3HEPro

MWHBECTULUOHHAA rpynna

HecmoTpa Ha To, yTo npesngeHT CLLUA He ogobpun nnaH pecnybavkaHLes
MO MOBbIWEHMWIO TOCAOAMA, AaHHbIE NeperoBopbl CTaiM AN UHBECTOPOB
NPWM3HAaKOM CKOPOro BbixoAa M3 BrofaKeTHOro Kpusuca. BeposTHee Bcero,
Aspodnor OTeYEeCTBEHHbIN PbIHOK OTKPOETCA B 3€/1IeHON 30HE, MPOAONKUB BYEPALLIHNIA

Yucraa npmnbbinb Aspodnota B | nr. 2013 r.
ocT.LlenbtognanHaekcaMMBBcerogHabyaetamManasoHB1525-35nyHKTOB.
cokpaTtunacs B 4,7 pasa, 4o $1,5 MiH. P Ll' ad A A YAETA y

>>>cTp. 3

X5 Retail Group PbIHOK AKL"Mﬁ

X5 Retail go koHua 2015 r. npoBefeT pecTainvHr

BCEX MarasuHoB «[lsaTepouka» B PO - Uupekc MMBB 3a geHb
>>>cTp. 3
1:2 B yeTtBepr Topru Ha poccuinckom GoHAO0BOM
1510 pblHKE BHOBb 3aBepLUIMIUCL YBEPEHHbIM
1505 POCTOM  OCHOBHbIX MHAEKcoB. WHAeKc
1500 MMBB Bbipoc Ha 1,2%, 3aKpbiBWMUCH
1495 B palioHe 1518,8 nyHkTa. UHaekc PTC
1490 NpoAEeMOHCTpUpoOBan npupoct Ha 1,7%,
S L 8 ¥ 2 19 8 £ noaHaswwucb A0 1486,4 nyHKTa... >>> cTp. 2
S 2 99 2 2853
KYPCbl BANIOT MWPOBbIE UHAOEKCDI
Migekce) Mamenenve
USD/Py6. 32,36 -0,02% 3aKkpbiTue
EUR/Py6. 43,68 -0,37% RTS 1486,38 1,74%
EUR/USD 1,35 -0,03% MICEX 1518,76 1,18%
Dow Jones 15126,07 2,18%
Nasdaq 3760,75 2,26%
FTSE 100 6430,49 1,46%
DAX 8685,77 1,99%
S&P500 1692,56 2,18%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
UsmeHeHue 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 111,8 2,51% MureHT UlonaoH) (MMBE)
BTB 0,043 1,34% 0,043 1,23%
ITMKHopHuk 4830,81 0,27% 4826 -0,02%
MeTtannbi U3meHeHue fasnpom 153,369 1,83% 153,11 1,20%
3akpbiTHe Nykoiin 2130,669 0,77% 2120 0,40%
AnOMUHUIA, $/TOHHA 1836 1,38% PocHedTb 264,999 0,99% 265 0,77%
Megap, $/ToHHa 7123 0,72% Pocrenekom 105,05 0,46% 105 0,54%
Hukenb, $/ToHHa 13679 0,67% Pycruapo 0,541 2,20% 0,558 2,39%
3onoto, $/yHuma 1299 -0,42% C6epbaHk 103,945 2,39% 103,43 1,92%

Mnatuna, $/yHums 1385 0, % CyprytHors 29,024 1,93% 29,119 1,48%




3HauyeHue U3meHeHne

NHaekc MMBB 1519 1,18
NHaekc PTC 1486 1,74%
O6bem Topros 1201 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsbl u ayTcaiifepsbl 3a aeHb B MICEX

CeBepo-3anagHoe nap-so 20.71%
Pycnonumer 19.7%
Bontaiip-Nipom 19.29%
Cenectpa 18.08%
Moppaosaas c6biT. koMn. 14.08%
Mna3smex -5.93%
TrK-2, np. -7.13%
CamapasHepro, np. -8.16%
Kamuarckanepro, np. -10.26%
KoBposamii Mex3a -15.3%
0% -15% -10% -5% % 5% 10% 15% 20% 25%
NNAEPDLI NOBbILWEHWUA/
NMOHUXKEHUA B RTSI

Jingepbl M ayTcaiigepbi3a AeHb B RTSI

CypryTHedTeras, np. 3.99%
Pycruapo 3.74%
TpaHcHedTb, Np. 3.4%
C6ep6aHk Poccum, np. 3.04%
Fasnpom 2.71%

Pocrenexom -1.92%

3% 2% -1% % 1% 2% 3% 4% 5%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

B ueTBepr ToprM Ha poccuinckom $OHAO0BOM pPbiHKE BHOBb 3aBEPLUMAUCH
yBEPEHHbIM POCTOM OCHOBHbIX MHAeKcoB. MHaekc MMBB Bbipoc Ha 1,2%,
3aKpbiBWMKCL B paMoHe 1518,8 nyHKTa. UMHaekc PTC npoaemMoHCTpupoBan
npupocT Ha 1,7%, nogHAswKCb Ao 1486,4 nyHKTa.

Buepa eBponeickne GoHAOBbIE MHAEKCHI Bbipocaun Ha 1,5-2,2%. Opaiisepom
pocTacTana HoBOCTb 0 TOM, YTo npe3unaeHT CLUA Bapak Obama v npeacrasutenm
pecnyb/iMKaHCKOM  MapTMM  Hayanu  obCy)KAeHWe  KOMMPOMMUCCHOro
npeaoXKeHna O NOBbIWEHWMM NMMWUTA FrOCAONTa Ha 6 Heazenb B 0BMeH Ha
cornacve benoro 4oma NpPoBEecTM C ONMOHEHTAMM NEPErOBOPbI O KOMMAEKCHOM
cornalweHun no BoaeTHbIM M HanorosbiM Bonpocam. OfHAKO CTOPOHbI He
CMOTU NPUNTU K PeLIeHNI0 AaHHOW Npobiembl.

Topru Ha Yonn CTpuT 3aBepLIMAMCD POCTOM BeAyLMX UHAEKCOB Ha 2,2-2,3% ,
YTO CTANI0 MaKCMMabHbIM NPUPOCTOM CO 2 AHBAPA 3TOro roaa. MNeperoBopsl,
npogamswmeca okono 90 MMHYT, CTaau NepsBbiIM MPU3HAKOM nporpecca
B peweHun 6toaxKeTHbix npobnem CLUA c Hayana 3amMOpPO3KM Pacxomos
npaBUTENbCTBA.

B nAaTHMUY yTpom ¢oHAOBble MHAEKCHbI A3MaTCKO-TMXOOKEaHCKOro pernoHa
TOPryOTCA B 3€/1€HOM 30HE.

HedTb Brent Topryetcsa B paitoHe $110,6, aemoHcTpupysa nageHune Ha 0,3%.
DbroyepcHbIN KOHTPAKT Ha S&P 500 HaxoauMTcs Ha ypoBHe 1685,6 nyHKTa.

CobbITMA Ha ceroaHs:

*X5 Retail Group: ny6anKauma onepaumMoHHbIX pe3ynbtatos 3a 9 mec. 2013 r.
ePacnaackan: nybamKkaumsa onepaumoHHbIX pe3ynbTaTos 3a 9 mec. 2013 r.
©10:00 lepmaHus: MHAEKC NOTPEBUTENLCKUX LieH B CeHTABpe

©10:00 lepmaHus: MHAEKC ONTOBbLIX LieH B ceHTABpe

©10:45 ®paHuMA: cHeT TEKYLLMX onepaLnii B aBrycrte

©12:00 UTanua: MHAEKC NoTPebuTeNbCKUX LIeH B cCeHTAGpe

©16:30 CLLA: po3HUYHbIE NPOAaXKK B CeHTABpe

©16:30 CLUA: MHAEKc LueH npou3BoauTenei B ceHTabpe

©17:55 CLUA: nHaekc notpebutenbckoro Aosepusa yHusepcuteta MuunraHa B
OKTAbpe

¢18:00 CLLUA: npon3BOACTBEHHbIE 3anackl B aBrycTem

UctouHuk: UK HeproKkanutan



YUCTAA NPUEbI/Ib ASPO®/IOTA B | MF. 2013 I. COKPATH-
A3POPNOT NACb B 4,7 PA3A, 10 $1,5 MJIH.

Yucrasa npubbiib AspodnoTa no utoram | nr. 2013 r. coctasuna $1,5 maH
npotus $7,1 MaH rogom paHee. HeraTusHoe BAnAHME Ha 06bEM YUCTOM NPU-
6b11M OKa3an0 co3aaHune pesepsa B pasmepe $30,8 MIH N0 UCKY K KOMNaHUK
¢ TpeboBaHWEM LOMNONHUTENbHBIX BbINAAT COTPYAHUKAM 3a paboTy B HOYHOE
Bpems 1 B 0c060 BpeAHbIX M OMACHbIX YCI0BUAX. BbipyyKa KOMNaHUK No
MC®O no utoram 6 mec. 2013 r. yseanunnacs Ha 14% u coctasuna $4 132,6
MAH. 3HaueHue nokasaTtena EBITDA coctasuio $351,9 MH, NPOAEMOHCTPU-
poBaB pocT B 42% NO OTHOLIEHUIO K aHanornyHomy nepmogy 2012 r. m

X5 RETAIL 10 KOHUIA 2015 I. MPOBEAET PECTAN/INHT BCEX
X5 RETAIL GROUP MATA3UHOB «MATEPOYKA» B PO

CornacHo 3aaBneHuto meHegxmeHTa X5 Retail Group, KomnaHua Ao KoHua
2015 r. nnaHMpyeT NPOBECTU pecTalnnHr Bcex 3,5 TbiC. MarasnHos «lMaTepou-
Ka» B Poccuun. B pamkax o6HoBAeHHOTo dopmaTa NaaHMpyeTca pa3BmBaTh
KoHuenuuio shop-in-shop, B YacTHOCTK, pedb MOMKET UATU 06 anTeKax, X1Mm-
YUCTKAX, CEPBUCHbIX ycnyrax. O6bem MHBECTULMIA B MPOEKT NOKa He 06bAB-
NeH. m



KANEHOAPb NPEACTOALLUX COBbITUN

Aara lMokasarenb 30Ha MporHo3Hoe 3HauyeHue [pepbliayuiee sSHa4YeHUe
11-Oct 10:00 mny, lepmanus 0%

11-Oct 16:30 Po3HMYHbIE NpOoAaXMu CLLUA 0,30% 0,20%

11-Oct 18:00 MpoussoacTBeHHbIe 3anachbl CLIA 0,30% 0,40%

11-Oct Bctpeua MB®

12-Oct  6:00 Toprosblit 6anaHc Kutaii
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb .
3aMm. anpekTopa AenapTameHTa («MHBeCTULMOHHOE kochier@energ.ru
: +7 (812) 329-17-29

KOHCY/IbTUPOBAHNE>)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
AnMuHucTpaTop UTC +7 (812) 329-44-28
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPOAAX

Anekceii Cbluyk sychuk@energ.ru
[npekTop AenapTaMeHTa +7 (812) 458-57-05
[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHBIMK MHBECTOpamMu B PTC

Bnagumup EpMmonaes ermolaev@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-08
KopnopaTuBHble (yHaHCbI

KoHcTraHTH EpMoneHko ermolenko@energ.ru
'eHepanbHbI AMPEKTOp JHeprokanuTan - KoHcant +7 (812) 325-03-08

YnpaBneHve no paboTe C KAUEHTAMU

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpeKkTop ynpaBneHus +7 (812)329-17-72
Masen ®unocodos paulf@energ.ru
HauanbHuk otaena +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
KNneHTCKui MeHemxep +7 (812 )329-55-94

YnpaBneHne akTuBaMu Ha pbIHKE LIEHHbIX 6yMar

AnekcaHap MNasnos a_pavlov@energ.ru
YnpaBnstowmin AMpexTop +7 (812) 329-17-73

[enapTaMeHT NpoAaXk U PeErMoHanbHOro passuTuUs

Aexnnc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaINTUYeCKoe ynpaBneHue

AnekcaHap UrHaTtiok ai@energ.ru

[npeKkTop ynpasneHus +7(812) 441-29-27

Bacunui Konocos koposov@energ.ru

Cneunanuct otgena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneumanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHKT-IleT ypr,’yn. EbumoBa, 4. 4A; e-mall: researc

%%%%%II’CaHKT-HeTeggé/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t&%éw\x/vw&ne%q%y

en rg.r'#l;o



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



