3HEPro

MWHBECTULUOHHAA rpynna

HecmoTpa Ha To, 4To B TexHMYecknn aedonTt CLUA elle npakTUYECKU HUKTO
He BepuT, Ao 17 OKTAGPA OCTaeTcA TPU paboumx AHA, YTO OTpaXKaeTca B
HacTpoeHuAX Ha bupxke. JJo MOMeHTa pa3pelleHua Npobaembl rocaonra
X5 Retail Group CLLIA cTouT 0XKnaatb NPENMYLLECTBEHHO HUCXOAALLYIO AMHAMUKY TOProB,

Bbipyuka X5 Retail 8 Il k8. 2013 r. BbIpOCAa Ha o
KaK U Ha POCCUUCKOM pPblHKE, TaK U Ha MeXAYHapOoAaHbIX MOoLlajKaxX.
6,6% - 0o 123,5 mapg py6.  >>>cTp. 3 P P ! AYHapOA thad

HOTaiip PbIHOK AKL'.MF‘

Maccaxupckve nepeBosku rpynmnbl KOTap 3a 9

mec. 2013 r. BbIpocm Ha 13,5% - [0 7,4 MH Yen. - Uupekc MMBB 3a pgeHb
>>>cTp. 3
1520 Mpownaa HegenAa Ha OTeYeCTBEHHOM
1515 doHAOBOM  pblHKe  3aBepwuaacb  Ha
HeraTuBHoM HoTe. WHaekc MMBBE no
1510 uToram Topros B nATHWUUy notepan 0,3%,
1505 3aKpbIBWMKCb HA ypoBHe 1511,6 nyHKTa.
1500 Nupekc PTC npocen Ha 0,5%, ynas go
S v 8 2 8 2 & 24 otmerkn 1477,1 nyHKTa... >>>cTp. 2
S = 98 2 8 59
KYPCbl BANIOT MWPOBbIE UHAOEKCDI
Migekce) Mamenenve
USD/Py6. 32,21 -0,44% 3aKkpbiTue
EUR/Py6. 43,60 -0,18% RTS 1477,05 -0,53%
EUR/USD 1,35 0,18% MICEX 1511,60 -0,33%
Dow Jones 15237,11 0,73%
Nasdaq 3791,87 0,83%
FTSE 100 6487,19 0,88%
DAX 8724,83 0,45%
S&P500 1703,20 0,63%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
UsmeHeHue 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 111,3 -0,47% MureHT UlonaoH) (MMBE)
BTB 0,043 0,00% 0,043 0,56%
ITMKHopHuk 4806,224 -0,07% 4840 0,29%
Mertannbi U3meHeHue Fasnpom 152,691 0,00% 153,22 0,07%
3akpbiTHe Nykoiin 2119,635 -0,08% 2119 -0,05%
AnloMuHMii, $/ToHHa 1836 -0,01% PocHedTb 263,505 -0,12% 265,09 0,03%
Megap, $/ToHHa 7177 0,77% Poctenekom 105,66 1,03% 105,39 0,37%
Hukensb, $/ToHHa 13852 1,26% Pycruapo 0,536 -0,48% 0,552 -1,06%
3onoto, $/yHuma 1266 -2,54% C6epbaHk 102,68 -0,78% 102,87 -0,54%

MnatuHa, $/yHuma 1369 -1,16% CyprytHors 28,799 -0,33% 28,996 -0,42%




3HauyeHue U3meHeHne

NHaekc MMBB 1512 -0,33
NHpekc PTC 1477 -0,53%
O6bem Topros 970 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsbl u ayTcaiifepsbl 3a aeHb B MICEX

YepHoropHedrb 33.32%
SfipocnasHedTeoprcuHTes 9.34%
MoToBuAMXMHOKME 3-Abl 7.87%
Bonraiip-Npom 6.51%
Cuneprus 6.41%
Cenwurpap -7.82%
OM3, np. -8.36%
Cenectpa -8.79%
BonrorpaasxeproGbir -18.27%
Hayka HMO -18.8%
-30%  -20%  -10% % 10% 20% 30%
NNAEPDLI NOBbILWEHWUA/
NMOHUXKEHUA B RTSI

Jingepbl M ayTcaiigepbi3a AeHb B RTSI

40%

BTB 1.73%
CypryTHedTeras -0.73%
C6ep6aHk Poccuum, np. -0.74%
HKPocHedTb -0.9%
-1.33%

MK Hopunbckuii HUKenb

CypryTtHedrTeras, np. -2.16%

-3% -2% -1% % 1%

2%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

Mpownaa Hepensa Ha oTeyecTBEHHOM (OHAOBOM pPbIHKE 3aBepLUIMNACh Ha
HeraTusHol HoTe. MHaekc MMBE no utoram Topros B nATHMUY noTtepsan 0,3%,
3aKpbIBWMKCH Ha ypoBHe 1511,6 nyHKTa. MHaekc PTC npocen Ha 0,5%, ynas oo
otmeTku 1477,1 nyHKTa.

Esponelickne poHao0BblE UHAEKCHI BbIPOCAM B NATHULY Ha 0,1-0,9% Ha ¢oHe
pocTa ONTMMUCTUYECKUX HAaCTPOEHUIA MHBECTOPOB B OTHOLLEHWM NEPEroBopos
no nosoay nosblweHna anmuTa rocgonra CLUA. Kpome TOro, cTonut oTMeTUTb
akumm Neste Oil, KoTopble 3a AeHb TOpros ynanu Ha 7,5% nocne 3aasneHua
MEHEeXKMEHTA, YTO YncTaa NpmubbINb KOMMNaHUKU He ByaeT pactu 8 2014-2017 rr.

Topru Ha Yonn CTpuT 3aBeplumMancb pocTom Beaylunx nHaekcos Ha 0,6-0,8%.
Bce 10 otpacnesbix nogrpynn S&P 500 nokasanu NO3UTUBHYIO AUHAMMKY MO
MTOram TOProB.

B noHegenbHWK yTpom 60MblWMHCTBO (GOHAOBLIX WMHAEKCOB A3MaTcKo-
TUXOOKEaHCKOro perMoHa TOprytoTcA B 3e/1eHOM 30He. BBuay HauMOHabHOTO
npasgHuKa Toprv B ANOHUK CErogHA NPOXoANTb He ByayT.

HedTb Brent Topryetcsa B paitoHe $110,3, aemoHcTpupysa nageHune Ha 0,1%.
DbroyepcHbIN KOHTPAKT Ha S&P 500 HaxoauMTcs Ha ypoBHe 1686,3 nyHKTa.

CobbITMA Ha ceroaHs:

e3acefaHue coseTa AmMpeKkTopos baHKa Poccum

¢10:00 lepmaHuMA: UMMNOPTHbIE LUEHbI B aBrycTe

©13:00 EBpO30Ha: NpOMbILW/IEHHOE NPOU3BOACTBO B aBrycTe

©20:00 Kntan: o6bem npambIX MHOCTPAHHbIX MHBECTULNI B CEHTADOpER

UctouHuk: UK HeproKkanutan



X5 RETAIL GROUP

BbIPYYKA X5 RETAIL B 111 KB. 2013 I'. BbIPOCJ1A HA 6,6% -
A0 123,5 M/1PA, PYB.

3a nepsble 9 mec. 2013 r. BbIpy4Ka KOMNaHMM Bbipocna Ha 7,5%, no 382,9
MApg, py6. YBennyeHune Ynctoin posHUYHOM BbIPyUKM, FaBHbIM 06pasom,
06ycnoBneHOo NPMPOCTOM TOProBbIX Naollaaen n nHdaaumen. B Il ke. 2013
r. BbIpy4dKa X5 Retail Group coctaBuna 123,5 mapg, py6., 4to Ha 6,6% 6onblue
noKasaTena aHa/IorM4Horo nepuoaa npowanoro roga. B 1l ke. 2013 r. cono-
CTaBuMble Npogarku X5 cHM3MANUCL Ha 1,7% B py61eBOM BbipaskeHUM 3a cHeT
ymeHbLueHuA TpaduKa Ha 6,2%, YTO 6bIIO KOMMNEHCUPOBAHO YBEANYEHUEM
cpeaHero yeka Ha 4,9%.

3a utonb-ceHTAbpb 2013 r. X5 oTKpbiia 156 marasnHos, B Tom uncie 149
AVCKayHTepoB «[1ATepoyKa», YeTbipe cynepmapKeTa «[lepekpecTok», YeTbipe
MarasuHa «y AomMa», YBeAMUYMB TOProByto naowagb Ha 32,85 TbIC. KB. M. B

NACCAXWPCKWUE NEPEBO3KU rPYNNbl FOTIUP 3A 9 MEC.
2013 T. BbIPOC/IN HA 13,5% - O 7,4 MJ1H YEN.

3a nepuog c AHBapsa no ceHTAbpb 2013 r. camonetamum rpynnbl KOTip nepese-
3eHO0 7 436 TbIC. NAcCaXKMpOoB, 4To Ha 13,5% 6onblue COOTBETCTBYHOLLLENO Nepu-
oaa 2012 r. MaccaxkunpoobopoT rpynnbl yBenmMumaca Ha 16,1% no cpaBHeEHUIO
C NOKa3zaTesiem NpPowsoro roga u goctur 14 223 453,02 TbiC. NACCAXKUPOKU-
NomeTpoB. Mpn 3TOM POCT NACCaXKkMpPoobopoTa B CErMEHTE MEXKAYHAPOAHbIX
nepesBo30K coctaBun 43,1%.

MoKa3zaTenb 3aHATOCTM KPecen 3a OTYETHbIN Nepuog, yayyLMacs no cpas-
HEeHMIo ¢ npownbim rogom Ha 4,5% un coctasmn 79,15%. 3a 9 mec. 2013 r.
nepese3seHo 20 858 TOHH rpy30B, YTO NPEBbLICUAO PE3YALTAT aHANOTMYHOIO
nepuoaga 2012 r. Ha 3,7%.m



KANEHOAPb NPEACTOALLUX COBbITUN

Aara lMokasarenb 30Ha MporHo3Hoe 3HauyeHue [pepbliayuiee sSHa4YeHUe
14-Oct  5:30 nnL, Kutai 2,50%
14-Oct 13:00 MpomblweHHOe NPOn3BOACTBO EC -1,50%
15-Oct 8:30 MpomblILWIEHHOE NPOU3BOACTBO ANoHuA -0,70%
16-Oct 13:00 Toprosbiii 6anaHc EC

16-Oct 13:00 nnu, EC 1,10% 1,10%
16-Oct 16:30 nnL, CLIA 0,20% 0,10%
17-Oct BrogyKeTHbIN "0b6pbIB" CLIA

17-Oct 16:30 Yncno HavaTbIX CTPOUTENLCTB AOMOB CWA 910 ThbIC. 891 ThIc.
17-Oct 16:30 O6pauweHuns 3a nocobruamm no 6espaboTtuue CLIA

17-Oct 17:15 MpombILw/IEHHOE NPON3BOACTBO CLUA 0,30% 0,40%
18-Oct 6:00 BB B Il KB. Kutain 7,50%
18-Oct 18:00 MHAOeKc oneperkaroLwmx MHANKATOpoB CLWA 0,40% 0,70%
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb .
3aMm. anpekTopa AenapTameHTa («MHBeCTULMOHHOE kochier@energ.ru
: +7 (812) 329-17-29

KOHCY/IbTUPOBAHNE>)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
AnMuHucTpaTop UTC +7 (812) 329-44-28
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPOAAX

Anekceii Cbluyk sychuk@energ.ru
[npekTop AenapTaMeHTa +7 (812) 458-57-05
[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHBIMK MHBECTOpamMu B PTC

Bnagumup EpMmonaes ermolaev@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-08
KopnopaTuBHble (yHaHCbI

KoHcTraHTH EpMoneHko ermolenko@energ.ru
'eHepanbHbI AMPEKTOp JHeprokanuTan - KoHcant +7 (812) 325-03-08

YnpaBneHve no paboTe C KAUEHTAMU

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpeKkTop ynpaBneHus +7 (812)329-17-72
Masen ®unocodos paulf@energ.ru
HauanbHuk otaena +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
KNneHTCKui MeHemxep +7 (812 )329-55-94

YnpaBneHne akTuBaMu Ha pbIHKE LIEHHbIX 6yMar

AnekcaHap MNasnos a_pavlov@energ.ru
YnpaBnstowmin AMpexTop +7 (812) 329-17-73

[enapTaMeHT NpoAaXk U PeErMoHanbHOro passuTuUs

Aexnnc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaINTUYeCKoe ynpaBneHue

AnekcaHap UrHaTtiok ai@energ.ru

[npeKkTop ynpasneHus +7(812) 441-29-27

Bacunui Konocos koposov@energ.ru

Cneunanuct otgena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneumanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHKT-IleT ypr,’yn. EbumoBa, 4. 4A; e-mall: researc

%%%%%II’CaHKT-HeTeggé/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t&%éw\x/vw&ne%q%y

en rg.r'#l;o



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



