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POCCUNCKA PBIHOK

ymperrui 0630p

W Asunn

MH@ODM&LMOHHOG areHTcTBs0

RTS fut S&P fut Brent Nikkei MMBB AKuKn nyyLe/xyXe pbiHKa*
1491.35 1685.60 110.63 14383.50 1516.73 502 OOHPocors
% ®ocArpo
0.49% 0.04% -0.27% 1.33% 1.05% RS P
1,74% Ipynna NICP
1,72% CONNEPC
B O>KMLAHVIN OTKPBITIAA A71% OCKEAC
MVPOBbIE CDOH/IOBbIE PHIHKI IEMOHCTPVPYIOT MOMO- — AK ATPOCA
HKATENBHYIO [MHAMMKY. AMEPUKAHCKVE MHOEKCH 38BEPLUMNA [eHb MOBbILIEHNEM OCHOBHbIX -
VHOEKCOB Ha2,2%-2,3%. B Asun HabniofaeTes pocT B npedenax 1,1%-1,6%. ®dsioyepc Ha -3,44% VHTEP PAO
S&P yTpOM TOpryeTcs ¢ HeaHa4YMTeNbHbIM MOBbILLEHMEM. HedDTb K OTKPLITUIO TOProB Ha 379 Pycan pap
POCCUIMCKOM CDOHOOBOM pbiHKe TepseT 0,3%. B TekyLuen cnuTyaumm Mbl monaraem, H4To poc- R
CUCKNIA PBIHOK Ha OTKPBITUM NprbasmnT 0,5%. Moanepxka no VHaexcy MMBB HaxoamTb- -3,94% Poccer

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.

€A Ha ypoBHe 1440 MyHKTOB. BnvaHMe Ha o4 TOPros OyayT OKasblBaTh AMHaMMKa PO3HNY- fanfipyivies

HbIX MPoaax 3a ceHTsopb B CLLIA, mpengapuTensHoe 3Ha4eH e VHOEKCa NMOTPEOUTENBCKO-

ro JOBEPVIS YHMBEPCHUTETA MUMraHa 3a OKTSOPb.

LBV/IXYLLE PAKTOPB

PocTt MapeHne

- POCT MMPOBbIX MHAEKCOB
- ®biovepc PTC B nntoce
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8 OKT

POCCWA
pogeMoHCTpUpOBan

YBEPEHHBIA POCT Ha CPOHE HOBOCTEM O TOM, YTO HOBOM Masoit GPC CLLA
cTareT [hraHeT Venner, Noanep<vsaioLas Mg 0 HEOBXOAMMOCTY CO-
XPaHEHS «CYyNEPMArKOM» AEHEHO-KOEAUTHOM NOMATUKM B TEKYLLIX KO-
HOMMYECKIMX YCNOBMAX, [pariBepoM POCTa Takke CTall HaMek Ha YacTuy-
HOe paspelleHrie NonuTnyYeckoro kpriavca 8 CLUA. Poccuiickiii pbIHOK
aKUMiA nocne NONOXKUTENBHOMO OTKDbLITA TOPIOB MPOAOIKAI POCT MO
HaNPaBNeHMIO K TOAOBOMY MaKCKMyMy 11 BO BTOPOW MOMOBMHE OHA JOCTAM
oTMeTKM 1523,6 nyHkTa no mHaekcy MMBB, faxe HecMOoTpd Ha pasoua-
POBbIBAIOLLE AaHHbIe O pPeiHke Tpyaa CLLUA. OaHako nom saHaBec Topros
VHLEKC OTKaTWACA BHX3. [10 MTOram ToproBon ceccun 10 oKTAOPSA MHOEKC
MMBE noseicunca Ha 1, %, OCTaHOBMBLLUMCE Ha OTMeETKe 1516,7 MnyHKTa.
HedoTerasossIv CEKTOP 3aBepLUM ieHb POCTOM. B yeTsepr 6bi onyornm-
KOBaH exxeMecayHsii foknan ONEK o coCTosHUM 1 MePCREKTUBAX MUPO-
BOrO PbIHKa HECDTH, 13 KOTOPOIO CReayeT, YTO NOCTaBKM «HEPHOrO 30110~
Ta» Ha MUPOBOM PhIHOK B Il kBapTane 20131, mpeBbillani ero notpebne-
Hre Ha 0,03 MH 6app./aeHb. Kak oTMevaeTcs B aoknane OlNEK, cooTHO-
LEHMEe MexKay NPEedNIOMEHVEM 1 CIPOCOM Ha HECDTb B MUHYBLLEM KBAP-
Tane 3amMeTHoO Ynyylwmnocs. PocT No MToram TOopros YeTBepra B OTpac-
M Nokasanv noYTv Bee komnanun. JIYKOWIT nogHancs Ha 0,5%. CoseT
OMPEKTOPOB UTanbsaHcKon ERG SpA ofobpmn MCNonMHeHre OnuvoHa Ha
ocTaBviecs 20% OOMV B CULMITMICKOM HedbTenepepataThbiBatOLLEM KOM-
nnexce ISAB & oTHowermn JIYKOWMa. B pesynstate caenki JIYKOW Ty
OyneT npuHannexats 100% akumi cuupnmickoro HIM3 ISAB.

9 oKT 10 okt

Akunu 3.0H PoccusialeleEiErhk

4,7% Ha DOHE HOBOCTEM O TOM, YTO
KOMMaHvis NoOATBEPAMNA MaHsl Mo An-
BMOeHOaM 3a 2013r. B pasmepe 40-
60% oT nprdbInv no MCPO. Kak co-
obLanock, 3a 2012r. AvBMAeHIb! KOM-
naHn Bbinv YTBEPXKAEHb! Ha YPOBHE
100% npuobinm no MC®O 3a rof - 18,3
Mapa pyo.
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8 OKT 9 oKT

MINPOBBIE PbIHKIA
10 okr76pn chonmoBbii piniox CLIAEEEESTIESSSSa

POCTOM Ha GDOHE MOABMBLUMXCH HaOEX[, Ha TO, YTO PECyOnMKaHLbl U
JEMOKDaTbI CMOTYT B CKOPOM BPEMEHM IOCTMYL KOMMpoMMcea B pe-
LIEHWM BIOMKETHOro Bonpoca, Co00LLAaeTes, YTO CTOPOHbI FOTOBLI PAaC-
CMOTPETb BO3MOMHOCTb BPEMEHHOMO MOBLILIEHVS BEPXHEM TpaHmLUb
rocaonra. PecnyonikaHupl npeanaraoT NoBeICKTL NOTONOK Ha 4-6 He-
[EMb, B TEHEHME KOTOPbIX MOXHO ObINO Obl PELLMTL BOMPOCH! C BIomKe-
TOM U, TeM CambiM, 13bexaTs dedponta. LanHyto naeto nogaepxana 1
aaMMHVCTPauMs NpeauaeHTa bapaxka O6ambl. BoilLeawen MakposKoHO-
MUYECKas CTaTCTMKa MO PhIHKY TPyOa Okadanack Crnabdon, OOHAKO WH-
BECTOPbI MPOOOIPKMM Paniv, NPOUrHOPMPOBAB 3TOT dhakT. 3ameTMm,
YTO KOMMYECTBO MEPBMYHBIX 0OPALLEHMM 32 MOCOOVSMM MO 6e3paboTH-
Lie COCTaBWINO 3a MUHYBLLYIO Heflento 374 TbiC, Toraa kak oxmganocs 310
Teic nocne 307 TwiC (NpedblayLlee 3HaveHne) Hepenel paree. o uTo-
ram TOProBov ceccum nHoekc Dow Jones Industrial Average BbIpoC Ha
2,2%, MHOEKC WMPOKOTOo poiHka S&P 500 ywen B mmoc Tawke Ha 2,2%
[0 YpOBHA 1 692, 6 NMyHKTa, a NHOEKC BbICOKOTEXHONOMMYHbIX KOMMaHWiA
Nasdaq Bblpoc Ha 2,3%. Cpenv ayTcanaepoB TOProB oka3ancs npomva-
BoauTenb 10 ana 6msHeca Citrix Systems, KOTUPOBKM KOTOPOTO yrasm
Ha 11,9% nocne Toro, Kak OH COOBLLUMI, YTO KBapTallbHble PedynsTarb!
JOeATelbHOCT MOrYyT He OOTAHYTh OO MPOrHO30B aHa/ IMTNKOB U camom
KOMMaHWM B CBA3W C 3a[EPKKON KOHTDAKTOB, CBA3AHHOW CO CHYDKEHN -
eM Cnpoca Ha NPOAyKUMIO.

10 okt

¥ Asunu

© VHdbopmaumoHHoe areHTeTso «A3UMN», 2013.




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 09.10.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
A6comor — Jlosepue* 0 C P RUR 2236.11 84.07 0.00% 0.00% 2.81% 2.67% -3.85% 2.16% 17.17%
Abcomor — Jloxoablii* 0 0 P RUR 2308.65 125.18 0.00% 0.00% 1.56% 2.23% 1.51% 9.15% 27.89%
AGcomor — [lepenextia* 0 )i P RUR 1160.45 26.48 0.00% 0.00% 1.22% 7.38% 7.05% 3.43% -4.93%
A6comor — TaxTika* 0 A P RUR 427.95 17.55 0.00% 0.00% -4.06% -5.82%  -1823%  -39.64% -63.92%
Bart ia Kpacuix Boporax — o ¢ P RUR 14140.38 12.04 -0.17% -0.46% -0.39% 142%  -141%  233%  -12.06%
VHuBepca/IbHbIi
Tasnpombank — ArpeccHBHblii* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 4.91% 0.42% 10.81% 20.11%
TasnpomOark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% 0.83%  0.62% -3.85% -25.59%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% -0.52% 2.62%
3enur — BamorHsii* 0 A r usb 972.56 116.08 0.00% 1.35% 4.00% 156.56%  5.22% -3.25% 2.33%
3enut — Beunble neHHoCTH” 0] T r RUR 50964.01 383.70 0.00% -0.92% -7.98% 0.49% -10.91%  -18.57% -8.75%
3emit — JloxoHblii* 0 A P RUR 49178.53 551.57 0.00% 0.29% 4.64% 12.59%  2.19% -6.45% -11.68%
3enur — Jloxozbit II* 0 A P RUR 6826.14 274.00 0.00% 0.95% 4.20% 13.09%  1.83% -1.22% -10.58%
et — OcHoBa KanmTana* 0 A P RUR 2152.07 37.88 0.00% 1.82% 2.95% 12.46%  0.04% -6.85% -7.31%
3enut — [lepereKTuBHbL" 0 A P RUR 5192.53 76.04 0.00% 0.31% 4.83% 12.88%  2.24% -2.98% -3.44%
et — Tuxas rasatp* 0 0 P RUR 67019.59 101.10 0.00% 0.53% 1.36% 4.77% 4.11% 8.50% 20.26%
Kpocc — KorcepsaruBtbiii 0 A P RUR 138860.07 40.23 -0.09% 0.97% 3.51% 12.68%  9.52% 14.19% 11.80%
Kpoce — ChanancuposanHbiii 0 A P RUR 55885.73 221 0.11% 1.33% 4.08% 15.67%  10.07%  12.46% 3.86%
Crasickuii kpeaut — CraBsHCKHiT 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% -1.64% 271% 14.64%
Crasiuckuii kpegut — Xeak-Go 0 A P RUR 10109.99 56.21 0.00% 0.00% 1.33% 5.16% 9.95% 17.55% 86.57%
Tar(onnbank — Doz 3010108 0 C P RUR 1016.88 3.06 0.00% 0.00% 0.00% 0.92%  -10.06% -21.68% -24.50%
Tardonnbank — Do poccuiickux o 5 5 o o
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.00% 3.30% 2.03% 41.27% 11.049%
Tardonnbank — Qo crabubHoro o 5 5 o o
Toxord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.00% 0.98% 2.93% 8.97% 12.91%
TpancKpemurbank — Maructpas 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.05%
TpatcKpemurbatk — ABpopa” 0 A P RUR 667.72 251 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -3.52%
TpatcKpemurbatk — JloxomoTus 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 13.99%
Letp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 21.87%
Llenrp-mnpect — epbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% 0.45%
DneprotpancOank — SuTaps -
A P RUR . .77 1.63% 1.93% -0.37% 2.50% 2.60%
pocciickie aKiui 0 v 65099 0 637 95% 037% S07% 60°% -48.45% -54.86%
Oueprotpancoank — Turaps -
A P RUR 1136627. . .00 .00 .00 .009 7.969
SHepropecypes!* 0 U 36627.59 0.95 0.00% 0.00% 0.00% 0.00% 96% 27.61% 48.65%
M2M Ilpaiiser bank — o o o o o
Coumancmposami 0 C P RUR 4997.29 6.28 0.00% 0.21% 0.58% 3.97% 6.23% 10.34% 9.70%
i — sk 0/ % 38% 659 709
M2M Tlpaiiser bank — CraGuibHbrif 0 0 P RUR 15861.20 6.29 0.00% 0.28% 1.38% 4.65% 7.70% 14.69% 35.41%
M2M Tlpaiiser bank — o o 900 o o
BP—- 0 A P RUR 5051.60 1.80 0.00% 0.64% 0.20% 10.50%  11.20% 7.80% 863%
M2M Tipaitser bk — 0o T T RWR 814557 20,63 000%  0.31% 517%  300%  -1257% .
Merammeckiii* -18.35%
M2M Ipaiiser bank — Hipexe +* 0 )it P RUR 4091.46 0.17 0.00% 0.00% 0.00% -3.94%  -3.74% £.99%
Knoce — WHBecTHumoHHbIi 0 C P RUR 120345.62 16.96 -0.12% 1.37% 4.43% 15.40%  11.12% 15.87% 16.52%
HanHbie ASMMN

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



