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CLUA. UHOeKCbl NATHMUBI 3aBEPLUNIN CECCUID YBEPEH-
Hbim natocom (Dow =0,73, SandP500 =0,63, Nasdag
Composite =0,83%) B Hageae Ha CKOPOE yperyampo-
BaHMe pa3mepoB rocgonra u brogxeta. llpegnoxe-
HWe pecnybnMKaHCKOW NapTUM Ha 6 HeaeNb NOBbICUTb
Ha 1 TpAH. AOAA. NOTONOK FOCAO0Ara U NPUHATL Broa-
»eT Ha 2014r. kaet ogobpeHna co CTOPOHbI npesu-
OeHTa, KOTOPbIN CYNTAET CPOK B 6 Hepesnb Henpuem-
NIeMbIM, MOCKOJ/IbKY K YTOUHEHWUIO rOCA0/ra npuaeTca
BO3BpaLLaTbCA Nepes POXAECTBEHCKUM CE30HOM, YTO
ycyryout npobnembl bUsHeca v rpaxgaH. o MHeHuo
npesueHTa, NOBbILEHNe pasmepa rocAoNra JOMKHO
6bITb NPUHATO Ha bonee gANTENbHBIN CPOK, 3 BloaxKeT
yTBEpPKAEH He3ameanuTenoHo. o cnegam nocnea-
HWX neperosopoB Mexay naptuamu Fitch 3assuno,
YTO cyBepeHHbI aedonT byaeTr npusHaH B TOM Cay-
Yyae, €ciM NpPaBUTEeNbCTBO A He cmoxeT obecne-
YWUTb NPOLEHTHbIE NN OCHOBHbIE BbINIATLI MO Ka3Ha-
YeUCKMM obauraumam B Hagnexalme CPoOKN, Ho B TO
e BpemA BbIPasnio YBEPEHHOCTb, YTO COr/alleHne
no 6AXKeTy W NoBblWeHUtO rocaonra byaet aocTur-
HyTO. FonocoBaHue CeHaTa MO NpPensIoKEHUI0 pec-
nybankaHues oxunaanock B cybborty.

bavkanwmne npoueHTbl no rocobaura-
LUMAM JOMKHbI BbITh BbinadeHsbl 17, 24 n 31, oktabpsa
1 15 Hoabpsa, obwmii obbem rocbymar CLUA cocrasna-
et 5,59 TpAH. A0NA., KPYMHENWUM UX AepxaTenem
asnaetca Kutam 1,2'/7 Tan.l, Ha BTOpom mecTe Ano-
Husa (1,135 TpAaH.), y Poccum 131,6 mapa. Moka corna-
WeHWe no BIoaXKEeTy U AOATY HE JOCTUTHYTO, HO UHBe-
CTOPbI ¥XAYT CKOPOTro KOMNpomMMcca, OHU u3basnatoT-
cA OT Oymar C noraweHWem B OKTAbpe-HoAbGpe
(moxomHOCTb nocnefHUX pacteT, a 3TO — AOMNOJHU-
Te/bHble pacxodbl MO  0BCNYKMBAaHWUIO TOCAOATA).
NoacueTtbl O3CP cBMAETENBLCTBYIOT, UTO €CAU JTUMUT
Ha rocgoar CLUA He byaet paciumpeH, B 2014 r. Bce
cTpaHbl O3CP oKaxKyTCA B peueccmu, a passmBarowme-
CA' 9KOHOMMKW CTOJIKHYTCA C Pe3KMM CMagom pocTa.
Nonutnyecknn Kpmsuc 8 CLUA rposuTt peueccnen B
MWPOBOM MacLuTabe

MHpekc noTpebutesnbckoro f.osepvm
(«Mwuuurran») 3a mecau, cHuauncg ¢ 77,5 A0 75,2 nyHK-
Ta, HO OCTaNcA BbiWe OXMaaHui B 76,0 NyHKTa. 3Ha-
YeHne MHAEeKca CTaNio MUHUMAbHBIM C Havana roaa,
4YTO OTpa3nao 6ecnokoncTea HaceneHna no noBoAay
NPOTUBOCTOAHUA MOANTUYECKUX NAapTU npu pelle-
HWUY 6roaKeTHbIX Nnpobaem. CTano M3BECTHO, YTO YMC-
TbI yobITOK JPMorgan Chase Bcneacteme cyaebHbix
n3pepxek B 3 keBaptane coctasun 380 mAaH. gonn.
s:rop,om paHee NpubblIb B pasmepe 5,7 mapa. Aonn.).
erogHA B CLUA npasgHyetca [leHb Konymba, 6aHKK
3aKpbITbl, HO PbIHKM byayT paboTaTb B 0bblYHOM pe-
KUMe.

Poccua. Kak n nporHosmposanun Espo-
buHaHcbl, TOprU I'IﬂTHI/IﬁbI 3aKPbUIUCL CHUXEHUEM
nHaekcos, MMBE Ha 0,24, PTC Ha 0,53%, wna TexHU-
YyecKana KOPPEKTUPOBKA Mocne pocTta HakaHyHe. LB
nEep,nommn 6aHKam ogHoaHeBHoe PEMO B cymme
550 mnpga. pyb., cnpoc oKasanca HUXKe npensioxKeHnn
479 mnppa.), KpeauT BblgaH B pasmepe cnpoca nog,
,52%,_CTaBKa pblHKa 5,74%. CeroaHa_oXuaaetcA
nepBblii ayKLMOH MO NpefocTaBfieHnto baHKam Kpe-

MSCI Indeces, nyHKTbI
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anTtos LB, obecneyeHHbIX HEPbIHOYHBIMMW aKTVBaMM,
Nno nnaBaloWen NPOLEHTHOM CTaBKe Ha CPOK 3 mecsa-
ua. Npoouunt depepancHoro brogKeta 3a 9 meca-
ues npep,Baé)MTeano coctasun 591,32 mnpa. pyb.
mnn 1,2% BBI. CoepbaHK, KOTOpbIN ToNbKO 15 mas
NPOoBEeN MOHWUXKEHME CTAaBOK NO BKAagam, OnATb Mo-
HW3MA CTaBKM MQ HEKOTOPbIM BKNagam éusnumu, K
npumepy, no pybnesomy Brnagsy «COXpaHAM» MakK-
CMManbHaA CTaBKa CHUXKeHa o /,76%, npu Tom, YTo
MaKCMMabHaA CTaBKa No pybaesbiM BKNagam B 6aH-
Kax, npusaeKatowmx Hanbonbwnn obvem cbeperke-
HWUW HaceneHus, cemMyac paBHa 8,66% (B Hayane roga
6bl1a 9,65%). MoXKHO NPeAnoNOXKUTb, YTO BCjle, 3a
CbepoM CHU)KEHME CTAaBOK MO BK/AaZam NPOUAET U
no pgpyrum 6aHKam, 4YTO MNOBLICUT MpPUBAEKATE/b-
HOCTb B/IOYKEHUI B MHCTPYMEHTbI POHA0BOrO pbIHKa.
EBpona. Topru nATHWUbBI 3aKPbIIUC
octom uHgekcos, CAC Ha 0,04, FTSE Ha 0,88, DAX Ha
,45%. EUB n HapopgHbiit 6aHKk Kutaa 3akniQuuau
cornalweHne o BafloTHbIX CBOMAxX €BPO M HAHEN, YTo
6ygeT cTUMyanpoBaTh pas3BUTUE TOProBblX OTHOLUE-
HUM U coTpyaHuyecTBa B ¢uMHaHcoBon cdepe. UH-
bnauma B 'epmaHmm coctaBuna 1,4%, mecauem pa-
Hee bbln10 1,5%. CHUKatoTcA NOTpebuTeNbCKUE LLEHDI
n 8 cnanuu, ¢ 1,5 no 0,3% rop, k rogy. Bo ®payumm
coxpaHaeTcs AedULMT cyeTa TEKYLUMUX onegau,mm, HO
HabntogaeTcs ero cHMXKeHue, 3a mecay ¢ 3,3 go 3,1
M/p4,. €BPO. .
A3una. Kpome oxunaaHuin yperynmposa-
HUA B6rogyKeTHbIX nNpobnem C pOCTY SINOHCKOro
pblHKa [AOMONHUTENIbHO CcnocobcTBoBaso ocnabne-
Hue meHbl, nHgekc Nikkei Ha Toprax NATHULLI yBENU-
ynnca Ha 1,48%. OctanbHble MoWaaku B A3un To-
e _cyuwectseHHO Bbipocan, SSE Ha 1,70, Kospi Ha
1,17, Hang Seng Ha 1,16%. U3 cBexel yTpeHHeu cTa-
TUCTUKM OTMETUM MoBbliweHne nHonaumn B Knutae 3a
mecay, ¢ 2,6 go_ 3,1% roa K roay, cHM3uAcA npodu-
uMT TOprosoro 6anaxca (28,61 oo 15,2 mnpa,. gonn.),
:-)szopT YMEeHbLWACA Ha 0,3%, MMNOPT, BbIPOC Ha
,470.
3on010. Pblovepcbl Ha 30/10TO YTPOM
I'IﬂTHI/IL!,]bI TOproBasncb no 3,33, Kk 14.00 no
1286,37, Ha 3aKpbITUM NO 1268,2(5 LONN. 33 YHUUIO
(MUHUMYM C MiOHA)
KeTHbIX npobnem
TeNbHOCTb.

Ha OXMWAaHWUW peleHns broa-
LA 30n0TO TepsaeT npuBaeKa-

HedTb. Brent u Light Y)T OM B NATHULY
wam_ no 110,64 n 102,59, Kk 14. no 110,61 un
101,72, Ha 3akpbiTum no 111,28 n 102,02 pgonn. 3a

6app.

CobbIiTHA, cTaTUCTUKA, NporHos. Cocro-
nTca 3acegaHue Coseta gupekropos UB P® no npo-
LLeHTHbIM CTaBKaMm, MHgogpmau,vm 0 pesynbTatax 6y-
net onybamkosaHa B 13.30. M3 Hanbonee 3HaYnMmom
CTaTUCTUKKN KAEM NPOMMNPOU3BOACTBO B 30HE €BPO
(13.00). ®broyepcbl Ha bupskesble MHAeKcbl CLLA
ceMyac ToprytoTca B MUHyce, A3ua npenmyLlecTBeH-
HO TOXe, HedTb C yTPa He pacTeT - NPU TaKNUX UCXOA-
HbIX YCNI0BUAX POCCUICKME BUPHKM Ha OTKPBITUM BPAL,
M pewaTtbca 0603HAUNTL YBEPEHHbIN pocT K byayT
AATb Pa3BUTUA COBbITUI.

MNonHaa BepcuA exeLHEBHOrO aHaAu-
TMyeckoro o63opa, 14.10.2013

MSCI Indeces, NyHKTbI
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‘ [I. PoHaOBbIE PbIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
p,a HHble - nocnep,Hwe wecTb Hep,enb
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McTouHuKM faHHbIx: Bloomberg.
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2.2. EBpona
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MIB Index: e)kxegHeBHble AaHHbIE -
nocnep,Hme wecTb Hep,enb
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve WecTb HeaeNb

NIKKEI 225 Index: HegenbHble
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE - Brazil Bovespa Index: HeaenbHble Brazil Bovespa Index: mecauyHble
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
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McTouHukM gaHHbix: Bloomberg (LME).
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http://www.cbsnews.com
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




