOM CEFMEHTE Ha NepBOe MEeCTO, 3aHAB No
uToram mecsaua 27,7%.

OcHOBHbIM NoTpebutenem asTotexHMKN KAMA3 Ha YKpauHy naTbiii rog noa-

pAL, ocTaéTcA arpapHbIv cektop. Cambim BOCTPEBOBAHHbBIM Cpeau noTpebute-
el No utToram TPEX KBapTasoB TEKYLLEro rofa CTasin CeNIbCKOX03ANCTBEHHbIE
camocsanbl KAMA3-45143 n KAMA3-45144. m



KANEHOAPb NPEACTOALLUX COBbITUN

Aara lMokasarenb 30Ha MporHo3Hoe 3HauyeHue [pepbliayuiee sSHa4YeHUe
15-Oct 8:30 MpombllwIeHHOEe NPON3BOACTBO AnoHuA -0,70%
16-Oct 13:00 Toprosblit 6anaHc EC
16-Oct 13:00 mny, EC 1,10% 1,10%
16-Oct 16:30 nrL, CLIA 0,20% 0,10%
17-Oct BrogkeTHbIN "0b6pbIB" CLIA
17-Oct 16:30 Yucno HayaTbIX CTPOUTENLCTB AOMOB CWA 910 ThbIC. 891 ThlC.
17-Oct 16:30 O6paweHuns 3a nocobmuamm no 6espaboTtuue CLIA
17-Oct 17:15 MpomblLWIEHHOE NPOU3BOACTBO CLLUA 0,30% 0,40%
18-Oct 6:00 BB B Il KB. Kutain 7,50%
18-Oct 18:00 MHAOeKc oneperkaroLwmx MHANKATOPOB CLUA 0,40% 0,70%

, Caukrt-Iletepbypr, n.éi UMOBa, . 4)&\; e-ma1l: resear%h energ.ru;
, CaukT-lNetepoypr, yn. EdumoBa, 4. 4A; e-mail: research@ener Ec)




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb .
3aMm. anpekTopa AenapTameHTa («MHBeCTULMOHHOE kochier@energ.ru
: +7 (812) 329-17-29

KOHCY/IbTUPOBAHNE>)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
AnMuHucTpaTop UTC +7 (812) 329-44-28
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPOAAX

Anekceii Cbluyk sychuk@energ.ru
[npekTop AenapTaMeHTa +7 (812) 458-57-05
[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHBIMK MHBECTOpamMu B PTC

Bnagumup EpMmonaes ermolaev@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-08
KopnopaTuBHble (yHaHCbI

KoHcTraHTH EpMoneHko ermolenko@energ.ru
'eHepanbHbI AMPEKTOp JHeprokanuTan - KoHcant +7 (812) 325-03-08

YnpaBneHve no paboTe C KAUEHTAMU

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpeKkTop ynpaBneHus +7 (812)329-17-72
Masen ®unocodos paulf@energ.ru
HauanbHuk otaena +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
KNneHTCKui MeHemxep +7 (812 )329-55-94

YnpaBneHne akTuBaMu Ha pbIHKE LIEHHbIX 6yMar

AnekcaHap MNasnos a_pavlov@energ.ru
YnpaBnstowmin AMpexTop +7 (812) 329-17-73

[enapTaMeHT NpoAaXk U PeErMoHanbHOro passuTuUs

Aexnnc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaINTUYeCKoe ynpaBneHue

AnekcaHap UrHaTtiok ai@energ.ru

[npeKkTop ynpasneHus +7(812) 441-29-27

Bacunui Konocos koposov@energ.ru

Cneunanuct otgena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneumanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHKT-IleT ypr,’yn. EbumoBa, 4. 4A; e-mall: researc

%%%%%II’CaHKT-HeTeggé/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t&%éw\x/vw&ne%q%y

en rg.r'#l;o



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



