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POCCUNCKA PBIHOK

W Asunn
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ymperrui 0630p

RTS fut S&P fut Brent Nikkei MMBB AKuKn nyyLe/xyXe pbiHKa*
1482.75 1686.00 110.38 14404.70 1513.03 270% CONNEPC
‘ ‘ f ‘ 191% OCKEAC
9% Meven n
0.32% 0.77% 10.04% 1.48% 0.24% 1178%
1,62% Poccetu
1,30% 9.0H Poccus
B O>KMLAHVIN OTKPBITIAA 15 JUKCH Fpymn
MWPOBbIE CHOHIOBbIE PbIHKIA EMOHCTPMPYIOT PAGHO- R MOCTOTPECT
HaMpPaBIEHHYO OMHAMVIKY. AMEPUKAHCKIE MHOEKCH 32aBEPLUMAN AeHb MOBbILLEHEM OCHOB- ~
HbIX MHAeKcoB Ha 0,6-0,8%. B A3ui 0aHO3HaYHOM KapTUHbI He HabnoaaeTcs. Pulodepc Ha -2,79% Pycan pap
S&P yTpom TepseT 0,8%. HeddTb K OTKPbLITUIO TOPrOB Ha POCCUIMCKOM CDOHAOBOM PbIHKE 4.40% HMTT
TOPMYETCH C HESHAYMTENBHBIM CHIKEHMEM. B TexyLLEeV CuUTyaLum Mbl MONaraeM, YTo Poc- !
CUICKWIA PBIHOK Ha OTKPbITUK NoTepsieT 0,5%. MNoanepxka no MHaexkcy MMBE HaxoanTs- -5,40% AK ATIPOCA

€A Ha yposHe 1500 nyHKTOB, conpoTvBnerre — 1520. BrinaHre Ha xom TOpros OyayT oka-
3bIBaTb CMeLllaHHas MakpoCTaTUCTUKa 13 KuTas MO SKCMOPTY M MHADNALAM, BLICTYRNEHVE
beH BepHarke. B CLLA 6yayT npasaHoBaTs [leHs Konymba. AMepyikaHckue bupxi 6y ayT
OTKPbIThI, HO MOCKOMbKY Y 6aHKOB B 3TOT A€Hb BLIXOAHOM, TO TOPrv GyayT COMPOBOXKOATL-

CS1 HEBBICOKVIMM OBbEMaMM.

HBVPKYLINE DAKTOPH
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B NATHULY OTe4YeCTBEHHbIe PbIHKUEWeZalZeignle)npatclsiaicielZ(CVglel

hOHE MPUBIVIKAIOLLIMXCS BEIXOAHbIX. VIHBECTOPBI OTHACTV GOMKCHPOBASM
npWbkINL Nocne pocTa nocneaHnx aHer. OaHako npm 3TOM 06beMbl MPOo-
JaK ObINK HECYLLIECTBEHHBIMK. [1oCne pasHoHanpPaBneHHOM AVHaMKA B
Hadane Topros nHaekc MMBE yiien Hike ypoBHEN OTKPbITUS 11 OOMBLLYIO
4aCTb CECCUM TOProBancst 8 «0OKOBVKE», HEe MOAHMMAsCH Bbille OTMET-
kn 1515 nyHKTOB. [ocne nybnmkauym NpeaBapUTeNbHbIX JaHHbIX MHOEK-
ca NOTPebUTENBCKOrO AOBEPUS YHMBEPCHTETA MinmraHa, KOTOpbIA OKa-
3anca xy»xe oxmaanmin, MMBB 0TCkoumn BHI3, HO NO[, 3aHaBEC CECCUM OH
BCe, XE YCeNn BEPHYTLCHA B «OOKOBMK», B UTOre Helemo POCCUMCKIMA Dbl
HOK 3aKpblN HE3Ha4YMTENbHbIM CHIKeHKeM. Hoeke MMBB no ntoram aHs
notepsn 0,2% 1 3aKpbINcd Ha oTMeTke 1513 nyHkTa. HedoTerasosbiv cex-
TOP 3aBEPLLUMN TOPIW Pa3HOHaNPaBnerHo. HeddTaHble dboHepChl B MAT-
HVILly OelleBen Ha dooHe MPOrHO30B CYLLIECTBEHHOMO YBENYEHIA MOCTa-
BOK HeDTV Ha MMPOBOM PbIHOK B 2014r., caenaHHbIx akcnepTamm MOA. B
4aCTHOCTW, oxmaaeTcd, 4To B 2014r, cTpaHsl BHe OFNEK yBenmuuaT no6s!-
4y HeddTW Ha 1,7 MNH 6app./aeHs. OT0 BydeT camoe 3Ha4MUTENBHOE YBe-
nM4YeHre nocTasBok ¢ 1970-x 1. TemM BpemMeHem noTpedneHmne HeddTu B
Mupe B 20141, BO3pacTET NPMONMmMaUTENBHO Ha 1,1 MK 6app./neHb, PocT
MO VTOraMm AHS Mokasan akLwn asnpoma - 0,4%, JIYKOWa - 0,2%, Balu-
HedpT — 0,3% 1 PocHedoTu — 0,2%. MNpeaunneHT nocnennen Virops CeunH
1 NPesnaeHT TpaHcHeTs Hyikonal Tokapes noanvcany cornallenis o
APVHLMNaX COPUHAHCUPOBRAHMS MO YBETNYEHIO OOBLEMOB TRAHCMOPTH-
POBKM HedDTW B KiTan.

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

arvn ATPO-

CA npocenu Ha 5,6%. B pamkax PO
KOMMaHuio oueHvn B $8-8,7 mnpa.
CeroaHsa KpynHenLWMn B8 M1pe Npowma-
soanTens anmaszos AITPOCA HaumHaeT
road show paamellleHrst Ha MOCKOB-
CKOW BUpxe 16% CBOMX aKLIMM.
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MIPOBBIE PbIHK/

TOPIM Ha Brprax CLUA 3a8epLuMcs POCTOM OCHOBHBIX UH-
JEKCOB Ha doOHEe CMArYeHVa Noauumm pecnyonkaHues B KoHrpecce.,
Takm 06pa3oM, 66110 BHECEHO NPEMIOKEHNE O BDEMEHHOM CPOKOM Ha
6 Hedenb yBenMYeHM NMUMUTA FOC3anMCTBOBAHNM, YTO NO3BOSUT 130e-
»KaTb HaCTYMNeHnA TexHu4eckoro aedoonta 17 okTaops. OaHako npe-
anaeHT Obama cHen AaHHoe NPeaNOXXeHe HenpremMneMsIM, MOCKOSbKY
OHO MPMBELET K TOMY, YTO TOrAa PeLLaTh 3TOT BOMPOC MPUAETCH JMLLb
HECKOIBKO MO3aHee B KaHyH [1Ha Gnarojapenns v nepen poXKOeCTBEH-
CKIM Ce30HOM. OH BbIpasun yoexxkaeHme, 4To NoBbILLEHME AONTOBOrO NO-
TONKa JOIPKHO ObIThb MPUHATO Ha 6onee IINTENbHbIN CPOK, a FOCOMmKET
LOIDKEH ObITh YTBEPMHAEH HE3AMELMTESBHO, NOCKOSBKY B CNOXMBLUEN-
CH CUTyaLMM rocydapCTBEHHBIM annapat He MOXXET BbINOMHATL B MOHOM
00beME BO3MOEHHbIE Ha HEro 0bs3aHHOCT. CO CBOEW CTOPOHbI, Oba-
Ma obellian NPOAOIKITE NEPEroBOPLl CO CMMKEPOM [lanatsl npeacTta-
BUTENEN pecrybnmkaHLEeM [HKOHOM BernHepoMm Mo LUMPOKOMY Kpyry BO-
MPOCOB, BKIIIOYas BTOPOCTENEHHbIE 8CMEKThI PECDOPMbI 3APaBOOXDaHE-
HUS, O 4eM COOOLLIMN B XOAE ABYX TENEKOHMEPEHLIMI, B NEPBOM U3 KOTO-
PbIX Y4aCTBOBaIO 25 My6epHaATOPOB LWTATOB OT 00EuX NapTuii, a B ApY-
ron ero cobecednnkamy ctanm 150 TOM-MeHeMKEPOB KPYMHbLIX aMepw -
KaHCKIX KOMMaHW. VIHBECTOPLI BOCMPVHANM 3T U3BECTUA C ONTUIMMNS-
MOM, HadesiChb Ha KOHCTPYKTMBHOE B3aVMOAEACTBME MPUHUMNMABHBIX
npoTVBHMKOB. Haexe DJIA nossicuncs Ha 0,7%, uhaexc S&P 500 nofa-
poc Ha 0,6%, 3akpbBLMCH Ha yposHe 1703,2 nyHKTOB, nHaexc Nasdag
Composite nosbicucs Ha 0,8%.

¥ Asunu

© VHdbopmaumoHHoe areHTeTso «A3UMN», 2013.




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 10.10.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
A6comor — Jlosepue* 0 C P RUR 2236.11 84.07 0.00% 0.00% 2.49% 2.54% -3.70% 1.86% 17.17%
Abcomor — Jloxoablii* (0] (0] P RUR 2308.65 125.18 0.00% 0.00% 1.18% 1.91% 1.61% 9.10% 27.89%
AGcomor — [lepenextia* 0 )i P RUR 1160.45 26.48 0.00% 0.00% 0.24% 7.39% 6.45% 2.87% -4.93%
A6comor — TaxTika* 0 A P RUR 427.95 17.55 0.00% 0.00% -4.23% 6.10%  -15.78%  -39.67% -63.92%
Bart ia Kpacuix Boporax — o ¢ P RUR 14152.65 12.05 0.09% -0.37% -0.39% 139%  -1.33%  -2.24%  -11.99%
VHuBepca/IbHbIi
TasnpomOaHk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 5.58% 0.38% 11.42% 20.11%
TasnpomOark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% 0.82%  0.57% -3.95% -25.59%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% -0.43% 2.62%
enut — Bamorabrii 0 A r usb 979.98 116.96 0.76% 1.68% 3.21% 16.13% 7.76% -2.44% 3.12%
3enut — Beunble neHHoCTH” 0] T r RUR 50705.00 381.75 0.00% -0.04% -8.45% -0.51% -9.93% -17.74% -9.22%
3enur — JIoX0/Hbli (0] A P RUR 49677.71 556.50 1.02% 2.06% 4.15% 13.46%  1.28% -5.54% -10.78%
3enut — Jloxoznsiii |l 0 A P RUR 6940.23 278.58 1.67% 4.61% 5.29% 14.67% 1.61% -5.73% -9.09%
et — OcHoBa KanmTana* 0 A P RUR 2178.82 38.35 0.00% 2.06% 4.23% 15.16%  0.29% -5.34% -6.16%
3enut — [lepcnekTHBHbI 0 A P RUR 5243.34 76.79 0.98% 2.03% 4.24% 13.73% 1.26% -2.03% -2.49%
et — Tuxas rasatp* 0 0 P RUR 67269.44 101.48 0.00% 0.60% 1.73% 5.34% 4.38% 8.99% 20.71%
Kpocc — KorcepsaruBtbiii 0 A P RUR 139348.00 40.38 0.35% 1.19% 3.31% 13.08%  9.47% 14.711% 12.20%
Kpoce — ChanancuposanHbiii 0 A P RUR 56186.96 2.22 0.54% 1.67% 3.88% 16.30%  10.12%  13.25% 4.42%
Crasickuii kpeaut — CraBsHCKHiT 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% -1.64% 265% 14.64%
Crasiuckuii kpegut — Xeak-Go 0 A P RUR 10109.99 56.21 0.00% 0.00% 0.99% 4.74% 9.95% 17.94% 86.57%
Tardor6ark — Porz 30m0Toi* 0 C P RUR 1016.88 3.06 0.00% 0.00% 0.00% 240%  -10.44% -20.84% -24.50%
Tardonnbank — Do poccuiickux o 5 5 o o
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.00% 4.25% 1.96% 10.12% 11.049%
Tardonnbank — Qo crabubHoro o 5 5 o o
Toxord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.00% 0.92% 2.89% 8.83% 12.91%
TparcKpemurbark — Marncrpans 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.05%
TpancKpemurBank — Apopa* 0 A P RUR 667.72 251 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -3.52%
TpatcKpemurbatk — JloxomoTus 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 13.99%
Letp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 21.87%
Lenp-nBect — lepbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% 0.45%
DneprotpancOank — SuTaps -
A P RUR 7. .77 .95% 2.90% .33% 49% 2.63%
DOCCHIICKHE ALK 0 v 697.56 0 0.957% 90% 0.33% 3.49% 637% -47.96% -54.44%
Oueprotpancoank — Turaps -
A P RUR 1136627. . .00 .00 .00 .009 .96
SHepropecypes!* 0 U 36627.59 0.95 0.00% 0.00% 0.00% 0.00%  6.96% 27.61% 48.65%
M2M Ilpaiiser bank — o o o o o
Coumancmposami 0 C P RUR 4997.29 6.28 0.00% 0.21% 0.58% 4.07% 6.10% 10449% 9.70%
i P £2] 0/ 00 . 00 1 10/ K o
M2M Tlpaiiser bank — CraGuibHbrif 0 0 P RUR 15861.20 6.29 0.00% 0.14% 1.40% 4.69% 7.61% 14.60% 35.41%
M2M Tlpaiiser bank — o o 0 9ko, o o
BP—- 0 A P RUR 5051.60 1.80 0.00% 0.57% 0.25% 10.98%  10.95% 7.89% 863%
M2M Tipaitser bk — 0O T T RWR 814557 20,63 0.00% 1.64% 368%  220%  -1055% .
Merammyecknii™ -17.92%
M2M Ilpaiiser bark — Mrzexe +* 0 )it P RUR 4091.46 0.17 0.00% 0.00% 0.00% -3.62%  -3.86% 5.98%
Knoce — WHBecTHumoHHbIi 0 C P RUR 120934.41 17.04 0.49% 1.67% 4.26% 15.97%  11.13% 16.55% 17.09%
HanHbie ASMMN

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



