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JINCb octom, uHaekc Dow Jones
=+0,42, S&P 500 =+0,41, NASDAQ =+0,62%. Crpana
BYepa npasgHosana [eHb Konymba, oamH ns 10 Baxk-
Hewmnx denepasbHbIX NPasAHUKOB, KOTOPbIA OTMe-
YyaeTca BO BTOPOW NOHeAEeNbHUK OKTABPA Kak ovepes-
HaA roAoBLIMHA nBMGblTvm Xpuctodopa Konymba B
HoBbii CeeT (1492r.). HecmoTps Ha npasgHUYHbIN
OeHb, Neperosopbl No 6ogKeTHbIM Npobremam 6bi-
I NPOAO/IKEHbI, HAMETUICA MPOrpecc B peleHumn
BOMPOCA, COr/alleHne Mexay CTOPOHaMM, KaK OXu-
[AeTcA, MOXKeT OblTb AOCTUTHYTO B TeYeHne 6aunKan-
wnx 24 yacos. MMoKa YTO ABa OCHOBHbIE MYHKTaM, a
MMEHHO CPOKM YBENIMYEHUA NOTOJIKA 3a[0/FKEHHOCTH
M GMHAHCMPOBAHUA NPABUTENLCTBA, BCE eLle 00CyXK-
gatoTca.

.17 oktabpsa, Kak cuntaer MuHoduH, yT-
BEPKAEHHbIV paHee NOTO/OK no rocaonry byaet poc-
TUTHYT U deaepasibHOe NPaBUTENbCTBO, B CUIJY 3aKO-
HoAaTe/IbHbIX OrpaHuMYeHui, byaet He B COCTOAHUM
NpoBecTV AOMNOSHUTEIbHOE 3aUMCTBOBAHME HE TO/b-
KO O/1A OCYLLECTBNEHUA TEKYLUMX PAcX0[0B, HO AarKe
4yTObbI pacnaaTUTLCA MO rocoymaram. Takasa cuTyaums
Ha3bIBaeTCA TEXHNYECKMM AedOoNToM, HUKOrAa paHee
CLUA He ponyckasn OTKasa BbiniaTbl N0 cBOMM 06a3a-
TenbcTBaM. brogxeTHbIi KomuteT KoHrpecca ykasan
Ha KPUTUYECKNE OaTbl UCHEPNAHUA CPEACTB Mexay 22
n 31 okTAbpAa. Ecan nnaHKa rocaonra He 6yaeT noBbl-
weHa Ao 18 ok1abps, PPC He cMOKeT y4yacTBOBaTb B
ayKumnoHe Hambonee yA3BUMMBIX O1A CEKYAATUBHbIX
aTak KpaTKOCPOYHbIX rocbymar Alopaunammn 13 n 26
Hefenb, KoTopbli coctoaTcA 21 okTAbpA, co Bcemu
BbITEKAIOLWMMMN NOCNeACTBUAMU OJ1A UX KOTUPOBOK.
Ho caca cymma 6AMMKaWWMX NPOUEHTHbIX BbINAAT
HeBe/IMKA, BEPOATHOCTb AedonTa B OKTAbpe 6an3Ka K
HYNl0, peanbHaa yrposa Aedonta OTOABWUraeTcA Ha
HOAbpb. Heratnes OAHOBPEMEHHO MOXET MPUNTU CO
CTOPOHbI PENTUHIOBbIX ar€HTCTB, MOHWXEHNE MPOrHo-
308 MO CTPaHOBbIM PeWTMHIamM nosneyeT 3a coboit
YAOPOXKaHWe 3aMmcTBoBaHUN. NpaBaa, Nno KOHCTUTY-
LMK, Npe3naeHT Bnpase cobCTBEHHbIM YKa3oM MOBbI-
CUTb MOTOJIOK rOCAO/ra AN PaspelnTb BbIMYCK roc-
obanraumnin c oyeHb 60bLIMM KYNMOHOM M pasMellae-
MbIX C NPeMMEl K HOMUHaNY, HO 3TOT CLLeHapuii ABNA-
€TCA HaMMeHee XKenaTesibHbIM ANA Npe3naeHTa.

Poccua. Kak n nporHosmposanun Espo-
bUHaAHCBI, TOPrY NOHEeAENbHUKA 3aKPbITUCh CHUMKEHU-
em bupxkesblx uHaekcos, MMBBE Ha 0,19, PTC Ha
0,21%, kpome cutyaummn B CLLUA, [ONOAHUTENbHBIM
HEraTMBOM CTasi0 CHUXeHWe HedTAHbIX LeH. LB co-
XPaHWUN CTaBKM Ha YpPOBHE pelleHusa npeablaylwero
3acegaHuA. YTo KacaeTcA KpeauToBaHMA, bHaHKam
BYepa Oblno npegnoxeHo ogHoaHesHoe PEMO B
cymme 580 mapa. pyb., cnpoc oKkasasnca HUKe npeg-
noxenua (518 mnpa.), KpeauT BblgaH B pasmepe
cnpoca nog, 5,53%, ctaBka pbiHka 5,99%. Kpome Toro,
npeanoXeH n0M6app6l,Hbm KpeauT Ha 12 mecAues B
cymme 500 mapa. pyb., cnpoc coctasun 23% OT cnpo-
ca., KpeauT BbldaH nog 7,31% (4To Bbille 3aABAEHHOM
perynaTopom CTaBkM MO [JaHHOMY MPeanoXeHuto
cpeacts). KasHayencTBo pa3mectuio Ha BaHKOBCKMe
Aenosutbl 70 mapg,. pyb. npu Tom, 4TO NpeanoKeHne
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66110 B 100 mapa. pyb., AeHbru B3aAn 2 6aHKa Ha 8
GHEI/I no ctaBke B 5,70% (CTaBKa pblHKa paBHa 6,5%).
YnTbiBaA, YTO 3aBTpa HaHkam nNpeacTouMT BO3BpaT
HegenbHoro PEMO B cymme ocHoBHOro gonra 1787
mnpa. pyb. noa 5,52%, oxungaerca, uto LUb npeano-
XXWUT COOTBETCTBYIOLMIA HOBbIN KPeAUT Ha Heaento.
HaunHaeTca Hanorosbli Nepnog, okTab-
pA, MepBbiM MNAATEKOM TPAZULMOHHO ABAAOTCA
CTpaxoBble B3HOCbI, 3T0 oKosio 300-350 mnpa. py6b.
CyeTHana nanaTa B 3aK/1OYEHUM HA NPOEKT deaepab-
Horo GtogKeta Ha 2014r. U Ha nNNaHOBbLIA Nepuos,
2015-2016rr. cuMTaEeT, YTO CYLLECTBYHOT PUCKMU HEAOC-
TUXKEHMA MNJaHMPYEMbIX TEMMOB 3KOHOMUYECKOTO
pocTa M3-3a HeJoCTaTOYHON 3PdeKTMBHOCTU UHBe-
CTMLMIA B OCHOBHOM KanuTtas.
EBpona. WHAEKCbl MoHeaeNbHUKA B
OCHOBHOM BbIpocau, Tak, FTSE 100 =+0,32, CAC 40
=+0,07, DAX =-0,01%. lNpomnpoun3BoACTBO B €BPO30-
He No CPaBHEHUIO C NPOLWAbIM FOA0M CHU3UIOCH Ha
2,1%, HO 3a mecAaL, 0bo3HavyeH pocT Ha 1,0% (nocne
CHUKEHMSA Ha CTOJIbKO }Ke MecsALem paHee).
A3una. ®oHgoBble NAoOWAAKM AnoHWUKU
BYepa 6blNKN 3aKPbITbI B CBA3W C NpasgHoBaHMeM [HsA
GU3KyNbTYpbl,  He pabotann Oupknm [OHKOHra
(HauMoHanbHbIM NpPasaHMK). MHAEKC MaTepUKOBOro
Kutas (SSE) no utoram Topros nokasan pocT Ha 0,43,
Kospi cHusnnca Ha 0,23%. MNoBbilweHne UHoAALMN B
Kutae ¢ 2,6 no 3,1% rof K rofy, a TakKe CHUXKeHue
npoduunTta Toprosoro HanaHca (3KCNOPT yMmeHbLUMA-
cA Ha 0,3%, UMNopT BbIPOC Ha 7,4%), KaK HW CTPaHHO,
6b110 BOCNPUHATO KUTANCKMMU MHBECTOPAMM NOJO-
UTENbHO, B pacyeTe Ha BBEAEHME HOBbIX Mep MO-
HETapHOro CTUMYNMPOBAHWA, MOCKO/IbKY pacTywas
MHOAAUMA HaXOOMUTCA HUXKe LeneBoro yposHA Ha-
podHoro baHKa (4%) u B Takom KauyecTse noaTsep-
XOaeT yBenuyeHue cnpoca. MpomnponssoacTso B
ANoHMM 3a mecay ymeHblwmnaocb Ha 0,9%, npeablay-
wee nsmeHeHwue -0,7%.
3ono1o. Obloyepcbl Ha 301070 K 14.00
BYepa nogpocan go 1276,86, cerogHa yTpom, B Ha-
hexnae Ha peweHua 6rogxeTHbIx npobnem CLUA,
Toprytotca no 1272,18 ponn. 3a yHUMUIO.
Hedtb. MIA oxngaet 8 2014 r ysenu-
YeHMA NOCTaBOK HedTU M3 CTPaH, He BXOAALMX B
ONEK. Kpome TOro, MJA npeaynpeanno O pUCKax
ponrosoro Kpmsuca 8 CLLUA pna cnpoca Ha HedTb B
YC/I0BUAX 3HAYUTEIbHOTO POCTa I'ISE%J'IO)KEHMH. rent
u Light Buepa k 14.00 wnu no 109,92 n 101, 72, ce-
roOgHA YTPOM, YUYUTbIBas MO3UTUBHbLIE OXMWOAHMA MO
CLUA, no 110,18 n 102,28 ponn. 3a 6app.
. Cratuctuka, nporHos. M3 Haubonee
3HAYMMOM CTaTUCTUKM XKaem NHPAAUMo Bo PpaHumm
10.45), 3KOHOMMYeECKME UHAOEKCbl B [epmaHum
13.00), uHdnaumo no Benukobputanum (12.30),
WHAEKC OeN0BOM aKTMBHOCTM B ObpabatbiBatoLen
npombiwneHHoct CLUA (16.30). Pbiovepcbl Ha 6Up-
KeBble nHAekcobl CLLUA ceryac Toprytotca B ntoce,
A3ua npenMmyLLecTBEHHO Toxe, HedTb pacTeT, poc-
CUIACKMEe BUPXKM MOTYT peLiaTbca 0603HauYNTb POCT U
6yayT Kaatb pa3BuTMA cobbiTmii B CLUA.
MNonHaa BepcuA exeLHEBHOrO aHaAu-
TMyeckoro 063opa, 15.10.2013
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‘ [I. PoHaOBbIE PbIHKK

O

2.1. Amepuka & Poccusa
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -

ocnegHue w bHeAeNb

FTSE 100 Index: HegenbHble AaHHbIE -

FTSE 100 Index: MecsuHble AaHHble -
nocnegHue 15 net .
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MIB Index: e)kxegHeBHble AaHHbIE -
nocnep,Hme wecTb Hep,enb
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -

NIKKEI 225 Index: HegenbHble

NIKKEI 225 Index: mecsiuHble AaHHble
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE - Brazil Bovespa Index: HeaenbHble Brazil Bovespa Index: mecauyHble
nocaeaHme Wwects Hep,enb AaHHble - nocnep,HMM roa, AaHHble -noceHue 15 net.
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‘ [1l. CbipbeBble pbIHKU

3.1. AuHamunKa HePTAHOro pbiHKa

HedTb mapku Brent: exxeiHeBHbIE AaHHbIE - HedTb mapku Brent: HeaenbHble HedTb mapku Brent: mecauHble

nocnep,Hwe wectb Hep,enb $/6appenb 118 AaHHble - nocnep,wa roa, $/6appenb 1 _AaHHble -noci. 15 ner, $/5appe/1b B
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2. LeHbl Ha ra3 n 6eH3uH
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




