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MHBECTUUMUOHHAS KOMNAHMUA

E>xenHeBHbIM 0030p pbiHKA aKLU WA

KoMMeHTapu# no pbiHKY aKL UK

CerogHa CrapT ToproB nponpgér eweé pa3 Ha
MONOXKUTENIbHON TEeppuTOpUKU, a BOT 3akpblTUe MOXeT
MPOM3ONTUN YyXKXe B KpacHOMW 30He. PekoMeHOyem CBOUM
KINeHTaM MNpucMaTpmBaTbCd K KOPOTKUMM MO3MUUAM MO
akuunsam CbepbaHka.
Mponos>xeHne Ha CTp.2
3Ha4YeHUA OCHOBHbIX UHO,EKCOB

3HayeHve A, JeHb

NHpekc PTC 1484,82 1.63%
FTSE 6 430,49 1.46%
S&P 500 1692,56 2.18%
Dow Jones Avg 15 126,07 2.18%
EURO STOXX 50 2 969,41 2.23%

Jinpepbl pocTa

LleHa, $ A, 1eHb

Global Ports, GDR 15,09 7,79%
AHpekc 38,53 6,55%
CTC Mepuna 11,57 5,09%
Ferrexpo 176,70 4,12%
KAMA3 1,81 4,42%

Jinpepbl CHUXXEeHuUA

LleHa, $ A, leHb

Bonra las 83,00 -4,60%
PAO 3C BocToKa, ao 0,0059 -3,98%
CuHepruns 14,29 -2,11%
PAO 3C BocToKa, an 0,0034 -2,11%
MPCK xonguvHr, ao 0,03 -2,04%

Nupekc MSCI

3HayeHue A, JeHb

MSCI EM 0,0000 0,00%
MSCI RUSSIA 822,31 1,46%

ITinvest pj
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O0630p pbIHKA

Byepa Bce MHBeCTOpbl B3AOXHYAM 6bl1o € obneryeHnem, nocie MoMbITKM pecnybsimkaHueB OTNOXUTb
npobnembl CLUA Ha wecCcTb Hepenb, OAHAKO BHOBb O4YepedHOW 3Tam MeperoBOpoB Mexay unpepamu
pecnybnukaHckon naptum u npesnpgeHtTom CLUA Bbapakom O6amon 3aBepwwnica nposasoM. Obama
OTKJIOHWT npensioeHne pecnybivKaHLEeB MOBbICMTbL MOTOMOK rocypgapcrBeHHoro pgonra CLIA pgo
3Ha4YeHUN, KoTopble Bbl MO3BOINAN YBEIMYNTb OKHO A1 MEPEerOBOPOB Ha WeCTUHenesbHbIN CpoK. JaHHoe
pelleHne okasanocb CIOPrpM3OM [OJ1s 3KCMEePTOB, MOCKOJIbKY paHee agMuHucTpaumsa Obambl paBana
MOHATb, YTO rOTOBa YBEJINYUTL AOJII Ha HECKOJSIbKO HefeNb, KOTOPbIX O0JIXHO XBaTUTb A4 NMpoBeaeHns
rneperoBopoB, NMpu 3TOM (GOHOO0BbIE PbIHKN BECb 3TOT LMPK BHOBb MrHOpMpYyloT. 6.06ama roToB MonTun Ha
BpeEMEHHOE pacluupeHme JAMMUTa Mo T[OoCAONry Ha 6 Hedenb npu yoi0BMU  MOJSIHOLEHHOro
hYHKLMOHNPOBAHNS MPaBUTENbCTBA, MO3TOMY B BaM>Kanwmne 1-2 oHA, OOroBop BCE e byneT mognmcaH
obenMun cropoHamu.

ECnun y4ecTb, 4TO BYEpa Ha aMepMKaHCKUX Mowagkax C1ydnnock HacTosiwee 2-X npoueHTHoe pannn, 6es
ocoboro nosofa, TO CerogHs BMOJIHE MOXHO OXMAaTb HebOMbLIYO Koppekuunto. Jaxe ¢ yTpa, dblovepchbl
Ha OCHOBHbIE aMEepUKaHCKME WHOEKCbl HaxXoOAaATCA Ha MNOJIOKWUTENbHOW TeppuTopun, 4H4TO BbIFrNAaNT
HEMHOro CTpaHHO. B uenom, oyepefHoe oTKNaAabiBaHWe NpobaeMm, a He UX pelleHne 3To SBHO He MOBOA
0as onTUMM3Ma, NO3TOMY AaXke BYepalHAA AMHAMWKaA Ha (POHAOBbLIX PbIHKAxX BbIFAAOMT, KakK SBHbIN
nepebop.

N3 BaKHbIX COBbITUI CerogHsAWHEro AHA CTONT OTMETUTb OTYETHI ABYX KpynHenwmnx 6aHkos CLLUA - 370
JPMorgan Chase n Wells Fargo. OxxnpaHunsa no oT4éTamMm BHOBb OyOyT BCE 3aHWXXEHbl, MO3TOMY CMOTPETb
CTOMT Ha NoKasaTeNun KBapTan K KBapTany. He WCKAYeHO, 4TO MMEHHO Mocle BbiXoAa OTYETOB WU
Ha4yHETcA HebosnblUuas KOPPEKLLMA 3a OKEAHOM.

Poccninckmne mHpeKcbl, C TEXHMYECKON TOYKW 3pPEHUS MOJSIHOCTbIO OTpaboTanwn sokasbHblEe LEnn pocTa,
MO3TOMY CTOMUT FOTOBUTLCA B Bamxanwme gHn K Hebonblion Koppekunn. CerogHs cTapT TOpros rnponaéTr
eué pa3 Ha MOJIOKNTENILHON TEpPpUTOPUKX, a BOT 3aKpPbiTUE MOXET MPOM3ONTU YyXEe B KpPaCHOM 30He.
PekoMmeHayeM CBOMM KJIMEHTaM MPUCMaTpPMBaTbCS K KOPOTKUM MO3MLMAM Mo akumam CbepbaHka.

Mo dbrodepcy Ha nHaekc PTC pekoMeHaauus 3akpblBaTb BCE AJIMHHbIE MO3uuuM B AnanasoHe 148000-
150000 NyHKTOB U XAaTb YETKNX CUTHAJIOB Ha JIOKaJ/IbHbIA Pa3BOPOT BHU3. 3aKpbiTUE OHA HUXKE OTMETKU
1475000 NnyHKTOB AacT nepBble HaMEKN Ha (hukcaumnio Npmubbian.
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11 okTabpsa 2013

KaneHpapb coObITUM

Anpoca - onepaumnoHHble pe3ysnbTaTbl 9 mecaues 2013 roga

11 okTa6psa 2013

X5 Retail Group - onepaunoHHble pesynbTaTbl 9 mecayes 2013 roaa

15 okTabpsa 2013

PocuHTeEp - onepaumnoHHble pe3ynbTaTthl 9 mecsaues 2013 roga

17 okTab6psa 2013

HJIMK - npon3BoACTBEHHbIE pe3ynbTaThl 3 KBapTana 2013 roaa

18 pekabpsa 2013

PocnHTep - nybnukauma oryetHocTn no MCOO 3a 9 mecsaues 2013 roaa
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NTorm Topros
IMUT EHT Tukep LleHa 3aKkpbiTus, $ A NeHb MCap, $ MaH Pek. LleneBas ueHa, $ MoteHuwan EV/S EV/EBITDA P/E
HedTb 1 lNas
asnpom GAZP RX 4,76 1,4% 112 696 MokynaTb 6,29 32,1% 0,98 2,61 2,91
PocHedTb ROSN RX 8,23 0,9% 87 203 [OepxaTb 8,38 1,8% 1,34 6,92 6,74
Jlykonn LKOH RX 65,91 0,9% 56 058 0,53 3,28 4,58
CypryTHe@Teras, ao SNGS RX 0,90 1,7% 32305 6,17
CypryTHedTeras, ao SNGSP RX 0,75 2,4% 5 800 4,95
TaTHe(dpTb, ao TATN RX 6,77 2,0% 14 753 JepxaTb 6,60 -2,5% 7,75
TaTHedpTh, an TATNP RX 3,56 0,2% 524 HepxaTb 3,99 12,2%
[a3npom HedpTb SIBN RX 4,53 -0,1% 21 465 0,68 3,24 3,93
HOBAT3OK NVTK RX 12,64 3,8% 38374 546| 12,88 16,94
BawHedTh, ao BANE RX 59,12 0,0% 11157 MokynaTb 69,96 18,3%
BawHedTh, an BANEP RX 41,89 1,4% 1620 [OepxaTb 47,33 13,0%
TpaHCcHe(dTb, an TRNFP RX 2 693,84 1,9% 4189 0,86 41,11
Eurasia Drilling, GDR EDCL LI 39,50 1,0% 5798 1,88 7,41 14,09
NHTerpa, GDR INTE LI 15,26 0,0% 71
KasMyHailras, GDR KMG LI 14,62 0,1% 6 160
Dragon Oil (TypkMeHWUCT aH) DGO LN 9,38 1,9% 0
dneKTpo3HepreTuka
Pyclrmapo HYDR RM 0,0173 2,3% 5 496 1,04| 12,05
PCKE3C FEES RX 0,0030 0,4% 3766 [epxaTb 0,0083 179,3% |2,07 3,83
NHTep PAO IRAO RX 0,0003 -1,0% 3484 0,23| 159,26
OrkK-2 OGKB RX 0,0085 3,2% 942 MokynaTb 0,04 333,6% 0,44 3,42 3,47
OrK-4 (EoH) EONR RX 0,08 4,7% 4991 MokynaTb 0,16 99,6%
OrK-5 (3Hen) OGKE RX 0,03 1,4% 1236 [OepxaTb 0,06 63,2% 0,96 4,56 8,15
TTK-1 TGKA RX 0,0002 1,9% 814 MokynaTb 0,0004 89,1% 0,97 3,64 3,71
TTK-2, ao TGKB RX 0,0000 -1,0% 55 0,62| 583,91
TTK-2, an TGKBP RX
MocsHepro (TTK-3) MSNG RX 0,03 -0,7% 1247 MoKynaTb 0,07 116,8%
TTK-4 (kBagpa), ao TGKD RX 0,0001 -1,3% 163 0,49 8,13
TrK-4 (kBagpa), an TGKDP RX
TTK-5 (K3C), ao TGKE RX 0,0001 -0,6% 103 0,82 90,78
TrK-6 (K9C) TGKF RX 0,0001 0,2% 173 0,53
TTK-7 (K3C) VTGK RX
TrK-9 (K3C) TGKI RX 0,0001 0,0% 715 0,31| 10,19
WNpKyT CK3Hepro IRGZ RX 0,27 -0,5% 1310
PAO 5C BocToKa, ao VRAO RX 0,0059 -4,0% 256 0,49| 21,40
PAO 3C BocToOKa, an VRAOP RX 0,0034 -2,1% 7
MPCK xonguHr, ao MRKH RX 0,03 -2,0% 4 332 MokynaThb 2,83 10 423,6% |1,29 7,22 2,35
MPCK xonguHr, an MRKHP RX
MPCK CeBepo-3anaga MRKZ RX 0,0010 1,2% 99 JepxaTb 0,0020 93,4% 0,39 3,59 8,81
MPCK LleHT pa MRKC RX 0,0071 2,0% 299 MokynaTb 0,03 360,6% 0,46 3,05 6,20
MPCK LleHT pa 1 NpMBOJIXKbS MRKP RX 0,0023 0,1% 262 [MoKynaTb 0,0140 502,1%
MO3CK MSRS RX 0,04 0,6% 1815 MokynaTb 2,42 6394,8% (0,78 2,49 3,34
MPCK Boaru MRKV RX 0,0009 1,5% 168 MokynaTb 0,0063 571,2%
MPCK KOra MRKY RX 0,0010 -1,8% 52
MPCK Cnbupu MRKS RX 0,0025 -0,2% 233 0,28 2,74 8,79
MPCK Ypana MRKU RX 0,0024 -2,1% 209 MokynaTb 0,0136 468,8%
JleH3aHepro, ao LSNG RX 0,09 0,4% 106 0,79 3,85 23,47
JleH3Hepro, an LSNGP RX 0,37 1,3% 35
MPCK CeBepHoro KaBkasa MRKK RX 0,51 -0,4% 29
MeTannyprus m ropHono6biya

BCMIO VSMO RX 182,44 1,2% 2103
HopHwukenb GMKN RX 149,83 0,3% 23710 2,48 6,18 19,43
CeBepcTalb CHMF RM 8,88 1,5% 7 442 0,85 6,33 25,51
MMK MAGN RM 0,25 0,9% 2 810 0,69 5,41

HIMK NLMK RM 1,68 0,8% 10 068 1,10 7,07 16,90
4u3 CHZN RM 3,34 0,6% 181 0,35 4,40 161,03
Meuyen, ao MTLR RM 3,24 2,1% 1347 1,02| 53,95

Meyen, an MTLRP RM 1,61 -0,2% 224

4T3 CHEP RX 0,73 2,2% 345 0,92 5,35 6,08
High River Gold Mines HRG CN 1,34 0,7% 1125 1,92 3,88 6,62
Nord Gold NORD LI 1,60 0,0% 605 MepecmoTp 2,92 82,3%

Pacnapgckas RASP RX 0,99 -0,1% 698 2,06 8,25
AJIPOCA ALRS RX 1,15 -0,3% 8437 2,55 7,40 8,59
TMK TRMK RM 2,67 1,0% 2503 0,95 6,63 10,39
Uranium One UUU CN 2,74 0,0% 2 627 7,92| 83,49 137,26

MawumHocTpoeHue

ABTOBA3 AVAZ RM 0,32 1,9% 584 0,32 8,55

A3, ao GAZA RX 26,50 -19,2% 491 0,51 4,22 1,82
A3, an GAZAP RX

KAMA3 KMAZ RX 1,81 4,4% 1282 0,46 5,37 7,19
Sollers SVAV RX 22,48 2,0% 770 0,61 4,76 4,23
OAK UNAC RX 0,0037 0,1% 817 1,08| 14,47
MocToTpecT MSTT RX 4,42 0,7% 1246 0,32 3,50 9,27
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DMUT EHT Tukep LleHa 3akpbiTua, $ A OeHb MCap, $ MiH Pek. LleneBas ueHa, $ MoteHuman EV/S EV/EBITDA P/E
MoTpebuTtenbckui cekTop
MarHuT MGNT RX 269,01 0,0% 25438 1,87 18,14 |31,49
X5 Retail Group FIVE LI 17,55 2,6% 4 766 LepxaTb 23,80 35,6% 0,51 7.48
Ovkcun DIXY RX 13,79 0,2% 1720 MNMokynaTb 17,60 27,6% 0,50 8,49 44,40
O'Kei, GDR OKEY LI 11,70 2,6% 3148 0,90 11,42 21,02
M.snaoeo MVID RX 8,54 0,5% 1535 MoKynaTb 12,30 44,0% 0,33 5,81 11,53
AnTeyHas ceTb 36.6 APTK RX 0,66 -0,6% 70 0,86 7,69
PocuHTep ROST RX 3,11 0,0% 51 0,24 4,07
Mpynna YepkunsoBo GCHE RX 15,53 -1,0% 683 0,97 6,65 4,87
Pycarpo, GDR AGRO LI 5,25 2,7% 626 1,16 5,65 4,90
Pasrynsawm GRAZ RX 0,33 -1,8% 63
Pycckoe mope RSEA RM 0,90 1,2% 72 0,37 93,74
CuHeprus SYNG RX 14,29 -2,1% 357 0,70 4,93 5,40
dapMmcTaHgapT PHST RX 56,64 0,5% 2141
Bepodapm VRPH RX 28,28 0,1% 283 2,29 8,88 10,35
MpoTek PRTK RX 1,19 0,8% 627 0,12 3,35 7,26
ABaHrapako (YkpavHa), GDR AVGR LI 11,40 2,2% 728 3,09
MupoHoBCKuMiA xnebornpoaykT MHPC LI 15,25 0,0% 1611 2,02 6,60 7,34
TeneKkoMMyHUKauum
Mail.ru MAIL LI 38,37 0,2% 8 023 MokynaTb 39,49 2,9% 13,27
MTC MTSS RM 10,38 1,7% 21453 MokynaTb 10,48 1,0% 2,15 4,85 8,55
BbIMNesikoM VIP US 12,48 1,1% 21924 1,95 4,61 7,56
MeradoH MFON RM
PocTenekom, ao RTKM RM 3,25 0,6% 9 565 [epxaTb 4,01 23,5% 1,59 4,29 8,62
PocTenekom, an RTKMP RM 2,25 0,6% 545 LepxaTb 3,33 48,2%
CTC Mepgwua CTCM US 11,57 5,1% 1808 2,02 6,53 12,05
AHOeKC YNDX US 38,53 6,6% 12 677 11,51| 26,05 42,02
IBS Group, GDR IBSG GR 25,83 1,1% 571 15,97
TpaHcnopT
Globaltrans GLTR LI 15,25 1,5% 2726 11,66
AspodioT AFLT RM 1,71 0,3% 1903 MokynaTb 2,08 21,6%
HMTN NMTP RM 0,11 2,2% 2138 4,26 11,32
TpaHCKOHT eliHep TRCN RM 103,31 4,8% 1435 1,39 5,33 8,95
Global Ports, GDR GLPR LI 15,09 7.8% 2 364 MokynaThb 15,95 5,7% 5,17 11,36 | 65,78
FESCO FESH RX 0,18 0,7% 526 1,41 7,56 8,66
BaHKOBCKUMW CeKTop
CbepbaHk, ao SBER RM 3,22 2,1% 69 514 6,59
CbepbaHk, an SBERP RM 2,45 1,8% 2 449
BTE VTBR RM 0,0013 1,4% 17 193 5,77
BaHK Bo3poxaeHue, ao VZRZ RX 11,80 2,5% 280 5,48
BaHk Bo3poxnaeHue, an VZRZP RX 3,98 -0,5% 5
BaHk CaHKT-MeTepbypr, ao BSPB RX 1,42 2,8% 623 3,65
BaHk CaHKT-lMeTepbypr, an BSPBP RX
BaHk Ypancnb USBN RX 0,0018 -0,4% 525 37,72
POCBEAHK ROSB RM 1,67 -1.2% 2 584 9,87
KaskommepubaHk, GDR KKB LI 1,82 7,7% 709
HaponHbii 6aHK KasaxcTaHa HSBK LI 7,95 0,6% 2212
Xumusa n Hecdbrexumus

Ypankanuin URKA RX 5,22 -0,6% 15 316 5,45 10,23 13,17
Ddocarpo PHOR RX 31,78 2,4% 4115 1,55 5,43 7,90
AKpPOH AKRN RX 30,58 1,8% 1240 1,03 3,54 3,16

Mpouune
[A®K Cucrema [ AFKS RX | 1,10 [05% | 10638 | [078 ] 312 [652]

HepBM>XMMOCTBb

AFI Development AFRB LN 0,62 0,8% 650 94,63
Mpynna komnaHuin MUK PIKK RX 1,97 -1,4% 1300 1,21 7.29 9,89
pynna JICP LSRG RX 17,61 1,1% 1814
3TanoH, GDR ETLN LI 5,10 1,0% 1489 MokynaTb 6,74 32,1% 1,76 7,58 9,63
OTKPpbIT ble UHBECT UL OPIN RX 8,48 1,6% 129 1,54 3,99
RGlI International RGI LN 2,03 -2,6% 328

NcTo4nuk: Bloomberg, UK "Mpocnekt"
LleneBas LieHa 1 PekoMeHAaLUns: DNeKT posHepreT nka u Mot pebuTenbckuit cekT op - UK "MpocnekT ", 0CTasbHOE - KOHCEHCYC.
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Poccuuckue ADR/GDR
SMUT eHT Tukep LleHa 3akpbiTus, $ A, 1eHb

[asnpom OGZD LI 9,5 1,8%
PocHedTb ROSN LI 8,2 1,0%
Jykownn LKOD LI 65,9 0,8%
[a3npom HedT b GAZ LI 22,7 0,4%
HOBAT3OK NVTK LI 140,3 3,1%
HopHukenb MNOD LI 14,9 0,3%
Meyen, np MTL/P US 0,7 -0,5%
HJIMK NLMK LI 16,8 1,1%
TMK TMKS LI 13,3 1,3%
MMK MMK LI 3.3 1,7%
CeBepcTaib SVSTLI 8,9 2,1%
qu3 CHZN LI 3.4 0,3%
Pycan RUALR RX 3,0 1,7%
MTC MBT US 23,3 1,8%
MeradoH MFON LI 36,9 0,4%
PocT enekom RKMD LI 19,5 -0,6%
Pycrmapo HYDR LI 1,7 2,2%
DCK E3SC FEES LI

NHTep PAO

HMTN NCSP LI 8,4 3,4%
TpaHCKOHT eliHep TRCN LI 8,9 4,1%
Maruut MGNT LI 64,6 -1,5%
dapMcTaHgapT PHST LI 14,3 -1,0%
pynna Yepkunsoso CHE LI 10,4 1,5%
BTb VTBR LI 2,7 1,3%
Ypankanuin URKA LI 26,1 -0,2%
®docarpo PHOR LI 10,6 1,4%
AFI Development AFID LI 0,6 0,0%
Mpynna komnaHum NMNK PIK LI 2,0 0,8%
pynna JICP LSRG LI 4,2 1,4%
A®K Cnctema SSA LI 26,8 0,8%
CypryTHedTeras SGGD LI 9,0 1,9%
TaTHe(dpTb ATAD LI 40,5 2,4%
Meyen MTL US 3,2 2,5%
Mail.ru MAIL LI 38,4 0,2%
Globaltrans GLTR LI 15,3 1,5%
CbepbaHk SBER LI 12,9 2,4%
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AHanutTnyeckas cnyxxba «Aum Tu UHBecT - NMpocnekT»

Onbra Camapey ConoaviH AMnTpun
MNoTpebntenbcknin cekTop TexHn4ecknm aHanums

Bacunun OnenHuk ErnwsHu Cepren

PblHOYHaA CNTYyaunAa MaKpoaKOHOMVIKa, MNpoOBblIE€ PbIHKUA

TpenpuHr

3yeB OMuUTpuin Ky3HeuoBa WpuHa
ZOU&‘V(@QI’SQ.I‘U kuznetsova@grsg.ru

FrabngynnuH Haunnb
ngabidullin@prsp.ru

bpokepckasa rpynna «Am Tu HBecCT -lpocnekT»

Poccusa, MockBa, 119180, 1-bi1 FoNyTBUHCKUIA Nepeynok, a. 6
TenegoH: +7 (495) 937 33 63
dakc: +7 (495) 937 33 60

WWW.pPrsp.ru
www.itinvest.ru

Www.prospect.com.ua

MpepncTaBneHHas Bbile MHpopMauna 6asnpyeTcs Ha AaHHbIX UCTOYHUKOB, KOTOPbIe, MO MHEHWIO Bpokepckol rpynnbl <An-Tu-UHBeCT -
MpocnekT>, ABNATCA AOCTOBEPHLIMU. TeM He MeHee, HN Bpokepckas rpynna <Al Tu UHBecT - MNMpocneKkT>, HM Kakoe-nnbo AnLo, NnpuyacTHoe
K COCTaB/IeEHNIO, NOArOTOBKE, BbIMYCKY HAaCcTOALLEro 063opa, He NMPUHUMalOT Ha cebsl HUKaKo OTBETCTBEHHOCTU B OTHOLLUEHUN TOYHOCTU n/vnn
NMOJIHOThI BCEN UHopMaLnn, cogepxxalliencs B o63ope. Jliobas nHopmaums n nobble CyxAeHns, cogepkalimecs B gaHHOM o63ope, MoryT
6bITb U3MeHeHbl 6e3 npeaynpeXxaeHus.

CopepXaHne [aHHOrO aHa/MTU4YeCcKoro 0630pa MOXXET MCMO0JIb30BaTbCA WCKAOYMTENBHO B MH(OPMaUMOHHBLIX uensx. WHdopmauums,
cogepxalanca B 0630ope, He AO/HKHA pacLeHMBaTLCA Kak nybavnyHas odepTa, npocbba, NpuraaweHne nan npenjoxxeHne npuobpectn mam
npoAaTb Kakue-nnbo LeHHble 6ymaru, opyrue g UHaHCOBbIE UHCTPYMEHTbI N YCIYTrU.

PUCK HacTynieHns HeraTMBHbLIX MOCJEACTBUM B pe3y/ibTaTe UCM0JIb30BaHWUA NpeACcTaB/IeHHbIX Bbllle peKoOMeHAaLnn, MHEHUN, CYXXAEHUN ©

YTBEPXKAEHNA, B MONHOM o6beMe HeceT caM aapecaTt MWHdpopMauuu. Bpokepckas rpynna <Ain Tu WHBecT - lNpocCnekT> He HeceT
OTBETCTBEHHOCTM 3a Kakve-nnbo yObITKM (NpsMble UM KOCBEHHbIE) B (hopMe peasbHOro yuiepba u ynyuieHHOW BbIroAbl, BO3HMKLIWE B
pe3ynbTaTe UCMO0Jb30BaHUS BbILLEN3I0XKEHHbLIX CBEAEHUI U MaTepuasos.

Bpokepckas rpynna <A Tu VIHBecT - MpoCcneKkT> 1 ee COTPYAHMKM, BKIIOYasi TEX, KTO MPUHMMan ydacTve B MOArOoTOBKe AaHHOro 0630pa,
MOTYT MMETb MO3MLIMK, @ TaKXXe MoKyNaTb 1 NPOoAaBaTh LLeHHbIe 6yMaru ynoMsHyTbIX B OTHETE KOMMaHWIA.

Bce npaBa Ha AaHHbIA aHAIMTUYECKNIA OTHET NMpUHaAiexaT bpokepckoi rpynne <A Tu UHBecT - MpocnekT>. MepeneyaTka LeJIMKOM Uin
OT [1€JIbHLIMY YacTAMY 63 MMCbMEHHOr0 pa3pellueHns Bpokepckon rpymnbl <A Tu MHBecT - NpocnekT> He A0MyCKaeTCs.
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