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BTOPHUK

POCCUNCKA PBIHOK

W Asunn

VIH(iJOpMaLMOHHOG areHTcTBs0

ymperrui 0630p

RTS fut S&P fut Brent Nikkei MMBB AKuMK nyyiue/xyxe pbiHka*
1491.9 1706.00 110.04 14440.30 1510.2 186% Fpynna [ICP
f ‘ f ‘ 168% Cypracpra-n

1 58% ®ocArpo
1.17% 0.10% -0.18% 0.25% -0.19% :

150% BTb

1,07% CONNeEPC
B OXKOAHW OTKPBITIAA . .
BHewHU OH — yMepeHHO No3nTUBHbIN. IZelel=NENeolelRalel=MN o =R/ WalEIV o [SlearelZE 139 PocceTu
DYIOT NONOXKUTENBHYIO AVHAMMKY. AMEDVKAHCKVE NHAEKCHI 3aBEPLLMM AeHb MOBbILLEHMEM G
OCHOBHbIX MHOEKCOB Ha 0,4%-0,6%. B Aavi HabmiogaeTea pocT B npeaenax 0,2%-1%. Mdsio- -1,83% orK-2
4yepc Ha S&P yTpoM TopryeTcs ¢ nosbileHreM Ha 0,1%. HeddTb K OTKPbLITMIO TOProB Ha 1.91% Markr
POCCUIMCKOM CDOHOOBOM PhlHKE TepseT 0,2%. B TekyLuen cntyaumm Mbl monaraem, H4To poc- -
CUICKWI PbIHOK Ha OTKPbITWM NprbasuT 0,5%. MNoanepkka no MHoexcy MMBB HaxoamTbes -3,67% HMT

Ha ypoBHe 1495 nyHKTOB. BvaHMe Ha Xo4 TOProB OyayT OKasblBaTb OKOHYaTEsbHas OLeHKa
OMHaMKMKa MPOMBILLIIEHHOMO MPOW3BOACTBA B ANOHMM 3a aBryCT. COrfIacHO OKOHYATENLHOM
OLEeHKe, 06beMbl MPOV3BOACTBA B ANOHMM COKPATUNMCH B aBrycTe Ha 0,9% No CpaBHEHMIO

C uonem 1 Ha 0,4% B rOA0BOM BbID@XKEHMIN.

LBVPKYLLNE DAKTOPB
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POCCWA

C NpeobnafaHiem NeCCUMUCTUHECKMX HACTPOEHMIA Ha GDOHE OTCYTCTBIA
peLLeHns Npobnemsl NosblLeHVs rocaonra CLUA, a Takke cnaboi Makpo-
cTatMcTVkM 13 Kutas. CormnacHo AaHHbIM, 3KCMOPT B CEHTADPE CoKpa-
Tncsa Ha 0,3%, a nHdornauwa pasorHanace o 3,1%. OOHako yTpoMm Bel-
Wna cTaTMcTmKa, KoTopas nproboapuia HedpTaHble KOTVPOBKM 1 CMO-
co6CcTROBaANA BO3BPALLEHVIO K yposHio $110 3a Gappenb cmecu Brent.,
Tak, No odpmumansHOM MHApoOPMaLMKM [NaBHOMO TaMOXKEHHOIO ynpasne-
HY KHP, B ceHTsibpe 2013r. MMNopT HeddT AOCTUr 6,3 MH 6app./AeHb
(POCT Ha 20% B MECAHYHOM VCHUCTIEHMM 1 MOYTU Ha 28% B rofoBoM). 3a
LeBATb Mecaues 2013r. Kutai nvnoptiposan 211,3 MH T HeddTH, YTO Ha
5,4% BbllLe, 4eM 3a aHarorM4YHbGI Neproa NpedbiayLlero roga. [oBoaom
[715 pOCTa KOTUPOBOK «4EDHOI0 30710Ta» TakKke CTaiin elle TP Kloye-
Bble HOBOCTW. C 0fiHOM CTOPOHBI, MOA NOBLICNO NPOrHO3 pocTa Chpo-
ca Ha HepTb B 3TOM rofly Ha dOOHE YNyLIEHNA eBPONENCKOM SKOHOMM-
KU 11 B0ee CUNBHOMo NOTPEONEHNS B ApYriX pervioHax. C Apyron cTopo-
Hbl, 06beM A06kIBaEMON HedpTw B cTpaHax OINEK B ceHTA6pe ynan oo mMui-
HYIMambHBIX 3HaYeHWM 3a 2 rofa. B T0 ke Bpemsa nepedbon NoCTaBoK Hedp-
TN B H1repum, rie akTvBM3MpOBaniCh TEPPOPUCTUYECKME TPYMMMPDOBKM,
a Tarke NoXYLLEHME NpemMbep-M1HCTPA J MBIV BBI3LIBAET OMaceHus 0T~
HOCUTENBHO NPOOOIIKEHMS [ECTAOUM3ALMM NMONUTUYECKOV CUTYaLMN Ha
Brvkrem BocToke.

[o vToram Toprogov ceccun 14 okTaops nHaekc MMBB norvamncs Ha
0,2% v ocTaHoBMNcd Ha oTMeTke 1510,2 nyHKTa.

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

Mo utoram AHs JMaepoM MoBblle-

HVA CTanv akumn BTB, koTopsie mpu-
GaBnm 1,3% Ha OHE 0O0OPEeHUs
DAC cpenkv no npofaxe 50% axumin
Tele2. B anpene 2013r. 6aHk npuob-
pen Tele? Russia vy weenckon Tele? sa
$2,4 Mnpa v B3SN Ha ceOst YACTbIN 0T
onepatopa B pasmepe $1,2 Mnpa.
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MINPOBBIE PbIHKV
14 oxT6ps dhonaoabii peirok CllIAKSEIRSESHEIRHET

eM Ha dooHe Nporpecca B neperoBopax no GiofpKETHOMY BONPOCy. J1n-
nepbl CeHaTa NpUONMKaloTCs K AOCTWKEHUIO COrMaLLeH s, KOTopoe No-
3BONUT OTOABMHY T Yrpody AechbonTa CLUA 1 BO30OHOBUTL HOPMaTbHOE
P1HaHCKPOBaHWE NPaBUTENBCTBA, Y COOTBETCTBYIOLLIMIA 3aKOHOMPOEKT
MOXET OblTb COMacoBaH CeHaTopamu yyKe BO BTOPHUK, KOMMPOMUCC
npeanonaraeT BO30OHOBNEHE OVHAHCKPOBaHME MPaBUTENbCTBA Ha
YPOBHE MPOLLMIOro doMHaHCOBOro roda Ha neprop o 15 aHBapd, a Tak-
»Ke MOBbILLEHVIE NUMUTA TOCAoNra A0 7 dheBpans, coobllaeT The Wall
Street Journal co CCINKOM Ha CBOM MCTOYHVIKV, oK 3TOM 3aMOpaxii-
BaHWsi OCHOBHOW 4aCTW PacxodoB Ha 3APaBOOXPaHeH e Noka He NpeLy-
cMaTpuBaeTcs. o ntoram Topros nHaeke DJIA nprieasin 0,4%, MHOEKC
LUMPOKOTO pbiHka S&P 500 nossicuncs Ha 0,4% Ao yposrs 1710,1 nyHkTa,
a VHOEKC BbICOKOTEXHOMOMMHYHbIX KOMMaHuii Nasdaq Bbipoc Ha 0,6%.
Ces30H KopnopaT1BHOW OTYETHOCTI MOHEMHOMY HabrpaeT 060POThI, HO
VHBECTOPbI MOKA UTHOPVIPYIOT AOCTATOYHO MO3MTUBHOE Ha4alo Ce30Ha.
[oanTrBHYIO OTHYETHOCTL Onybnmkosanv JPMorgan v Wells Fargo, 6yma-
I KOMMaHW B MOHEAENbHVK CMOTiv NpmnbasnTs 0,4% 1 0,8% COoTBET-
CTBEHHO. Takke Obl OnyBnMKoBaHe! ONTVMUCTYHbIE OnepauUoHHbIe
peaynsTaThl Volkswagen: mobanbHsii 06beM NPoaaX aBTOKOHLIEpHa
BbIDOC 3a [eBATb MECALEB Ha 4,8% MO CPaBHEHWIO C aHaNOrYHbIM Mne-
proaoM npoLwnoro rofa. OHMaiH-TypareHTcTBO Expedia o6Banmnoces,
Ha 6,2% nocne Toro, Kak aHanTiki Deutsche Bank noHvavnm penTHr
€ro akuu ¢ «MOKyNaThb» 0O «AepXaTby.

¥ Asunu

© VHdhopmaumoHHoe areHTeTso «A3UM», 2013




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHblie Ha 11.10.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
A6comor — Jlosepue* 0 C P RUR 2236.11 84.07 0.00% 0.00% 2.49% 2.36% -4.22% 2.27% 17.22%
Abcomor — Jloxoablii* 0 0 P RUR 2308.65 125.18 0.00% 0.00% 1.52% 1.73% 1.40% 9.04% 28.06%
AGcomor — [lepenextia* 0 )i P RUR 1160.45 26.48 0.00% 0.00% 0.37% 8.27% 5.86% 3.84% -4.08%
A6comor — TaxTika* 0 A P RUR 427.95 17.55 0.00% 0.00% -4.48% 541%  -16.18%  -38.79% -63.83%
Bart ia Kpacuix Boporax — o ¢ P RUR 14201.77 12.09 0.35% -0.03% 0.07% 140%  -057%  -1.90%  -11.68%
VHuBepca/IbHbIi
TasnpomOaHk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 3.01% 0.38% 11.36% 18.86%
TasnpomOark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% 0.90%  0.57% -4.19% -25.74%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% -0.50% 2.41%
enut — Bamorabrii 0 A r usb 983.26 117.40 0.39% 1.30% 3.55% 16.61% 7.21% -1.61% 2.14%
3ennt — Beunble 1ieHHOCTH 0 T r RUR 50292.75 378.65 -1.68% -0.98% -7.86% -3.26%  -10.66% -18.87% -10.30%
et — Jloxo/biii 0 A P RUR 50179.13 560.95 1.01% 2.87% 5.20% 15.89%  1.33% -4.27% -8.95%
3enut — Jloxoznsiii |l 0 A P RUR 7009.26 281.35 0.99% 3.54% 6.34% 17.13% 1.61% -4.48% -7.13%
et — OcHOBa KanmTana 0 A P RUR 2202.06 38.76 0.02% 2.46% 3.60% 11.54%  3.13% -4.76% -6.04%
3enut — [lepcnekTHBHbI 0 A P RUR 5297.44 77.58 1.03% 2.83% 5.32% 16.17% 1.28% -0.74% -0.61%
et — Tuxas rasatb 0 0 P RUR 67409.40 101.55 -0.01% 0.56% 1.37% 4.64% 4.98% 9.02% 20.67%
Kpocc — KorcepsaruBtbiii 0 A P RUR 139320.97 40.37 -0.02% 0.76% 3.19% 13.05%  10.09%  14.46% 12.18%
Kpoce — ChanancuposanHbiii 0 A P RUR 56195.00 2.22 0.01% 1.16% 3.71% 16.31%  11.10%  13.03% 4.41%
Crasickuii kpeaut — CraBsHCKHiT 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% -6.82% 2.46% 15.25%
Crasiuckuii kpegut — Xeak-Go 0 A P RUR 10109.99 56.21 0.00% 0.00% 1.14% 4.06% 8.58% 17.99% 86.03%
Tardor6ark — Porz 30m0Toi* 0 C P RUR 1016.88 3.06 0.00% 0.00% 0.00% 1.32%  -10.17% -20.84% -25.28%
Tardonnbank — Do poccuiickux o 5 5 o o
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.00% 3.13% 3.23% 10.12% 12.30%
Tardonnbank — Qo crabubHoro o 5 5 o o
Toxord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.00% 0.89% 2.92% 8.83% 12.849%
TparcKpemurbark — Marncrpans 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
TpancKpemurBank — Apopa* 0 A P RUR 667.72 251 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -2.74%
TpatcKpemurbatk — JloxomoTus 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 13.96%
Letp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 23.24%
Llenrp-mnpect — epbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% -0.38%
DneprotpancOank — SuTaps -
A P RUR 701.7 .7 .60% .84% -2.34% .31% 7.21%
DOCCHIICKHE ALK 0 v 0175 078 0.60% 8.84% S4% 331% & -47.64% -54.48%
Oueprotpancoank — Turaps -
A P RUR 1136627. . .00 .00 .00 .009 7179
HeDrOpCCyDT 0 Ul 36627.59 0.95 0.00% 0.00% 0.00% 0.00% % 27.61% 4767%
M2M Ilpaiiser bank — o o 5 o o
Coumancmposami 0 C P RUR 4997.29 6.28 0.00% 0.19% 0.60% 3.76% 6.19% 1047% 9.38%
i P £2] 0/ Do . Do i 0 B 0,
M2M Tlpaiiser bank — CraGuibHbrif 0 0 P RUR 15861.20 6.29 0.00% 0.11% 1.33% 5.01% 7.53% 14.60% 35.03%
M2M Tlpaiiser bank — o o o o o
BP—- 0 A P RUR 5051.60 1.80 0.00% 0.55% 0.03% 9.66%  11.75% 7.89% 911%
M2M Tipaitser bk — 0o T T RWR 814557 20,63 000%  2.19% 366%  -0.04%  -11.01% .
Merammyecknii™ -18.37%
M2M Ipaiiser bank — Hipexe +* 0 )it P RUR 4091.46 0.17 0.00% 0.00% 0.00% -461%  -3.33% 5.99%
Knoce — WHBecTHumoHHbIi 0 C P RUR 120895.45 17.04 -0.03% 1.05% 4.11% 15.93%  11.90% 16.30% 17.27%
HanHbie ASMMN

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



