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PET PbIHKA I KOMEHTAPUI
. Poccuincknin pbiHOK OTKpoeTcs cerogHsi poctoM Ha 0,4%-
o)
1 484,82 1,63% 0,6%.
1516,73 1,05% AMepuKaHCKMe MHAEKCbl CYLWECTBEHHO BbIPOC/AM Ha Toprax

B ueTBepr Ha (OHEe NOBbIWEHUSA BEPOSATHOCTU AOCTUXEHUS

15 126,07 2,18%
1 692 56 3 18% AOOroBOPEHHOCTN MexXAay DECI'IY6J'IMKaHLI,aMM 1M AEMOKpaTaMiu
! ! Mo BOMNPOCY YyTBEPXAEHUA TOCyAapCTBEHHOIO brogxeta u
3 760,75 2,26%  npnaHKW rocyaapcteeHHoro gonra. S&P 500 v DII Bbipociu
8 685,77 1,99% Ha 2,18%. BbicokoTexHonornyHbii NASDAQ npubasun
6 430,49 1,46% 2,26%. KonunyectBo nepBMYHbIX 0bpalleHnit 3a nocobmsamu
2 760,37 1,60% no 663pa60TMLl,e BbIPOCNO Ha 66 TbIC., OXKMAANCS POCT Ha 3
627,99 0,13% ¢
CerogHs asnaTCcKMe PpbIHKU TOPrywTcs B MOJNIOXUTENbHOMN
654,15 -0,08% . .
014 05 0.83% 30He, OTbIFPbIBaﬂ I'IO.3VITMBHbIe naHHble n3 CLUA. Nikkei 225
' ’ n Shanghai Composite pactyT Ha 1,15%, Hang Seng un All
283,06 0,61%  Ordinaries ToprytoTca Ha 1,26% u 1,61% Bblwe NpeabiayLwero
3aKpbITMS. 3aKkasbl B MALWWMHOCTPOEHUU AMNOHUN BbIPOC/IN Ha
B 5,4% B aBrycrte. VIMMOpPTHblE U IKCMOPTHblE LeHbl B Kopeu
1,352 -0,03% NPOAOIIKUAN CHUXATbLCHA B CeHTsbpe.
1,597 0,09% CeroaHs Mbl oXunagaem nybnmkaumm cnepyowmx
32,356 -0,02% (bYHLI.aMeHTaJ'IbeIX AaHHbIX: UHAEKC I'IOTpe6VITeJ'IbCKVIX LieH
[epMaHnn, cyeT TeKyLmx onepau,vu7| ®OpaHuun, po3HUYHbIE
- s NnpoAaxu 1 ypoBeHb 6e3paboTuubl B CLLUA. B Poccum cerogHs
13 679,00 0,67% Pacnaackas OI'Iy6J1MKyeT onepauuoHHble pe3ynbTaTbl 3a 9
7 122,50 0,72% Mecsues 2013 roga. B CLUA KoprnopaTUBHYK OTYETHOCTb
1 836,25 1,389, ~ onybnukyer  Diamondrock Hospitality, JPMorgan Chase,
Wells Fargo, Infosys, Webster Financial n gp.
e Mbl 0XXngaem no3anTUBHOIO OTKPbITUS TOProB Ha POCCUIACKOM
111,80 2,51%  (POHAOBOM pblHKe C pocToM Ha 0,4%-0,6% Ha ¢oHe pocTa
¢dbOYEPCOB Ha aMEpUKaHCKME WHAEKCbl W a3uMaTCKUx
103,01 1,38% MHAeKCcoB. CpOYHbIN PbIHOK MOXET NOKa3aTb MOJSIOXUTESbHYHO
AvHaMmuky B npegenax 0,2%-0,5%.
Breouepennoe codbpanne akunonepos CnaBHe(Th-Mernonnedreras (peectp —
Poccust CrnaBaepTh 23 utossi, BIOOps! CJ1 1 reniupexTopa) Hedrb u raz
TopHonoOsIBaroLIast
Poccus Pacnanckas ~ IlyOmukamnus omepalMOHHBIX pe3ynsraToB 3a 9 mec. 2013 1. MIPOMBIIIIEHHOCTh
Diamondrock
CIIOA Hospitality DuHaHCOBbIE PE3yJIbTaThl JIeATeIbHOCTH 32 3 kB. 2013 .
CIHIA Infosys DUHAHCOBBIE PE3YIBTATh IeATeNbHOCTH 3a 3 kB. 2013 .
CLIA JPMorgan Chase ®unaHCOBBIE pe3ylbTaThl AesTENbHOCTH 3a 3 kB. 2013 1.
CIIA Webster Financial ®uHaHCOBBIE pe3yabTaThl JeITeIbHOCTH 32 3 KB. 2013 .
CIIA Wells Fargo ~ ®unanCOBBIE pe3y/bTarhl AesITeabHOCTH 3a 3 kB. 2013 1.
I/IHI[CKC OIITOBBIX I€H Ha MPOU3BEACHHBIC 1 HOTpeGJ’IS{eMBIe BHYTpPU CTpPaHbI
Snonns ToBapsl M/M, (ipor. 0,2% npen. 0,3%)
WHzieKC ONTOBBIX LIEH HA MPOM3BEACHHBIC U MOTPEOIIsIeMbIe BHYTPHU CTPaHbI
SInonus TOBaph!I I/T, (1por. 2,3% npexn. 2,4%)
T'epmanus WHneke noTpeduTeabekux el (okoHd.) M/M, (ipor. 0% mpex. 0%)
I'epmanus Wnpexc moTpeOuTenbCKuX IeH (0KoHu. ) T/T, (mpor. 1,4% mpen. 1,4%)
I'apMOHH3MPOBAHHBIIT HHJIEKC TOTPEOUTENBCKHX 1IeH (0KOHY.) M/M, (1ipor. 0%
T'epmanus npen. 0%)
T"'apMOHM3UPOBAaHHBIN HHACKC NOTPEOUTENBCKHX IIeH (OKOHY.) T/T, (Tipor. 1,6%
Tepmanus npen. 1,6%)
T'epmanns Wunexe onToBbIx neH M/M, (npor. -0,1% mpexn. -0,6%)
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11.10.2013 10:00 Tepmanns MHpexe onToBbIX LeH 17T, (mpor. -3% npen. -1,7%)
11.10.2013 10:45 ODpaniys Cuer Texymux onepaui, ( mpex. -3,2mupa EUR)
11.10.2013 16:30 CIIA Wunexc nen npoussoauteneit, M/m, (mpor. 0,2% npex. 0,3%)
11.10.2013 16:30 CIIA ba3oBslil HHACKC LieH npousBoauTeneii, M/m, (mpor. 0,1% mpen. 0%)
11.10.2013 16:30 CIIA BazoBblii HHIEKC LIeH nmpousBoauTeNei, /1, (mpor. 1,2% npex. 1,1%)
11.10.2013 16:30 CIIA Po3HuuHbIe ipoaku 6e3 yuera aBToTpaHcropra, M/M, (mipor. 0,4% mnpen. 0,1%)
11.10.2013 16:30 CHIA Pozununsle npomaxw, (mpor. 0,2% mnpex. 0,2%)

Wunexe norpedurtensckoro aosepus (Yaupepcuter Muuurana) (npeas.), (por.
11.10.2013 17:55 CIIA 76mnm. npen. 77,5mr1.)
11.10.2013 17:55 CIIA Wupexe Tekymux ycnouit Yausepcurera Muuurasna (okonu.), ( npexa. 92,6mi.)

VHnexc NOTpeOUTeNbCKIX OKUIaHUN YHUBepcHTeTa Mianrana (Ipeas.), (IIpor.
11.10.2013 17:55 CILIA 67,5mm. npen. 67,8mm.)

WHzexe noTpeOuTenbeKnX HHIAIMOHHBIX 0XKUJIAHUH Ha TOJ| BIIEPE/T
11.10.2013 17:55 CIIA YHuepcurera Muuurasa, ( pea. 3,3%)

WHzeKe 5-1eTHHX MOTPeOUTENIbCKUX HHIALMOHHBIX OKNIaHHIT YHUBEpCUTETA
11.10.2013 17:55 CHIA Muunrana (mpens. ), ( mpex. 3%)

WHaeke noTpeOuTenbCKUX HHIAMOHHBIX OKUIAHUIT Ha TOJ] BIIEpe]
11.10.2013 17:55 CIIA VYuusepcurera Muunrana (npens.), ( npex. 3,1%)

Wupexe Tekymumx ycnoBuit Yausepeurera Muunrana (npes.), (nmpor. 92,3mm.
11.10.2013 17:55 CIIA npex. 92,6m.)
11.10.2013 18:00 CIIA ITpoussoncTenHsle 3anackl, (mpor. 0,3% npex. 0,4%)

Bueouepennoe cobpanune akunonepos docarpo (peectp — 6 CeHTIOPS, Xumugeckast

12.10.2013 Poccus ®docarpo IUBUICHIBE: a/0 — 15.45 py6.) MIPOMBIIITIEHHOCTh
3.0H POCCHUA

OnBnpoeHHas 4OXOAHOCTb KoMnaHmu B 2013 rogy coctasut 4,7-7,1%

Mo paHHbIM kKoMNaHuu 3. OH Poccus, B 2013 roay He3HauMTeNbHO MOXET BblpacTn EBITDA,
oXuAasliascsa Ha ypoBHe 853$ mnH. Kpome TOro, no AaHHbIM MeHe[)KMeHTa KOMMaHuu,
nepBoHavanbHO OXWAaBlleecs pacnpeneneHve npubbiin Ha ypoBHe 40-60% Ha AvBU-
OeHObl MOXeT ObITb NepecMoTpeHo, ecnm Ao kKoHua 2013 roga He 6yaeTr HakAeHO Ho-
BbIX NMpuBAeKaTeNbHbIX 06BEKTOB Ana NpruobpeTeHuns. B cnyyae KOHCeEpBATUBHOW BbINaaThl
Ha yYpOBHE AMBWAEHHOM MOJUTUKK, pasMep AMBMAeHAA MoxeT coctaBuTb $0.003-$0.005
(0,11-0,17 py6.) Ha akuuto, 4to gact 4,7%-7,1% aneBnaeHagHon goxoaHocTtu. Mpn 100%
pacnpeneneHnm npubbin BbinaaTbl BO3MOXHbI Ha ypoBHe $0.008 (0,28 py6. ) Ha akuuto,
4TO NpUHECET akumoHepam 11,7% AmMBUAEHOHOW AOXOLAHOCTM.

SHEPIOCBbIT POCTOB3HEPIO

Bbikyn 06bIKHOBEHHbIX akuuii nponaet no 0,33 pyb6.

Mo AaHHbIM KOMMaHuK, 06bsBAEH BbiKYN OO6bIKHOBEHHbLIX aKUWI B CBSA3M C onobpeHueM
KPYMHOM caenknm - goropopa nopydymtenscrea ¢ Anbda-6aHKoM B KayecTBe obecneyeHus
ncnonHenns MK THC-DHepro. LleHa Bbikyna 06bIKHOBEHHbIX akuuii cocTtaBnset $0,0102
(0,33 py6.). LaTa 3akpbiTusa peectpa 09.10.2013.

Mbl pekoMeHAyeM MpeabsBfisATb akuMM MO BbIKYMY Yy He COMflacHbIX, TaK KakK TeKyliue pbl-
HOYHbIE KOTUPOBKWN HMXE LeHbl Bbikyna. OpneHTMpoBoYHas AaTta nocTynaeHns AeHEeXHbIX
cpeacts 03.02.2014.

HanoMmunHaeM, 4To paHee 6b1nn 06bsiBAEHbI BbIKYMbl B APYTNMX NOAKOHTPOSIbHbIX THC-2Hepro
KoMnaHusax: Huxeropogckas CK, BopoHexckas CK, Apocnasckon CK. Mo HawunM gaHHbIM
MapuaHeprocbbiT n KybaHbaHeprocbbIT BbIKyNOB HE 0XMaaeTcs.
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KoHTaKThI

Pykosoautenun KomnaHum

[eHepanbHbIN AUPEKTOP NnbuH AHaTonui tOpbeBuny 8 812 329 19 99
AenapTaMeHT aKTUBHbIX onepauuﬁ ]

. . 8812 329 10 15
Ynpasngawoowmn gupeKkTop Knewés AnekcaHap Vropesuny 8812 329 19 99
AHanNUTUYECKni otaen KymaHoBcknii Mutpuin Bnagnmmposumy

Mapkos OMutpuii Cepreesuy
Yy6koBa Hatanba BnaanMmmpoBHa 8812 329 19 99
Nazapes Wropb Onerosuy

Bukynos Makcum OneroBuy

OTaen ToprosbixX onepauni MopTsaHKWH BnagnmMmnp AnexkcaHaposuy 8 812 329 10 41
HockoB AnekcaHap AnekcaHapoBuY 8 812 329 19 85
Bbannues OAMutpuii N'eHHaaneBny 8 812 329 19 85

OTAen KJIMeHTCKOro cepsuca
PykoBoauTenb otaena JlnBaHoBa EneHa HukonaesHa 8 812 329 19 98

Mokynka akuun y pusnyeckmnx nuu, bpokepckoe
obcnyxusaHue CypnakoBa AnekcaHapa AHApeeBHa 8 812 329 19 98

HacTosiumin aHanuTuyecknii 0630p NoaroTosneH cneuranuctamn 3A0 UK JIeHMOHTaXCTPO U COAEPXKUT UHGOPMALIMIO W BbIBOAbLI, OCHOBAHHbIE Ha UCTOYHMKAX, KOTOPbIE Mbl PACCMATPUBAEM KaK B
LeNoM HagexHble. OHaKO Mbl HE MOXEM rapaHTMpOBaTb abCOMOTHOM MOHOTbI M AOCTOBEPHOCTM Takol MHdopMaLmm. CoepalLmecs B HACTOsILEM 0630pe BbIBOAbI OTPXKAIOT MHEHUS CreLManicToB
3A0 WK JIeHMOHTaXCTpOW U1 He SBASIOTCS PeKOMEHAALMEN MO NPUOBPETEHUIO UMK MPOAAKE KaKUX-MMBO LieHHbIX ByMar, Apyrux WHCTPYMEHTOB WMAW MPOU3BOAHBLIX Ha KakoW-nnbo u3 Hux. Mpu
NPUHSATAN PELLEHUIA B OTHOLIEHUU WHBECTULIMIA MHBECTOPAM CrieayeT UCXOAUTb M3 COBCTBEHHBIX WHBECTULIMOHHBIX LieNel, CTpaTeruit U hUHAHCOBbIX BO3MOXHOCTEN U yUUTbIBaTb, YTO CTOMMOCTb
MHBECTULMI MOXKET U3MEHSITLCA Kak B GOMbLUYIO, Tak U B MEHbLUYIO CTOPOHY. Mbl He 6epeM Ha cebsi 06513aTenbCTB Mo perynspHoMy 06HOBNEHUIO MHMOPMAaLMKU O LEHHbIX ByMarax v 3MUTEHTax,
YMOMSIHYTbIX B HacTosLeM 063ope. [ononHuTenbHas UHGOpMaLmUs 06 yNOMsIHYTLIX B HAcTosiLeM 0630pe LiEHHbIX ByMarax U SMUTEHTax MOXET 6biTb nonyyeHa oT 3A0 WK JleHMOoHTaxcTpoii no
3anpocy. He gonyckaeTtcsi BOCNpoOU3BEAEHWE UK KONMPOBaHUE CoflepxaHuns 3Toro o63opa 6e3 npeasapuTenbHOro ncbMeHHoro cornacust 3A0 UK JIeHMOHTaXCTpow.

CaHkT-MeTepbypr, UTtanbsaHckas yn., 4.4 Tten.: 8 (812) 329 19 99 Email: Ims@Imsic.com www.Imsic.com
e . =




