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3akp.

MMBB 1510.20
PTC 1473.97
MSCI Russia 816.503
MSCI EM 1022.65
S&P 500 1710.14
DJI 15301.26
FTSE 100 6507.65
DAX 30 8723.81
NIKKEI 225 14404.74
SSE Composite (09:00 MCK) 2233.39

3akp.
UST 2 YTM, % 0.34
UST 10 YTM, % 2.68
UST 10 - TIPS 10, 6.n. 2.19
iTraxx Crossover Europe 5Y, 6.n. 230.13
Russia 30 YTM, % 3.95
Russia 5Y CDS, 6.n. 162.50
Libor 3m USD, % 0.25
Libor 12m USD, % 0.63
USD/RUB NDF 3m, % 6.28
USD/RUB NDF 12m, % 6.18
RUB overnight, % 5.75
Mosprime 3m, % 6.77

3akp.
USD Index 80.31
EUR/USD 1.3561
USD/IPY 98.56
GBP/USD 1.5982
AUD/USD 0.9487
USD/CAD 1.0352
USD/CNY 6.1074
Kop3uHa (EUR+USD)/RUB 37.46
USD/RUB LB 32.21
EUR/RUB LB 43.60

3akp.
HedTb WTI, USD/6app. (NYMEX) 102.41
HedTb Brent, USD/6app. (ICE) 111.04
Har. ras, USD/BTU (ICE) 3.82
3051010, USD/yHu. (CME) 1272.8
cepebpo, USD/yHu,. (CME) 21.250
research@bfa.ru www.bfa.ru

Uam.
AeHb, %
-0.19%
-0.21%
-0.21%
-0.05%
0.41%
0.42%
0.32%
-0.01%
1.48%

-0.20%

N3m.
AeHb, 6.0,
-0.01
-0.00
2.67
5.70
0.02
-4.00
0.22
0.40
0.00
0.00
0.00
0.00

Uzm.
AeHb, %

-0.18%
0.15%
0.00%
0.18%
0.25%
0.05%
-0.21%
0.03%
-0.44%
-0.18%

Wzm.
AeHb, %
0.38%
-0.22%
1.17%
0.01%

0.28%

Uam.
Hea., %
2.03%
2.05%
1.96%
1.79%
2.03%
2.44%
1.09%
1.54%
2.71%

1.60%

N3m.
Heg,, 6.M.
0.01
0.04
0.89

0.01
-10.66
0.24
1.08
5.00
4.00
75.00
2.00

Hea., %
0.36%
-0.15%
1.93%
-0.70%
0.64%
0.40%
-0.21%
-0.01%
0.35%
-0.30%

Hea., %
-0.60%
1.24%
5.26%
-3.67%
-4.75%

PbIHOK aKuui

B noHezenbHWK, 14 OKTAGPA, OCHOBHYK YacTb TOProBOrO AHA POCCUMICKMIA
PbIHOK NpoBen B 6e3blHTEepPecHOW AUMHAMMUKe, KaK Mbl U Npeanonaranu, nbiTaacb
yaepatbca sbiwe 1500 nyHkTOB No MHAeKkcy MMBB. K cnosy, gaxe Ha MUHUMYMaXx
OHA MHAEKC 0CTaBaCsA Bbile 3TOW NCUXONOrMYECKM BaXKHOW OTMETKU. Mo3nTuBHOE
OTKPbITUE aMEPUKAHCKUX PbIHKOB NO3BO/INIO MHAEKCAM B CAMOM KOHLEe AHEBHOM
ceccuu nepenTn K pocty , bnarogapa yemy pbIHOK 3aKpbINCA NpakTUyecku 6es
noTepb - 3HayeHue nHaekca MMBB Ha 3akpbiTe gHA cocTasuno 1510,20. B ampepax
aHA - 6ymarn OlK-5 (+2,32%), npedbl CyprytHedTerasa (+1,44%), 6ymarn BTbB
(+1,42%). Cpean oTcTatoWMX - akLMM MarHuTa, y»Ke He NepBblii AeHb OTbIrPbIBaBLUME
M3BECTMA O Heyaye KOCMETUYECKOro NPoeKTa KOMMNaHWUM.

3a napy AHei po npecnosyToro 17 oktabps B CLUA HameTunca HOBbIM
KOMMPOMMCCHbIN BapMaHT paspelleHns 40/roBOro BONpPoca - NMAepbl CEHATCKUX
dpakuunii B NoHeAeNbHUK 06BABMAN O TOM, UTO HAXOAATCA B ABYX LUArax oT peLleHuns,
npeofonesatowero npobnembl bHiogxKetTa M noTtonka aoara. Mo mHbopmauuu
CMW, peyb naeTt o nNpenoCcTaBNAeHUU NPaBUTENbCTBY BO3MOMKHOCTU paboTaTtb no
BpemeHHOMY Btog)KeTy A0 AHBApPA M MPOAJIEHMIO BO3MOMKHOCTM 3aMMCTBOBAHMM
0o despana. Mbl cunTaem, YTo AaHHbIM KOMIPOMMUCC, HE OTATOWEHHbIN NPOYMMMU
0653aTeNIbCTBaMM CTOPOH, NO3BOJIA 06EMM CTOPOHAM He NOTEPATb INLLO UMeeT Bce
LWAHCbI 6bITb NPUHATHIM.

B cnyyae, ecniv BTOPHUK AeWCTBUTENIbHO NMPUHECET XopoLwne BeCcTh U3 besoro foma,
KOTOPbIN [0/MKeH byaeT AaTb OTBET Ha npepnoxeHua CeHaTta, PbIHKM nosay4at
CUNIbHBIA MMMYAbC POCTA, YTO MOMKET YAaCTUYHO OTbIPbIBATLCA Y¥KE B TeyeHue
poccuiickoi ceccuu. MoKa e cuTyaLma pacnonaraet K HeboibWomy rany BBepX Npu
oTKpbITUK: EBpona n CLUA 3aKpblnncb pocTom, A3ma TakKe HaXo04UTCA B YMePEeHHOM
nntoce, a Brent ctabunbHa okoso $110. YposeHb B 1515 nyHKTOB no MMBB moskeT
CTaTb XOPOLUEM OTNPABHOM TOUYKOM ANA CErOAHAWHEN CECCUM, A B KOHLLE AHA MOXKHO
byneT HageaTbCA Ha 6onee BbIPa3UTENbHbIN POCT.

[OHeBHOI rpadpuk nHaekca MMBB
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TuHbkopd KpegmTHblie Cnuctembl B pamkax IPO naaHupyeT npu-
BneYb $870 MAH

B pamkax pasmeuweHusa akumit TKC-baHka Ha LSE, gmanasoH ueHbl ogHoli GDR
yCTaHOBAEeH Ha ypoBHe $14-17,5, Takmm obpasom 6aHK oueHusaeTca oT $2,6-3,2
MAPA, AW NpUMepHo B 3,7-4,5 kanuTtanos. B pamkax IPO 6aHk npusneuvet S175 miH,
OoCTaNbHble CpeacTBa NOAyYaT Tekywme akumoHepbl: Oner TMHbKOB, Goldman Sachs,
Baring Vostok, Vostok Nafta, Horizon Capital n Altruco Trustees Limited. O.TuHbKOB 1
MeHeaKMeHT 6aHKa 06A3ytoTcA He NpoaaBaTh aKUMKM BaHKa B TeyeHue roga, nocne
pasmeLlLeHus, NnpeanpuHUMATE b COKPATUT cBOtO AoAto B baHke ¢ 61% a0 50%.

C yyetom 3dodekTuBHOCTH, TKC-BaHK pasmeliaeTca KpaliHe BbIFOA4HO, MOCKO/bKY
CcpefHAA OLEeHKa POCCUNCKMX BAaHKOB KoebneTtca B paoHe 1 KanuTana.
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MaKposaKoHoOMMYEeCKasa CTAaTUCTUKA

JaTta Bpema CrtpaHa MNokaszaTtenb Mepuog, ®akrt Mpea. Mepecm.
140kt 5:30 CN MHAeKe ueH npoussoaur. r/r, % (PPl y/y) CeH -1.3 -16
140kt 530 CN UHAeKe notpebuT. ueH r/r, % (CP1y/y) CeH 31 2.6
14 okt 13:00 EZ Mpombiwn. npounssoactso m/m, % (Industrial production m/m) ABr 1.0 -1.5 -1.0
14 okt 13:00 EZ Mpombiwn. npounssoacTso r/r, % (Industrial production y/y) Asr -2.1 -2.1 -1.9
150kt 830 JP 3arpysKka npouss. MowHocTel m/m, % (Capacity utilization m/m) Asr -2.1 3.7
150kt 830 JP Mpom. Npoun3BoACTBO OKOHYAT. M/M, % (Industrial production m/m F) Asr -0.9 -0.7
15 okt 10:00 DE LieHbl umnopTa m/m, % (Import prices m/m) Asr 0.3
150kt 10:00 DE Lienbl umnopTa r/r, % (Import prices y/y) Asr -2.6
150kt 12:30 GB WHaexc notpebuT. ueH m/m, % (CP1 m/m) CeH 0.4
150kt 12:30 GB MHaeke noTtpebuT. ueH r/r, % (CPly/ly) CeH 2.7
150kt 12:30 GB MHAEKC LeH npoussoaut. m/m, % (PP1 output m/m) CeH 0.1
150kt 12:30 GB MHAeKe ueH npoussoauT. r/r, % (PPl output y/y) Cen 1.6
150kt 12:30 GB MHAEKC LeH npoun3soauT. 6asosbiit m/m, % (PPI core output m/m) CeH

150kt 12:30 GB MHAeKC ueH npoussoamT. 6a3osbiii r/r, % (PPl core output y/y) CeH 1.0
150kt 12:30 GB MHAEKC LeH Npou3BOAMT. Ha GpaKkTopbl Npon3s-sa m/m, % (PPl input m/m) CeH -0.2
150kt 12:30 GB MHAEKC LeH Npou3BoAuT. Ha dpakTopbl npowuss-ga r/r, % (PPlinput y/y) Cen 2.8
150kt 13:00 DE MHAEKC 3KOH. 0xnaaHunii ZEW (ZEW Survey —economic sentiment) OKT 49.6
150kt 13:00 DE NHAeKc Tekywmx ycnosuin ZEW (ZEW Survey —current conditions) Okt 30.6
150kt 15:45 US Po3HuuYHble Nnpoaaskm cetn ICSC Hea/Hea, % (ICSC chain store sales w/w) 00 12 okr. -0.1
150kt 15:45 US Po3HuuHble npogaskm cetn ICSC r/r, % (ICSC chain store sales y/y) A0 12 oK. 1.8
150kt 16:00 BR Po3HuYHble npogaku m/m, % (Retail sales m/m) ABr 1.9
150kt 16:30 US MHaeKe npouss. aktmeHocM B Hblo-Mopke (New York Fed Manufacturing) Okt 6.29
15 okt 16:55 US Redbook: po3HuuHble npogaxu m/m, % (Redbook m/m) A0 12 okr. -0.5
150kt 16:55 US Redbook: posHuuHble npogaxm r/r, % (Redbook y/y) 00 12 okt 33
16 okt 12:30 GB YposeHb 6e3pabomubl, % (ILO Unemployment rate, 3M) ABr 7.7
16 okt 12:30 GB Yucno 6e3paboTtHbix M/Mm, Toic. (Jobless claims change m/m) CeH -32.6
16 okt 13:00 EZ NHaeKe notpebuT. ueH m/m, % (CP1 m/m) CeH 0.1
16 okt 13:00 EZ UHAeKe noTpebuT. ueH r/r, % (CPly/y) CeH 1.1
16 okt 13:00 EZ NHAeKe notpebuT. LeH 6e3 npoaos./aHep. m/m, % (CPl ex food / energy m/m) CeH 0.2
16 okt 13:00 EZ MHaexc noTpebuT. ueH 6e3 npogos./aHep. r/r, % (CPl ex food / energy y/y) CeH 1.3
16 okt 13:00 EZ Toprosblit 6anaHc, mapa. espo (Trade balance) Asr 18.2
16 okt 13:30 IN [eHexHbli arperat M3 2 Heg.r/ 2 Hea.r, % (M3 money supply) 125
16 okt 17:00 US YucTble noKynku amep. u/6 Hepesung,., S mapga,. (Net long-term TIC flows) Asr 31.1
17 okt 12:00 EZ CuyeT TeKyLLMX OnepaLuii CE30HHO CKOPPEKT., Mapa. eBpo (Current account sa) Asr 16.9
17 okt 12:00 EZ CueT TekyLLMX OnepaLuii CE30HHO HECKOPPEKT., MApA,. eBpo (Current account nsa) Asr 26.6
17 okt 12:30 GB Po3. npogasku m/m, % (Retail sales m/m) CeH -0.9
17 okt 12:30 GB Po3. npogakm r/r, % (Retail sales y/y) CeH 2.1
17 okt 16:30 US MepsuyHan 6espabotmua, Toic. (Initial jobless claims) £0 12 oK. 374
17 okt 16:30 US [Lnawanca 6espabomvua, maH. (Continuing claims) £o 05 okr. 2.905
17 okt 16:30 US Pa3pelueHns Ha cTpouTenbCTso, MAH. (Building permits) CeH 0.926
17 okt 16:30 US PaspelweHus Ha cTpouTenbeteo m/m, % (Building permits m/m) CeH -2.9
17 okt 16:30 US HoBoe ctpouTensetso, maH. (Housing starts) CeH 0.891
17 okt 16:30 US Hogoe ctpoutensctBo m/m, % (Housing starts m/m) CeH 0.9
17 okt 8 RU MexayHapoaH. pesepsbl, S mapga,. (Central Bank reserves) 00 11 okt 512.7
18 okt  6:00 CN BB r/r, % (GDP y/y) 3 KB. 7.5
18 okt  6:00 CN Mpom. npoussoactso r/r, % (Industrial production y/y) CeH 10.4
18 okt  6:00 CN Po3HuuHble npoaaku r/r, % (Retail sales y/y) CeH 134
18 okt 15:30 IN 30/10TOBaNOTH. pesepsbl, S Mapa. (Foreign reserves) 00 11 oK. 277.73
18 okt 16:00 BR NHAaeKke noTtpeb. LeH 3a 1/2 mec. m/m, % (IPCA-15 - Extended National CPI m/m) OKT 0.27
18 okt 16:30 CA NHAeKe noTpebuT. ueH m/m, % (CP1 m/m) CeH

18 okt 16:30 CA WHaekc noTtpebuT. ueH r/r, % (CPIly/y) CeH 1.1
18 okt 16:30 CA MHAaexc noTpebuT. ueH 6a3osblit m/m, % (CPI core m/m) CeH 0.2
18 okt 16:30 CA UHaeke notpebuT. e 6asosbii r/r, % (CPI core y/y) CeH 1.3
18 okt 18:00 US MHAeke onepesk. MHAMKaTopos m/m, % (Leading indicators m/m) CeH 0.7
18 okt 18:30 US MHAaeke onepexk. uHamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index) £o 11 ok 1304
18 okt 18:30 US MHaeke onepek. nHankaropos ECRI WLI /r, % (ECRI Weekly Leading Index y/y) 80 11 okr. 3.8
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HayanbHuk otgena n.ivanov@bfa.ru

Tpadpumos Masen n06. 1199
cneumanuct a.trafimov@bfa.ru
baHK BPA

JlekcuHa EneHa
HaYaNbHUK OoTAEeNa

LlleknHa Enena

3amecTuTeNIb Ha4YaNbHUKa oTAeNna

KosbipeBa AHHa
cneumanuct
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cneumanuct

OTaen npopgax

npamont +7 (812) 3298171

006. 1196
e.leksina@bfa.ru

no6. 1174
e.schekina@bfa.ru

006. 1073
a.kozyreva@bfa.ru
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a.kross@bfa.ru
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AHanuTuueckuii otaen research@bfa.ru

Aémun feHuc, CFA 006. 1284
HayanbHWK OTAENa d.demin@bfa.ru

Mowucees AneKkceu £06. 1286
3aMecTUTeNb HayalbHWKa oTaena a.moiseev@bfa.ru

XpaHoB AmuTtpuii [o6. 1241
BeAYyLWMA aHANUTUK d.zhdanov@bfa.ru
Hosoxunos fikos 006.1222
aHaNUTUK j.novozhilov@bfa.ru
OHuKkcumosa KOnua no6. 1281
aHaNUTUK j.oniximova@bfa.ru
Aukus KceHnsa 006.1154
cneumanucT no pUHaHCOBOMY k.yatskiv@bfa.ru

mMoenimpoBaHUKO

Kupko KoHcTaHTUH
Havya/NbHUK oTAena

OTAen pbIHKOB aKuui

£06. 1337
k.kirko@bfa.ru

npamoi +7 (812) 329 81 92

LLinpokos CTaHucnas
Tpeigep

OTaen ToBapHbIX PbIHKOB

no6. 1053
s.shirokov@bfa.ru

npamoii +7 (812) 329 81 98

HapopoBbiit PomaH
Haya/lbHUK OTAeNa

KasaHues Ceprei
Tpenaep

006.1144
r.narodovyy@bfa.ru

no6.1168
s.kazantsev@bfa.ru

MpepcrasutenncTeo baHka BPA B r. MocKksa

115054, Mocksa,

KocmogamuaHcKkas Hab., 4. 52, ctpoeHue 5, 6/u, «Riverside Towers»

Ten.: +7 (495) 662-63-63 (ocHOBHOW)

dakc: +7 (495) 662-63-64
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BopTeituyk laHuun

BuUe-npesnaeHT, AUMPeKTop NpeacTaBuUTeIbCTBa

fop6yHoB Muxaun
BULLE-NPE3NAEHT

£06. 1601
d.borteychuk@bfa.ru

£06. 1650
m.gorbunov@bfa.ru

HacToAwmin OOKYMEHT MNOAroTOBAEH aHanuTuyeckum otgenom OAO «BbaHK BDPA» M HOCUT MUCKAKOYUTENBHO WMHPOPMALLMOHHbIN
XapakTep. Bce OUEHKM M MHEHMWA, BbiCKa3aHHble B OTYeTe, MPeACTaBAAOT COOON He3aBUCMMOE CYXKAEHWe aHa/NUTMKOB Ha AaTy
BblXx0Z4a OT4yeTa. BosHarpa)kAeHWe aBTOPOB OTYETA HWU MPAMbIM, HU KOCBEHHbIM OOpa3om He yBSA3aHO C NpeAcTaB/IEHHbIMU B
oTyeTe Touykamu 3peHuna. OAO «baHK B®A» ocTaBnseT 3a coboi NPAaBO M3MEHATb BbICKa3aHHble OLEHKM W MHeHus B ntoboe
Bpema 6e3 npeasapuTenbHoro ysegomnaeHusa. MHGopmauma, copeprKalianca B oTyeTe, MOAyYeHa U3 UCTOYHWMKOB, MPU3HABAEMbIX
HaMW [0CTOBEPHbIMW, OLHAKO He CYWEeCTBYeT HWMKAKWUX rapaHTUI, 4YTO yKasaHHAaa WHbOpPMauuMsa ABASETCA MNONHOM U TOYHOW,
W, COOTBETCTBEHHO, OHA He [OJ/IKHA PacCMaTpMBaTbCA KakK NOAHaA WM ToyHasa. Mbl ocTaBnsem 3a coboii npaBo He OOHOBAATHL
MHOOPMALUMIO Ha OCHOBE HOBbIX AaHHbIX NGO MONHOCTbIO OTKAs3aTbcA OT ee ocselweHUAa. OAO «baHK BPA» U ero CoOTpyaHUKM
MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAM COBEpLaTb MHble CAENKM B KayecTBe MPUHUMMNANA C MHBECTULUOHHbIMU
WHCTPYMEHTaMM, YyMOomMAHYTbIMM B HactoAwem otyeTe. OAO «baHk BPA» npoBOAUT BHYTPEHHIOK MOJUTUKY, HaNpaBAEHHYH Ha
npenoTBpalleHne NoTeHUMaNbHbIX KOHOAMKTOB MHTepecoB. OAO «baHk B®PA» M ero COTpPygHUKM He HecyT OTBETCTBEHHOCTU
332 NPAMOM MAM KOCBEHHbIN yuwepb, HaCTynuBLWIKKA B pe3ynbTaTe MCNONb30BAHWA HACTOALEN NybAMKauMKU WAM ee COAEepsKaHus.
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